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- THE FIRST NATIONAL BANK OF
* CHICAGO

't One South Northwest Highway

Park Ridge, Nlinois 60068

ATTN: Gary D. Clark COUR COUNTY

RECORDER
90966944\ rocr WHITE

SRORIE(FHEF _
FIRST CHICAG)D Assignment of Real Estate Leases and Rentals

The Fust Nationai Bank of £, wea jo

Assignment dated October 25, 1996, by Howard P, Frimark, as Trustee under Trust Agreement dated August 22, 1996 and
known as Trust Number 11 ("Morigages”) whose address is 11 North Northwest Highway, Park Ridge, Hinois 60068 10 The
First National Bank of Chicugo ("Bank") winose address is One First National Plaza, Chicago, linois 60670.

Morigagor has executed and delivered (o Bank a Mortgage on the following described real properiy (the "Premises™),
Land located in the City of Park Ridge, Coox County, lllinois:

THAT PART OF LOT TEN, LYING NORTH WLETERLY OF A LINE DRAWN 8) FEET SOUTH EASTERLY OF
AND PARALLEL TO THE NORTH WESTERLY LIN® OF SAID LOT (16} IN BLOCK SIX {6) OF PENNY AND
ROOT'S SUBDIVISION OF BLOCKS SIX (6) AND SZVEN (7) OF PENNY AND MEACHAM'S SUBDIVISION OF
THFE. SOUTH EAST QUARTER (1/4) OF SECTION 26, TOWNSHIP 41 NORTH RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Commonly known as: 11 North Northwest Highway, Park Ridge, Ilharis- 30668
Tax Parcel Identitication No.: 09-26-425-050-0000

For the purposc of further securing the Mortgage and the underlying debt secured by tie Mortgage ("the Debt”), Mortgaguor assigns
t0 the Bank all leases now in existence or executed M a later date, either oral o wiiiren, and all extensions, renewals and
replacements of the leases, or holdovers under the leases, and al] remts and secority depusisderived from the Premises and the
buildings and improvements on it, Copics of existing leases and {ease amendments have beer! delivered to the Bank. Mortgagor
will provide copies of any future leases and lease amendments to Bank.

The Bank shall have complete authority in case of detault in the terms of the Mortgage or the Debtto demand and collect the rents,
to take possession of the Premises without having a receiver appointed, (o rent and manage the premises and to apply the nel
proceeds of the rent toward the Debt secured by the Mortgage until it is paid in full, or until titie is obtzined through toreclosure
or otherwise. The Mortgagor consents to the appointment of a receiver if this is believed necessary by the Bank.- Taking possession
of the Premises or collecting rent shall not constitute a cure or waiver of any existing default.

MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:

1. Mortgagor will fulfili and pectorm its obligations under all leases and give Bank prompt notice of any default in the
performance of the terms and conditions of the leases by either Mortgagor or tenant, together with copies of notices sent or
received by Mortgagor in connection wih any lease,

Montgagor shall not in any way amend, assign, cancel or terminate any lease, accept a surrender, nor accept any payment of
rent more than one month in advance, without the prior writien consent of the Bank, except that Mortgagor may increase lease
remtals without the Bank's consent,

Mortgagor will appear and defend or prosecute any action growing.qui.gb apy leasc at the Mortgagor's cost and expense.

The Bank may but shall not be required to make any payment includihg #éebssary costs, expenses and reasonable attorney fees,
or perform any action required of the Morigagor under any lease, withwut.releasing the Mortgagor from the obligation to do
so and without notice to or demand on the Mortgagor. Mongagor will, immediately upon demand, reimburse the Bank for
all such costs, cxpenses and fees, together with interest at the highést rate permitted by any instrument evidencing any of the
Debt, al! of which shall be added to the Debt.




v o

" UNOFFICIAL COPY

5. Martgagor has not previously assipned any of its rights under any lease; it has not accepted rent more than 30 days in advance
of accrual; there is no present default by any tenant: all existing leases are in full force and effect and unmodified, except as
shown; and to the best of ils knowledge, no person or entity other than authorized fenants is in possession of the Premises.

