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State of Ulinois MORTGAGE

THA Care No‘.

1318527943729

THIS MORTGAGE ("Security Instramem™) is given on pgCEMEER 13TH, 1996
The Morlgagor is - mario GURKAR A BACHELOR

("Berrower™), This Security Instrument is given UEPENDABLE  MORTGALE, W5,

]
which is uegantacd wd existing undes the laws of 1w STATE 0F 1IDIANA ,and
whose aelilress is 1400 TORRENCE AVEWUE, SULTE #211 ‘

CALUMET CITY, SLLUINGIS 40409 ("Lender™). Borrower owes Lendee ae principal sum of

NINETY FIVE THOUSAND EIGHY HUNDRED FIFIY AND NO/100 Doltars (US. $ 95,850,00 ).
This debt is wvidenced by Borrower's note dated the same date as this Sccurity lnwumun ("Note"), which
provides for monihly payments, with the full debi, if not paid cartier, duc and payable on - januagy 181, 2027

»Thiy Security {hsrument seeures to Lender; (0) the repayment of the debt evidenced by e
Nate, with interest, and all renewals, cxtensiony and modifications of the Note; (b) the payment of all other sums, with
interest, udvaneed under parngraph 7 o protect the seeurity of this Sccurlty Instrument; and (¢) the performance
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af Borrower's covennnty wiwd ngreements under tis Security Instrument and the Nete, For this purpose, Borrower does
herehy  muorigoge,  gramt and o convey o the  Lemder  the  following  deseribed  property  localed  in
o0k County, Iinols:

LOT % W BLOCK 4 [H SHEPARD'S MICHIGAN AVENUE SUBDIVISIUN WO, 3, BEING A SUBDIVIAION [N THE SOUTHEAST 1/4
QF SECTION 2 AHD 1N TUE HORTMEAST 174 OF SECTION 11, TOMMSHIM SOKCATH, HANGEL 14, EAST OF THE TuiIRD FRINCIRAL
MERIGIAN, ACCORDING 10 FHE PLAT THEREQF RECORDLD AS DOCUMLNT N, J39972 AKD ALEO RECORDED JUNE 23, 1927 A%
DOCUMENT NHO, Q475714, ALL N COOK COUNTY, ILLINOIS.

PTiNG 19+02+42600%, VOLUAE 194,

which has the nddegss of 14515 KINDARK AVEWUE DOLTON {Strean, Clty],
Hlinris 80419 [Zip Coda] ("Property Address™);

TOGETUER WITH all the dmvruvements now or herealter erected on the property, and all casements,
appurteninees wd fixtures now oz beesaer a part of the property. All replcements wnd wdditions shall also be coversd
by this Security [nstrament. Allof the foregoing is releered o in this Security [nstrument as the "Property.”

HORROWER COVENANTS that Borecwe. 1y lawlully selzedd of the estate hereby coiveyed nnd has the right to
morgage, grant amd convey e Property and that fae Property is unencumbersd, except for encumbrances of record,
Borrower wurrants wid will detend generully the te 1o the Property aguingt all claims and demands, subject W iy
encumbrances of recond,

THIS SECURTTY INSTRUMENT caombines uniform Covepanty (or antlonn! use undd non-uniform covenants with
Hmited varitions by jurisdiction w ¢onstitute w uniform security inzgnument cavering real propeny,

Buoerosver und Lender covenant and agree us follows:
UNIFORM COYENANTS,

L Puywent of Peiedpul, Dnterest wnd Lute Charge, Borrower shal! pav when due the principal of, and interes)
o, the debt evideneed by the Note and late charges due under the Note,

