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THIS MORTGAGE ¢("Security Tnsfruniment™) s given on Novombor 2, L1994 The morigagor is
JEAN CHEM, DM SOLE TENANCY

v @ ;w2367 AY

Tt

T

(" Borrower™y, This Security Tustruient is given o

VS FINANCTAL SEAVIUES, INC. '
which s organized and existing wader the Lws of THESTATE OF ILLINOLS , il whose
nddress is 11018 SOUTHWEST NHIGHWAY, PALOS WILLS, ..’!vITNOI“ 60465

ender”), Borrower owes Lender the principal sun of
One Hundred Soventy One Thousand and no/L00- = « = 4o < o« v« v 0 =m0 n
S L A R SR L R S T S ollars (LLS. 8 171,000.00 )
This debt is evideteed by Borrower's note dated the sime dae a8 this Secyrity Tustrument ("Note"), which provides for
monthiy payments, with the full debi, i not paid earlier, due and payable on l}m swher 1, 026
This Security Insteament seeures to Lender: (@) the repayment of the debt evidenced bythe'Note, with intesest, and all i'L‘llf.Wdl‘i
extensions and modifieations af the Note; (1) the payment of all other sums, with interest, advinced under paragraph 7 (o
protect the seeurity ol this Security Instrument; and {¢) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Leader the following

deseribed property located in COOK County, 1llinois:
LOT 43 IN RUDOLPH AND BROWN'S SUBDIVISION OF LOT 2 OF BLOCK
1 OF W.B. OGDEN'S SUBDIVISION OF 'THE SOUTHWEST 1/4 OF
SECTTON 18, TOWNSUIP 40, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.
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_ TAX ID #: 14-18-300-016 o
which has the address of 2344 WRST CULLOM AVENUE, CHICAGO |Street, Cityf,
fllinois 60618 [Zip Cote] (" Propenty Address);
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TOGETHER WITH @l the improvemens now o3 herealter erected on the property, and all easements, appurtenanees, amd
finares now or heeeadter o pact of the property, AN replacements and additions shall also be coveted by this Security
Inserument. AR of the foregobng 1s roferred 1o in this Secarity nstrument as the " Broperty "

HORROWER COVENANTS thal Borrower is lawtully seised ol the estate hiereby conveyed and s e right to mortgage,
grant and convey e Properly wul that the Property is unencuinbered, except tur encambrances of record. Borrower watrranis
ard wilh defend penerally the title to the Property against all clwims wsd demands, subsjeet iy epctimbrinees of record.

THIS SECURTTY INSTRUMENT combines unifonm coversants for niational ase atwd non-uniferm covenams with Jimied
variations by Jutisdiction to constitute o unifort seeurity instrament covering veut property.

UNIFORM COVENANTS. Borrower mwd Cender covenant and agree as {follows:

Lo Puyment of Peincipal wod Dnterest; Prepuynient aond Lade Charges, Borower shall prompily pay shen due the
prinvipal of wn iterest vy the debt evideneed by the Note and any prepaynwent angd Jisse Qirges due under the Nate.

3, Funds Yor Taxes wnd Insorance, Subiect o applicable Taw or 1o o written waiver by Lender, Norrower shall pay 1o
Lender an the day monthly piysments ire due wides the Note, unil the Note is paishin (i, s sum CBunds™) fors G yearly taxes
and weensiments which iay sttain priority over this Securily Instrument ws o livn on the Propenty; by vearly Teaseholl paymenis
or groumd renes o 2ae Property, 1y (0 yearly hazaed of propeny insiranse premivins; () yearly Nood insurinee premiums,
iUty () yearly tertsage insiratee premivs, 30 iy and (0 any saois payable by Botrower w Lewder, in accordasies with
the proviviom, of paragraph 8, in Hieu of the payient of mortgoge insucanee premivms. These sioms are called "lacrow lea,”
Lemder may, al any timecodleet and hold Funds i an mmount sob o exeeed e i ameid o fender for a tederally
rebaed mosigage toan miy requice tor Bortower's eserow account wmder the federal Real Estate Serdement Procedures At of
1974 i amended from e fo Kined 13 U SACSection 2000 o veq CIRESEAT, antess another Jaw it applies 1o te Bl
seln i bevser amount, 1o, Lemder oy, abwny Gme, solfeet and hold Fands inan semoant mon i eaceed the Tesser amount,
Lender may estimate the amount of Fupdsidue o e basis of careent dat and reavorable estimates of expenditures of futuee
Hscrow ltems o otherwise in acgotdanee winy apphivatde liw,

