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ASSIGRZAENT OF RENTS , / |

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 1,-1536, between Harwood B Moore, whose address ia -
C/O MA&S Valve, 2350 W 68lh SY, Chicago, IL 606381537 (inferred to below as "Grantor"); and HARRIS
BANK ARGO, whose addreas is 7549 W 63RD ST, SUMMIT, IL 40501 (refarred to below as "Lender").

ASSIGNMENT, For valuable considoration, Grantor asaigns, grante o conlinuing security Interest In, and
conveys lo Lender all of Granlor's right, title, and interest in and tu-thz Rents from the foliowing descrihed '
Property located in Cook County, State of lllinols: i

lols 23 to 35, both Inciusive, in Cheetham's Subdivision of Lols 20 tu 32, in Block 2, Lota 8 to 30, In ‘5 'f
Block 3 and Lota 10 to 29 In Block 4, all in Tremont Ridge, a Subivisicn ot part of the Southwest 1/4 &

of the Northwes! 1/4 of Section 18, Townahip 38 North, Range 14 Enst of tre Third Princips) Maridian, ﬂ‘ .

in Cook County, lilinola

The Real Property or ils ada'~.as la commonly known as 2350 W 68th St, Chicago, IL 60/:3t-1537. Tho Real 8
Property tax identificetion number s 20-~18-113-027.

DEFINITIONS, The following words shall have the following meanings when used In this Assignment. Toerms not
otherwise defined In this Aszsignment shall have tha maanings attributac to such terms in the Unllorm Commarclal
Code. All ratarences to dollar amounts shall mean amounts in lawful money of the Unitad States of Amarica.

Asgslgnment. The word "Assignment® means thls Assignment of Rents batwaen Granlor and Landor. and
Includes without limitation all assignments and security Interest provigions relating 10 the Rents.

Event of Defaull. The words "Even! of Default" mean and Inciude without limitation any of the Evonts of '
Delault set forth below In the saction tliled "Events of Default,"

Grantor, The worg "Grantor” means Harwood B Moore.

Indabtedness. The word “indebtedness” means all principal and intorest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor ¢r 0xpanses Incurred by Lender
to anforce obligations of Grantor under this Assignmant, tegether with Intereat on such amourts as provided in
this Assignment. In addition to the Nete, the word "Indebtedness” includes all abligationa, debts and liabllittes,
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the Praperty.

. Maintain the Property. Lender may enter upan the Property 10 maintain the Propenly and keep the same In
;© repalr; to pay the costs thereof and of all services of all employees, including thalr aquipment, and of all
i+ continuing costs and expenses of malntaining the Property in proper repair and condition, and aiso to pay all
s E%eg;o%sgr?‘fsments and waier utilities, and the premiums on fire and other Insurance etfected by Lender on

Comrliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
mtlfngts antcé a!go all r?msr laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property. .

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such ccnditions as Lender may deem appropriate.

Employ Agents, Lender may engage such agent or a%ents as Lendsr may deem appropriate, either in
{f;,e%%%& ss name or In Granfor's name, to rent and manage the Property, including the collection and application

Qther Acts. “Lorder may do all such other thinlgs and acts with respect o tho Property as Lender may doem
af%ropriate and..nay act exclusivaly and solely in the place and stead of Grantor and 10 have all of the powers
ol Grantor for the purposes stated above.

Nec Requirement tr Az). Lender shall not ba re(?ulred 10 do any of the foragolnﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or tunz.

APPLICATION OF RENTS. Allcuei3 and exﬁenses incurred by Lender in connaction with the Praperty shall ba for
Grantor's account and Lender may pav such costs and expenses from the Rents. Lender, in it sole discration,
shal! determine the application of aiv.a~d all Rents recelved by it: however, any such Rents recelved by Lender
which are not agplied to such costs anu exrrnses shall be agpl ed 10 the Indebtedness. All expendiiures made by
Lender under this Assignmemt and not (elmbursed from the Rents shall become a part cf the indebledness
sgcgredd“ by thit?t #;igignment. and shall b= _rayable on demand, with interest at the Note rate from date of
expenaiture un .

FULL PERFORMANCE. |f Grantor pays all o' Yo Indebtedness when due and otherwise performe all the
cbligations Imposed upon Grantor under this Asaignment, the Note, and the Related Documents, Lender shall
exscute and deliver to Granior a suitable gatisfaction ri whis Assignment and guitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Properly, ' Any
termination fee required by law shall be paid by Grantor it permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarfly or otherwisa, or by gusirantor or by any third party, on the Indebtedness and
thereafter Lender Is forced to remit the amount of that paymen (a) to Grantor's trusiee In bankruptcy or to any
simiiar person under any federal or siate bankruplcY taw “or @2 “or the relief of debtors, (b} by reason of any
iudgment, decree ¢r order of any court or agministzative body naving jurisdiction over Lendar or any of Lender's

ropesty, or (c) bY reason of any setilement or compromise of uny claim rmade by Lender with any claimant

Including without limitatlon Grantor), the Indebtadnoss shall be considurer: unpaid for the purpose of anforcement
of this Assignment and this Assignment shalt continue to be eflective or shall be reinstated, as the case may be, -
notwithstanding any canceliation of this Asslgnment or of any nole or otiZe 'nstrument or aﬂ'reemem evidancinﬁ
the Indebtedness and the Praperty will continUe to secure the amount repard o;-recovered to the same extent a8 il
that amount never had besan originally received by Lender, and Grantor shafi be-bound by any Judgment, dacree,
order, seftiemen! or compromise relating o the Indebtedness or to this Assignment.