2 Munthly Puyment of ‘Taxey, Insurance wnd Othier Charges, Borrower shalliclvde in each monthly payment,
together with the prinipal amd Interest a8 set forth in the Noto and mny lnw churges, o svan for () wxes and special
wssessinents levied or 1o be levied agatnst the Property, (19 leaschold payments or ground iente-ais the Propeny, wd {c)
preiriwns for insurance requited usder purngraph 4. In any year in which the Lender must pay 4 morgage insunnee
preminm {o the Secretary of Housing and Urban Devetopment ("Secretary™), or fn any yew Incwbach such premium
would have been required it Lerder still held the Security lnsteument, cach monthly payment shadl ulsodoclude either: (i)
sum for the antual mucdgage sweance peeminm o bo paid by Lender o the Secretury, or (1) & monthiy cluurge inslead
of 0 mortguge insuraee premium iU this Security Instrument iy hekl by the Sccretary, in b reasonuble smow w be
determined by the Secretary, Except {or the monihly charge by the Secretary, these liems are ealled *Escrow Items” and
the suins paid o Lender are called "scrow Fails,”

Lender may, ot any time, colleer and hold amaunta for Escrow Ttems in an aggregate amount not 1o oxceed the
s i tunoust thad may e requited Tor Borrower's cserow account umder the Real Estate Setdlement Procedures Act
of 19, 12 W.S.C, Section 2601 ef seq. and implementing regutations, 24 CFR Pury 3500, as they may be amended
from time to time ("RESPA"), excopt tint the cushion or reserve permitted by RESPA for unantcipated disbursements
o dishursements before the Borrower's payitents aro available in the aecount may nat be based on amounts dae for the
MOFEAKS insurance prentivi.
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11 the woounts held by Lender for Bserow hems exceed the amounts permitted (0 be hekl by RESPA, Lender shall
account 1o Borrawer Tor the excess Tunds s required by RESPA, 1f the umounts of funds held by Lender st any time
are not sulticient o pay the Escrow Lems when due, Lender may naddfy the Borrower nid require Borrower to make up
e shortuge as permikted by RESPA,

‘The Bserow Funds aee plediged as additional security for all sums seeured by this Security Instrument. If Borrower
tendees to Lendder the full payinent of alt such sums, Borrower's account shall be credited with the balanco remaining for
all insliment items ), (b), nned (6) wul wy worgage insurance premium instaliment that Lender hns not beeoine
obligated 1o pay to the Seceetry, and Lender sha'l promptly cofund any excess funds 1o Borrower. Tmmedintely prior o
a foreclosure sule of the Property or ity acquisition by Lender, Borrower's accout shall bo credited with any balance
remaining for all installiments foe iters (a), (), and (¢}

3, Applicaion of Bnyments, All payments under paragraphs 1 and 2 shall bo applied by Lender s follows:

Birsl, to the murgage nsuranee premivm 1o be paid by Lender 1o the Secretary or o the monthly charge by the
Seerctary instoad ¢4 e monthly morgage insurties premium;

Seeongl, 1o iy saxes, specinl assessments, leasehold payments or geaund rents, ad fire, Qokd und other huzard
Insurnnce premiuins, as reavired;

‘Third, to interest due vndse the Note

Luguethy, w wmostizavion of e priveipad of the Nowe; and

Eiln, o late chaeges due underite Now,

4, Fire, Flood and Other Hivara Insursnee, Borrower shull insuee wit impravements o tho Property, whother
now in existence or subsequently ceected, against uny hzaeds, casusltios, amt contingencies, including fies, for which
Lender requires insurance, This insurmnee-hpli-be maintaingd in the amounts and for the periods that Lender requlres,
Borcoveer shall also insure all improvements we'the Property, whether now in existence or subsequently erceled, ngainge
108 hy foods o the extent eequired by e Sececiwa v Al insurance shall bo carried with companies approved by Lender,
The insuranee policies and any renewnls shall be held by Lender and shall inelude loss payoble clanses in favor of, and
fta form aeeeptable w, Lemder.