The Funds shall b held S anstitution Vhose depostis are insired by federal agency, insteamentality, o1 eptity
cincluding Lender, i Cesder isosaet an insttationran inany Federad o Loan Bank. Leoder shalt apply the Furkds to pay the
fiwrinw ftems. Lender may ot charge Horrower 1o eoitimg wnd applymg e Funds, anmially snadyz2ing the escrow geeound, or
verifying the Fxeras e, wddess Lomder piys Borrowecmterest on the Funds and applicable law permits Eender o ke such
acharge. However, Leader may require Borewer o pay i onetine chargs fog an indepemdent reak estate 1ny reporting serviee
wsed by Lender i connection wilh iy Soan, unless apphicable law provides otherwise. Unlesy i atesinent o mide o
apphicable Tasw requites interest o be pabd, Lender shall no) be eonizad 10 pay Borrower any (iterest o eartibtigs en the Funds,
Bormower and Lender may agree in wrding, Boweyver, thit imterestabal! be paied on she Fusds, Lender shall give o Botrower,
without eharge, wn atnval aceoumting of the Fumds, showing eredity azadebits o tie Fuds and the purpose for whivh each
Jebit to the Funds was made The Funds ace plodged as addivionnd seeuricy foradl sams secared by s Secorily Intriment,

([ the Funds held by Lender exceed the stmounts permiied o be biekd by eipivable lv, Lemdes shisl secount 1o Borrower
tur the excess Funds in aevordanee with the sequiretents of apgtieatle Tow. e ot of the Funds held by Lender e any
time v not sufticient wo pay the Escrow femm when due, Lemder may so notly Borws e in weiting, sid, n such eise Borrowar
sdnall pay o Lendee the wmount tecessiry (o aake up the delivieney. Borsower shall/oeae up te delvieney in no morg i
welve monhly payments, m Lendee's sole diseretion,

Upon payeat in falt of @l sumy seenred by iy Seeurity Insteament, Lender shali-cromny refund 1o Borrower any
Fundds hield by Lender, W, under parageaph 21, Lender shall acquire o sell the Property, Lender] privr to the awguisition vr sale
of the Praperty, shall apply any Funds held by Lender an e vitme of pesuisition of sile as i credit sz e suims secured by
ity Security Insrumen.

o AppHeation of Piynrents, Unless applicable Taw provides otherwise, afl payiwemts received by Losdar umder paragraphy
Famd 2 kil be applied: fhest, w0 any prepayinent charges due uder e Note, seeond, o amsoussts gayibde samder paragraph 2,
third, 1o isterest due; Tourth, to prinvipal due; and lasg, o any Tt chaeges due ander the Note.

o Chorges; Llens, Borrower shatl pay all tases, assexsivents, cliarges, Goes it impositiens atributable 10 the Prapeny
which may mtaln priority aver this Sceurity Insament, and Teaseliold paytienty or growad rens, 1y, Borrower shall puay
these ebligations i the manner provided in parageaply 2, o i tot paid It nuner, Borrower shall pay them on time direetly
to the person owed payment, Borrower shall promptly fuenish to Lender all notices of muounts to be peid under this paragraph,
il Borrower makes these payiwents diceetly, Boreower shall promptly ienish o Lender reeeipls evidencing the payoents,