EXPENDITURES 8Y LENDER. H Grantor falls to comply with any provision of this-;saianment, or If any action or
Rroceeding is commenced that would materially alfect’ Lender's interests In the Prcoanl. Lender on Grantor
hall may, but shall not be reguired to, take any action that L.ender deems apgroprlate. v amouni hat Lend
expends in sa deing will bear interest at the rate provided for in the Note from the date Incuzeed or pald by Lgnd
10 the date of repaxrmam by Grentor, All such expanses, & Lender's option, will (a) be payriis on demand,
be added to the balance of the Note and be apportloned among and be payable with any Ins:eli~aent payments t
become due during aither (i} the term of any applicable insurance ;)ollc¥1 or” {il) the rema nlnq, terti of the Note,
(c} be treated as a balloon payment which will be due and payabie at the Nole's matyrity, This Aaal?nmen! ala
will secure payment of these amounis, Tha rlghts provided for in this paragraph shall ba in addition fo any oth
rights or any remedies 1o which Lender may be entitled on accaunt of the defaull. Any auri‘h action by Lend
ﬁhgll not be construed as curing the defaull 9o as to bar Lender from any ramedy that |t olherwise wouid hav
ad.

DEFAULT. Each of the following, at the option of Landar, shall constitule an avent of default ("Event of Defauit™)
under thig Asslgnmeant:

Detaulf on Indebledresas. Faliure of Grantor {0 make any payment when due on tho Indebiedness.

Compliance Default, Fallure of Gramor to comply with any other term, obilgation, covenant or conditlon
contained In this Assignment, the Note or In any of the Reiated Documents, .

Default in Favor of Third Parlles, Should Borrower or any Grantor default under any Joan, extension of
credit, securltr agreement, purchase or s2les agreement, or any other agreament, in favor ol any other creditor
or person that may materlally alfect any of Borrewer’s property or Borrowar's or any Grantor's abliity to repay
tha Loans or pertorm thelr respactive obligations under thig Assignment or any of the Rolated Documants.

Falso Siatements, Any warranty, repragantation or statemant made or furnished to Lender by or on behalf o[
Grantor under this Asslqnment. the Note or the Relatedt Documents Is false or misieading in any materin
regpect, elthar naw or at the time many or furnished,
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fees and Lender's legal expensos whaether or not thare s a lawsult, including atternays’ fees for bankruptcy
3 " proceedings {including efaris to modify or vacate any automatic stay or in (lmci onl appeals ano any
anticipated post-judgment collection servicas, the cost of searching records, obtaining title rapons {(Including
u! foreclosure reponts), surveyors' repons, and aporaisal fees, and title insurance, 10 the extont perinlitted Ly
ti applicable faw. Grantor also will pay any court costs, in addition {o all other sums provided by lew,

7 MISCELLANEQUS PROVISIONS. The following misceliangous provisions are & part of this Assignment:

i Amendmenis. This Assignment, together with any Relaled Documents, constitutes the entire understanding
and agreement of 1he parties as {0 the matters set fortn In this Assignment. No aiteration of or amendment to
this Assignment shall be affective unigss glven in writing and signed by the party or partles sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Asaignment has been delivered to Lender and accepied by Lender in the State of
(flinols. This Assignment shail be governad by and conslrued in accerdance with the laws of the State of
inols.

No Moditicaiion, Grantor shall not wnter Into any agreement with the holder of an‘{‘ mortgage, deed of trust, or
cther securﬁz %gmemem which has priority over this Assignment by which that agreement (8 modilied,
amended, extend:d. or renawat! without the prior wrillen congent of Lander. Grani¢r shall neither request nor
accept any future advances under any such securily agraement withiout the prior written consent of Lendar,

Severabifity. It a cowrt of competent jurlsdiction finde any provision of this Assignmant to be invalld or
unenforceable as to any person or circumstance, such finding shall not render {hat provision invaild or
unenforceabla as to any ¢iier persons or circumstances. If feasible, any such offending P'rovlalcn snall he
deemed 10 be modified to he-within the limits of enforceabllity or validity: however, If the oftending provision
cannat be 50 moditied, It shall bz s'ricken and all other provigions of this Assignment in all other respects shalf
ramain valld and enforceable.

Successors and Assigns. Subjact (@ the limitations stated in this Asslﬁ?ment on transfer of Granior's
interast, this Assignmant shali be binding upon and inurg to the benefit of the parties, their succassors ang
assigns. |t ownership of the Property becones vested in a person other than Grantor, Lender, without notice
to Grantor, may deai with Grantor's ‘successcrs. with raference to this Assignment and the Indebtedness by
h r? e?ft Agr?‘?grg{\gc? og extension without reicerung Grantar from the obligations of this Assignment or liabllity
ebledness. ‘

Time is of the Essence. Time is of the essence I the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hergty releases and waives all rlghts and benelfits of the
hernestead exemption laws of the State of Ninols as 1078! Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed te nave waived any rlq!\ts under this Assignment (or
under the Related Documents) untess such waiver is in writing and signed by Lender, No delay or omission
an the pan of Lender in exercising any right shall operale ar.-a waiver of such right or anv other right, A
walver by any party of a provision of this Assignment shall not consu'ute @ walvaer of or prejudice the party’s
right otherwise to demand strict compliance with that Jarovlslon cr ahy other provision,  No prior walver by
Lender, nor any caurse of dealing between Lendar and Grantor, snai sonstitute a waiver of any of Lender's
rights or any of Grantor's obii?a!ions as 1o any future trangactions. Whenaver consent by Lender te requiren
In" this Assignment, the granting of such consent by Lendar in any Insiarie shall not constitute contirulng
consenl to subsequent instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AUSICNMENT OF RENTS, ANG
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Harwood B‘ -'Mlbora
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