6. The Bank shall not be obligated by this Assignmeni to peiform or discharge any obligation under any lease and Morgagor
agrees to indemnify the Bank and hold it harmless from all lability ¢, damage which it may incur under any lease and from
all claims and demands which may be asserted against it by reason of any alleged obligation on its part to perform any terms
of any lease. Should Bank incur any liability, damages or costs associated with its defense, all such amounts shall be secured
by this Assignment and the Mortgage and Mongagor shal} immediately reimburse the Bank upon deinand for all such amounts
together with interest ai the highest rate permifted by any instrument evidencing any of the Debt.

7. Mongagor covenants not to execute any other assignment of the leases or lease rentals as security for any debt without e
prior written consent of Bank.

Any notice which either party may give or is required 10 give under this Assignment, shall be made in writing and shall be effective
when sent as registered mail, postage prepaid, addressed ta the other party at the addresses first set forth above or at such other
address as the parties shall provide to each oiher in writing.

If any provision ofhis Assignment is in conilict with any statute or rule of law or is otherwise unenforceable for any reason
whatsoever, then (ne-covision shall be deemed null and void 10 the extent of such cantlict or unentorceability and siall be deemed
severable from but skall not invalidate any other provisions of this Assignment. No waiver by the Bank of any right or remexly
granted or failure to inlist en strict performance by the Mortgagor shall affect or act as a waiver of any other right or remedy of
the Bank, nor affect the stoseuent exercise of the same right or remedy by the Bank for any subsequent default by the Mongagor,
and all rights and remedies o the Bank are cumulative.

These promises and agreements shail bind and these rights shall be to the benefit of the parties and their respective successors and
assigns. If there is more than one Moitgagor, the obligations under this Assignment shall be joint and several,

This assignment shall be governed by I'linyie-faw except to the extent if is preempled by Federal law or regulations.

WAIVER OF JURY TRIAL: The Bank and th¢ Montgagor after consulting or having had the opportunity 10 consuit with counsel,
knowingly, voluntarily and intentionally waive any right either of them may have 10 a trial by jury in any litigation based upon or
arising out of this Assignment or any related insirunynt or agreement or any of the transactions contemplated by this Assignment
or any course of conduct, dealing, statements, (whetiies oral or writien) or actions of either of them. Neither the Bank nor the
Mortgagor shall seek to consolidate, by counterclaim ur stherwise, any such action in which a jury trial has been waived with any
other action in which a jury trial cannot be or has not becn wrived. These provisions shall not be deemed to have been modified
in any respect or relinquished by either the Bank or the Moitgagar except by a writien instrument executed by both of therm.

Execuled by the Mortgagor on the date tirst writicn above.

M OLTGAGOR:

Howard P. Frimark, as Trustee under Trust Agreement
dated Augusi 22. 1996 and known as Trust Number 11

i i eni

v Howard P. Frimark, as Tiuslee

State of Illinois )
¢ / ) 8§
County of ___ L L—7’ 7 )
p .
f, V’&[-VL{,;Z& ( LZL?;'HL , @ Notary Public in and @G said County and
Siate, do hereby certify that 7 personally known (o me to be the
same persoi(s) whose name(s) subscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged that ___he___ signed and delivered the said instrument as his/her free and voluntary act, for the uses
and purposes herein set forth.

Given under my hand and potarial seal lhii &? S TA day ol (f E’Z;‘-[ LeL, 19 {? é
oo DLI1T 0 0 bags oy

Estehan D, Gaselasbd7)
NBD 141-2922 1094 (RSANG0)

“OFFCIAL BEAL"
Denise C. Coxal
Notary Public, State of inols

iy Commisaion Expires B-.15-97
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