Borrower shall prompuy dischurge any lien whicl hus priority over this Segurity Instrument uniess Borrower: (a) agrees in o)
wriling (o the payment of the obligation secttred by the Hen in i manner aceeptable w Lender: () contests in good Giith the livn @,
by, or defends aguinse enforcement of the Yen in, Jegal procecdings which i the Lender's opinion operate w prevent the
enforeerment of the lie; or €3 seetires Trom the bolder of the Ten an agreement siisfactory e Lender subordinating the tien e @
this Secueity tnstewnent. 11 Lender detenives that wy part of the Property is subject t a lien which may sttain priority over %
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this Security Instrument, Lender may give Borrower u notice idemtitying the lien. Borrower shatl saisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hozard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ooding, for which Lender requires insurance, This insurance shall be maintained in the amounts aned for the periods
that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval
which shall not be uneeasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policies and venewals shail be acceptable 10 Lender and shail include o standard morigage clavse. Lender
shall have the tight to hold the policics and renewals, I Lender reguires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. ln the event of toss, Borrower shall give prompu notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by HBorrower.

Unless Lender and Borrower atherwise agree in wiiting, insurance proceeds shall be applied to sestoration or repair of the
Property damaged, Af the restoration or repair is cconomically feasible and Leader's seeurivy is not lessened. 17 the restoration or
repair is not cecaomisally feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securits [nstrument, whether or not then due, with any excess paid o Borrower, If Borrower abandong the
Property, or does not ansver within 30 days o notice from Lender that the insurance carrier has offered to settle a claum, then
Lender may colleet the'insaraaee proceeds, Leader may use the proceeds o repair or restore the Property or to pay sums
secured by (his Security Instrumait. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any application ol proceeds o principal shall not extend or
postpone the due date of the tmanly payments referred to in paragraphs | and 2 or change the amount of the payments, If
undee paragraph 21 the Property is acquireit oy Lender, Borrower's right to ary insurance policies and proceeds resulting from
damiage to the Property prior w the acquisitionstall pass to Lender to the extent of the sums secured by this Security Instruriient
immediately prior 1o the acquisition,

6. Occupuney, Preservation, Maintenanee wizd Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propeety a7 Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shall continue to occupy the Praperty as Borrower's principal residence for at least one year alter
the dite of oceupancy, unless Lender otherwise agrees in veritieg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s sontrol. Borrower shall ol destroy, damage o impair the
Property, allow the Property to deteriorate, or commit waste orthe Property. Borrower shall be in default if any forfeire
action or proceeding, whether civil or criminal, is begun that in Leragr's good faith judgment could result in forleiture of the
Property of otherwise materially impair the lien created by this Security anstrument or Lender's security interest. Borrower miay
care such a defanlt and reinstate, as provided in paragraph 18, by causing iite action or proceeding to be dismissed with n ruling
that, in Lender's good faith determination, precludes torfeiture of the Borrowet's imerest in the Property or olher material
impairment of the fien created by this Seeurity Instrument or Lender's seeuricyasierest, Borrower shall also be in default if
Borrawer, during the loan application process, gave materially (alse or inaceurate itorastion or staiements to Lender (or failed
ta provide Lender with any material information? in connection with the foan evidences sy the Note, including, but not limited
to, representations concerning Borrower's oceupuncy of the Property as a principal residenc(, [f this Security Instrament is on a
feaschold, Borrower shali comply with alt the provisions of the fease. I Borrower acquires ive titde e the Property, die
ieasehold and the fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenantsaea sgreements contained in
this Sccurity [nstrument, or there is a legal proceeding that may signitieantly aftect Lender's rights inhe Propenty (such as a
proceeding in bankiuptey, probate, for condemnation or forfeitere or to enfurce Jaws or reguladons), thea Uender may do and
pay for whitever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a tien which bas priority over this Sceurity Instrument, appearing in coun, paying
reasonable attorneys® fees aml entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lemder does ot have (o do so,

Aty amuunts disbursed by Lender under this pacagraph 7 shull become additional debt of Borrower seeured by this
Seeurity lnstrument. Undess Borrower and Lender agree o other terms of payment, these amounts shall bear intesest from ihe
diste of disbursensnt b the Note v and shall be payable, with inerest, upon notice from Lender o Borrower requesting
piyment.

8. Mortgage Inswranee, [ Lender required morigage insurance as o condition of making (he loan seeured by this Security

- Instrument, Horrower shall pay the premiums required to maintain e wortgage insuranee in effect, I Tor any teason, the

mortgage insurance coverage required by Lender lapses o ceases 1o be iy effeet, Borrower sitll pay the premiums required to

inefr g
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, vhtain coverate substantially equivalent to the mostgage msuganee previously iy etieel, at a cost substantiatly equivident to the
;vost o Horrower o e mortgage dnsuranee previously in elteet, from  aliernate norgage msaeer approved by Lender, {1
substantially cquivalent moitgage insueanee coverage s tot avalable, Boreower sall pay to Lender eaeh month aosum equa

S oneAwelTt ot the yeatly mortgage invarance premiun being paid by Boerower when the insmanee coverage lapaed of ceasd 1o
v b i effect beader will aceept, use wnd retin these paymenis iy aloss teserve in hien of morlgage insurance. Loss reserve
S puyeniy may na donger be required, at the oplion of Lender, i1 mortgage imunnee coverage tn the amount and Tor the period
that Lamler requites) provaded by ansurer wpproved by Lender agiin becomes avintable aml iv obtined, Borrower shall pay
» the premivms required G iniain margage msurance etlect, on o peovide o loss reserve, urtil te requirement for imon gigle
insaranee ends iy aceordanee with any written agrecment detween Borrower amd Lender or applicable i,

| 9, Bospection, Lender or s agent may make ressonable entries upon and inspections of the Property, Letuder shull give

Borrower tinlige at the time ol ue prioe (o inspection speeifyingt rewsonnble iuse for the inspection.

10, Contlemsnuion, The progeeds of any awasd or claim fisr dattites, direct o eenseqguential, v conneeion with any
comdemmation of other tking of any part at the Propenty, or for conveyaee 1 lieu of condeismation, are herehy assigned and
shall b paid to Letster.

In the event GG atolal taking of the Property ., the proceeds shall de apphied 1o the sims secured by this Secarity Instmnent,
whether of et then s, with wny exeess paid 1o Bortower, I the event of s partal wking of the Property i which twe Ty
market vabue of the Paopsey insedintely befose the Gking is equal to ar grester tian the amoust of (e sy secired by this
Security Lstrament nmsclizedy before ihe taking, uwnless Bortower and Leoder otherwise agiee in wiiting, e suns secured by
this Security Instrument Sl e peduced by thie amount o the proceeds mmltiplied by the Tollowing (raetion: (a) the fotal
amount of the sty seeured inmainiely betore the aking, divided by (b the G market value of the Propenty immedintely
Betore the taking. Any balinee shetzoe paicd (o Borrower. [y the event of o pactial wking of the Property in which the fair
market value of the Propeny iimedint 1y before the taking is less than the amowst of T sums seeured immediately belore the
aking, untess Borrower il Lender otheraise mtree in writing or unless applicable laiw otherwise provides, the proceeds shall
b applied w the sums secured by this Seeurity lnstrament whetler or not e saims are then due.

11 tive Property is abandoned by Boreower: s i, after notice by Lender to Borrower that the condemnor affes 1o make mn

3 award or seitle w claim for damages, Boreower Fta o respoid o Lender within MY days alter the date the botice is given,
Lender is mathorized to calleet nnd apply the proceeds, e iis option, sither W restoration or repair of the Property or to the sums
securcd by this Security Instrument, whether or not then due

Unbess Lender ad Borrower otherwise agree in wrting, any applivation of proceeds @ principal shall not extend vr
postpone the due date of te manthly payments referred to i parsraphs 1 and 2 or chisige tiw amoum of sueh paymenis

H, Borvower Not Relensed; Forbenranee By Lender Notay Yodver, Extension of the time far payment or modification
of amortizativon af the sams secured by this Security Instrument grasiedor Lender o any sugeessor in interest of Borrower shall
not operate (o release e fability of the originad Borrower or Borrower's suecessors in inferest, Lender shal) nol be required 1o
comtenee proveedings aRainst any suveessor fninterest or refuse to extend tpwefor payimest or otherwise modify smortization
of the sums secured by this Security Instrument by reason of any demand_mate by the original Borcower or Borrower's
suceessors in iwterest, Any forbearance by Lender in exereisitg any right or reicty shall not by a waiver of or preclude the
exereise of any right or renwdy.

12, Successory wind Assigns Bound; Juint and Several Linbility; Cosslgnersy The covenants and agreements of (his
Securiy Instrument shall bind and benelit the suscessors and assigns of Lender and Bortower, subiject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrorver who co-signs this Securily
Instrument but does ot execute the Note: (1) is co-signing this Security [nstrument only to maeripage. grant and convey thut
Borrower's interest in the Property under the terms of this Security lastrument; (b) is not personailv orligated to pay the sums
secured by this Seeurity Instrument; e (¢) agrees that Lender and any other Borrower may agree o exieml. modify, forbear or
make any accormodations with regand to the terms of this Security Instrument or the Note without that Borrewer's consemt.

13, Loan Charges, IF the foan secured by this Security lustrument is subjeet 1o a low which sets maximum loan charges,
and tha law is Tisally interpreted so that the interest or other loan chirges collected or o be collected in connection with the
loan exceed the permittedd Limits, then: () any such loan charge shall be reduced by the amount necessiry 10 reduce the eharge
(o the permitted limit; and () any sums atready cotleeted from Borrower which exceaded permitted limits will be reiunded to
Borrower, Leiwler may choose to make this refund by reducing the principal owed under the Note or by making a direct
pryment to Borrower, If o refund reduces principal, the teduction will be treated as a partial prepayment without any
prepayment charge under the Nute,

14, Notices, Any notice to Borrower pravided for in ihis Security Instrument shall be given by delivering it or by muilingq’
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property ."u.ldruss(‘D
ar any otber address Borrower designates by notice o Lender. Any notiee to Lender shall be given by first ¢liss mail to <]

o S D
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apicable law peavides otherwise), The notice shall speclly: (a) the default; (9 the aethan reguired to cure the defuule;
(¢) » dute, not Jess than 3O days from the date the notice is glven to Borrower, by which the default must be cared; and
(1) that fallurve to cure the defandt on ar before the dute speeified in the notlee mny vesolt In aceelerution of the sums
secured by this Security Instewment, foreclosure by Judicinl proceeding und sale of the Propesty, ‘The notice shull Turther
Infurm Borrower of the vight to reinstute after necelerwtlon wuk the right (o assert in the Toreclosure proceeding the
notsexistence of a defuolt or any other defense of Borvowes to aceelerntion and foreclosure, 3 e default (s wot cured on
or before the date speciled in the notiee, Lender, ut its optlon, may requive fnnaedinte puyment i fuil of all sums
secured by thls Seeuelty Instramoent without Tuether demand und iy Ceveclose this Sceurhy Tnstrument by judicial
proceedivg. Lender shull be entitted to collect all expenses ingueeed i pursiing the remedies provided in this paragraph
i, lmmdlnu. but not Hindted to, vensonuble attorseys' fees nod costs of title evldence,

22, Release, Upon payiment of all sums secured by this Security Instrunsent, Lender shadl release this Security Instrument
without charge w Borrower, Borrower shadl pay any recordation costs,

23, Wadver of Homestead, Borrower waives all vight of homestead exeimption in the Property.

24, Ridees ta 3023 Security Instrament, T one or more piders ire exeeuted by Borrower and recorded together with this
Security Instrumient, fie cavenants and agreements of each ssied vider shall be incorporated into and shiall amend and supplement
the covenants and agreeinspss ol this Sequrity straimens as i 1he rider(s) were i part af tis Secutity {nstrament.

](‘lau.k ;|pplic;mlc hox(esy|
] Adjustable Rate Rider [ ] Candominivm River Sy 14 Famity Ridee
* (u.ulu.uccl Payment Ridey o Plased Unip Development Rider o Biweekly Payment Rider
Haltoon Rider .1 Rate Tmprovement Ricler - Sevomt Hame Rider
] VA Rider | Ctherts) fapecityy

DY SHGNING BELOW, Boreowet aeeepts adl arees 1o the teriny and covenants contidned in tis Secuity sument am
i any riderts) exevuted by Borrower il recorded with }

Witnesses: o ./
- { o . (‘ K ' " \ .
st . .. (Seal)

JEAN CHEN Mppomet

. {8enl)
Aotgowes

1Seah L . L. . tSeal
Hottoa gt ,) Wt sow ot
( { H,?"kﬂ

STA I'l' L ANOILS, e Cuunty ss!
NG LA )\:tQ \ \-J\(’ \ Vit Nu;.uid'uhli in el Sor e cotee sl state do hereby certily

Mt Jh NICHRN, TN SOLE TRNANCY 20T e i) ¢ O un G A AN 10 F

v petsonally knows
subagtibed g the Toregoing Instrusment, appeared betore e this day i person, kannwh I rr-"'"""“'ﬂ )
sigied ind deliverad the said nsiewment ws ikl free and voluntary attJor thedeGes ami purposes thtrein set fonth,
Giiven under my ned wnd offielal seal, thiv - 2 day of Novembay

My Commission Expires: . k-.—--"

Nukary bl
nnuouu"ﬂﬂuﬂ (YTEL]
M "QFFICIAL SEAL"

: UAWN BRAGG
i NOTARY #ysii0, STATE OF ILLINOIS

636

Cammegnion Sapiren Oct, 29, 2000
0!000000““000000.0000
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Loan # 15794

-4 FAMILY RIDER

Assignment of Rents

THIS 1= FAMILY RIDER ts made this 22nd Gy of  November , 199e ,
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the 'Security nstrument™ ) of the same date given by the undersigned he ' Borrower'') (0 secure
Borrower's Note (o

JVS FINANCIAL SERVICES, INC,
(he “*Lender'™)
of the same dide and covering the Property deseribed m the Security Instrument and locined

o34 WEST CULLOM AVENUE, CHICAGS, ILLINCIS 60618
[Ppopeaty Aabbress)

14 FAMILY COVArANTS, ln addition w the covenants el agreements nikle in the Sceurity Tnstrament,
Borrower and Lender furthescovenant and agree as follows:

A ADDITIONAL BRCFVRTY SUBJECT TO THE SECURITY INSTRUMENT,. In addition o the
Propenty deseribed in the Seeuritv/msteument, the following items are added to the Property deseription, and shall
alse constitute the Property covered By thie Seeurtty Instrument: building materials, applisnces and goods of every
matuze whitsoever now or herealter Sosasad in, on, or used, or intended 1o be used in connection with the
Property, including, but not limited 0,708 for dhe purposes of supplying or distributing heating, cooling,
eleetrivity, was, water, air amd lighy, fire precemtion and extinguishing apparatus, seeurity and aceess control
apparatus, plumbing, bath twbs, water heaters, worceelosets, siaks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, deyees, awnings, storm windows, storm doors, screens, Dinds, shades, curtains amd curtain
rods, attached wirrors, cabinets, panelling and attacheld Posr coverings now or hergalier attached to e Propenty,
all of which, including veplacements el additinns therera oshall be deemed w0 be amd renain a pan of the
Property covered by the Security [nstrument, Al of the torrgeiag together with the Praperty described in the
Seeuraty lnstrument {or the leaschobd estate i1 the Secarity lasttaeiest is on s leasehold) are referred 1o in this 14
Family Rider and the Security Instrament as the ' Property.”

B USE OF BROPERTY; COMPLIANCE WITH LAW, Bowover shall not seek, agree o or make a
change i the use ol the Property or ity zoning classilication, unless Lender has agreed in writing o the change,
Borrower shall comply with all {aws, ordinances, repubitions and requicenants ol any governental body
applivable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedeeal law, Borrower shall not aflow any Tien inferior
t the Security Instraanent 1o be perlected against the Propeity withowr Lemder's prior wrilte)h permission,

D, RENT LOSS INSURANCE, Borrower shall maintain insurinee agaimst rent loss e vasdition to the other
hazards for which insurnee is vequited by Unitorm Covenant S

5 PBORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 is Jeleted,

I, BORROWER'S QGUCUPANCY, Unless Lender amd Borrower otherwise agree in weting, the first
sentence in Unitorm Coveniant 6 ¢oneerning Burrowee's oceupaney of the Property is deleted, Al semaining
covenas aml agreements set forth in Uniform Covenant o shall renumn inelfect.

MULTISTATE 1 . 4 FAMILY FUDER . Fonide Mag/tiaddie Mag Unitarm inatrmmant Faemy 3470 3102
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ADJUSTABLE RATE RIDER

(LAROR & Month Tadex (As Published InThe Wall Stevet Journal) « Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this wand day of  Novembe ,
LaaG cad s iworporated inte amd shadl be deeed o amend and suppiement the Mortgage, Deed of $russ
of Security Devd the "Seeurity Instrumet™) of the same date given by the wdersigned ghie “Borrower™) 1o
secire Borrower's Adjustable Rate Note (e "Nuote"y o VS FINANCTAL SKRVICKS, INC,

the “Lodder™ of the same date and covering the propenty deseribed e the Securtty nsteument and located at

2A4d WEST CULLOM AVENULE, CHICACO, ILLINSIS 60614
[rroperty Adidiess)

THE NOTE_CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATY THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, I acdition o the covenants and agrectments made in the Security
Instrument, Horrower and Lender turther covednan and agree as tollows:

A, INTEREST RATE AND MONTHLY PAYMUNT-CHANGES
The Note provides for an foitial interest eate of 8.4900 %. The Note provides for changes
in the interest rate and the monthly payments, as foltows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change DPates

Thwe interest rate Twill pay may change on the fiest day of  June -2 v 1997 and on it
day every  6TH  month thereatter, Each date o which my interest rate <Oubd change is called a *Change Dae.*

(B) The Index

Beginning with the fiest Change Date, wy interest rate will be based on an indess The "index” is the average
af interbank eftered rates for 6 month U.S, dotlar-denominmed deposits in the Leidor-market (“LIBOR™), as
published e The Wall Street Journat. The most recent Endex Ggure available as of the firs husiness day of the
month invwediately preceding the montd in which the Change Date oceurs is called the “Caerén Godex,”

{{ the Index is no tonger available, the Note Holder will choose & new index that is based ipon comparable
information. The Note Holder will give me natice of this choice.

(L) Calewtation of Changes

Before each Change Date, the Note Holder will caleule my new tnterest rate by adding Six and Two
Hundred Fifty Nine one-thou perceatage poini(s) { 6,259 %) to the Current hdex.
The Note Holder will then round the reswlt of this addiion o the nearest one-cighth of one pescentige poing
(0. 125%). Subject to the fimits stated in Section 4(1) below, this rounded amount will be my new inlerest raie
untid the next Change Date.

MULTISTATE ADJUSTABLE RATE RIQER - LIDOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOUNNAL) -
Singlo Fasly - Fanvie Mae Unifare Instrument Farm 3138 6/94
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The Note Hokder witl then detetmine the amount of the manthly payment thiat woubl be subticient w repay
the unpaik priveipal dind 1 on expected o owe al the Change Date i Tald on the Matundy Date ad my new interest
rate e substantially equad paviiests Phe resde ol this caleatation will be e mew amoimt of my mombly

Payihenl,

(0 Limbts on tatecess Rate Changes

The Gnterest tate i cequiredd to pay ab tie 1t Change Date will not be grester than U L TV
of Jess than 090 B thereatter, my interest rode will never e increased of decteased on pay
ungle Change Dae by more han - oun
PETCEIT e Pradib(s) ( 1,000 %y fromy the rate of interest | have been payng fur the preceding

6 months, My interest rute will never b greater than td, o0 T,
(B KFGeetive Bte of Changes HOR LOWER THAN 9, us0y

My sewnerest tike will heeomme effective on each Cliasige Uate D will pay e amans of iy new momthly
pay ment beginisag an the st monthly payment date alter the Cliange Date uatil the amount of my inemthly
Py ENE Chnges s,

{1} Notlee ol hanges

The Note Hulderwiaisteliver or matl 1o me w netlee of any changes inomy mderest cate and e amount of my
wonthiy payment before G elfective date of any change. The notice will incfude idormation reguired by law to
e given mie and also the telepheae number of a person who will waswer any question | may have regarding the
e,

I TRANSFER OV THE PROPERTY QR A BENEFICIAL INVEREST IN BORROWER
Unitarn Coversant 17 of the Security wstrmment i amended to rend as Toflows;

Teansfer of the Property or w Besefadal Tnterest tn Borvawer. (6 ali or uny part of the Propenty or any
snterest i iy sold or itansterved (or 0 beretieial inferest in Borrower is sold or transtecred and Borrowey is ol
@ natural peeson) without Leader's prior wrillen 2onsent, Lemder may, a1 its oplion, require immediate paymant in
full of atl sums secured by this Security Instramert. However, this option shall pot be exercised by Lender if
exereise is prohibited by Yedetal law as of the date of s Security Insteument. Lender whso shall noy exercise this
aption 11 4w Borrswer causes to be submited o Lender vaosmation required by Lemder o evadine the intended
transteree as U new Joa were being made w (he transtereeaml by Lender ressonnbly determines that Leder's
sectrity will not be impatred by the Joar assumption s thit e ik of o breach ol any coveniut oF agreement in
(his Security [nstrament is neeeptable w Lender,

Tu the extent permtittedt by applicable law, Lender miy charge 0 resomible fee os o condition w Lender's
consent to the loun assumplion. Lender also may require the transferee 1o i an assumplion agrecaent thal js
acceptable 1o Lender and that obligates the transferee to keep all the promizesand agreements made in the Note
and in this Securdly Instrument, Borsower will contimie 1o he obliganied wader ahe Note and this Seeutity
Insteument unless Lengier releases Barrower in writing,

[V Lemder exercises the option (o require immediae payment in (ull, Lender shallgive Barrower notice of
aceeleration. “The notice shall provide a period of not less than 3O days from the dite e aotive is delivered oc
tnailed within which Borcower must pay all sins secured by this Security [nstrament. 11 Secczwer fails (o pay
these sains prior o the expiration of this peried, Lender may invoke any remedies permittcd vy iy Security
Instriment withowt further notice or demand on Burrower.

HY SIGNING BELOW, Barrower aceepls and agrees (o the terms and covenants contained in this Adjusiable
Rate Rider.

1

ciﬁiimt_“,i;nzﬁix;;“Lymnhw"."ﬂ.mm"”““.h LT S £. 77 )

JEAN CHEN Harrower -Borrwer

[

N SOV £ 1111} et ot e et e (Seal)
Huetowere Borrower

@D),8388 o Pago 2 ol 2 Form 3136 8/94
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