fiv the evem ol luss, Borrower shall give Lender immediie notice by mail, Lender muy make proof of loss I not
wade promptly by Borrower, Each insuranee company congerred is hereby authorized il direeted w muke payment for
such loss directly to Lender, instemd of o Borrower aml to Lendes jiaty, Altor any purt of the insurnnice procesds may
be applicd by Lender, at il option, either (0) 0 the reduction of e indebiediess under the Nole wd Mis Securily
Instrument, Tirst W any delisguent sinounts applied in the order in paragraph-2. ant then W propayinent of principal, or
(D) w the resteration or eepair of the damaged Property, Any application of e proceeds to the principal shall ned extend
or pastpen the due date of the monthly payments which aro reforred 10 in puozgroph 2, or change the amount of such
PAYIICHIS, ANY CXCCSS ISURECE procedds tver oy amoint required 1o pay )l ouistanting indebiedness under the Noto
and this Security Dstevnent shadl b paid o th ettity legatly entitied therow,

t the ovent of foreclosnrs of this Seenrity Instrument or other trunslet of tide to die Yroperty that extinguishes tho
incheblodnesy, all tighl, e ol interest o Borrower in aed (o insirance policles in foree shall jass o the purchaser.

S Ovenpaney, Proservation, Malatenance and Protection of the Property; Rorrowesi’z Coan Application;
Leaseholds, Borrower shall oceupy, establish, sl nse the Property as Borrower's principal resideics within sixty days
ulter the execution of this Securily bustrwmend (oe within sisly days of » tater @le or trunsfer of Uie Propenty) wnd shall
continve o oveupy the Property ns Borrower's peincipal residence for at lenst one yenr afier the date 6! occupaney,
unless Lender determines that requireinent will cause undue haedship for Borrower, or utiless exienunting clreumsinneey
exist which age beyond Hurrower’s control, Borrower shull nauly [ender of any cxtenuating clreumstances. Borrower
shadl nut connit waste vr destroy, damago or substantially chango the Property or allow the Property o deterioraio,
reisorttile wear and tear excepted, Lendee sy inspect the Progenty if the Propenty is viennt or sbangoned of the Joan i
i delmidt, Lender may wke rensonabie nction 0 protect awl preserve such vicant or abandoned  Property.
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Borrowcr sl also e in default iF Borrowee, dueing the lomn application process, gave materinlly false or inaceurate
inforedion or slateents o Lender (or Tuiled o provide Lender with any materind information) in consiection with the
lowm evidenced by the Nete, including, but not limited {0, ropresentations concerning Borrower’s occupaney of the
Property us a4 principal residence, 1T this Sceurity Instrument is on @ leaschokd, Borrower shall comply with the
provisions of the leiwso. IF Borrower nequires Tee title o the Property, the leaschold and fee thie shall not be merged
witdess Lonsder agrees o e merger in writing,

6. Condemnation, The proceeds of any award or ctaim for damages, direct or consequential, in connestion with
any condemaation or nther taking of any purt of the Property, or for conveyance in place of condemnation, ase herchy
assigied and shall be patd o Lender o the extent of the full amount of the indebledness that remaing unpakd under the
Note awd this Security Instrumoent, Lender shadl apply such proceeds to the reduction of the indebtedness winder the Note
and this Sccurity nstement, first W ity delinqueat amounts applicd in the order provided in paragraph 3, and then o
prepuyment of priaripal. Any application of the proceeds o the principa! shall not extend or postpone the due date of the
manthly paymenis, wich ace referred 10 i paragraph 2, or change the smount of such payments. Any excess prococds
aver (n amount requiea o pay all outstarding indebiedness under tie Note and this Seeurity nstrument shall be paid 1o
the cntity logaily entithed heisto,

7. Clueges to Borvoaes and Protection of Lender's Rights @n the Properly, Borrower shall puy all
governmaentad or municipal charges. fines and impositions that are not included in paragraph 2. Borrowee stinl pay these
obligations on time dicectly 6-e entity which is owed the payment. If failure to pay woukd adversely affect Lender’s
inderest i ahe Property, upon Lenaee's wquest Borrower shall prompily lurnish wo Lender receipts evidenving these
payments,

1F Rerrower fails 1o make these payretls or the payments required by paragraph 2, of falls 1o perform any other
cavenans tnd ngreeinents contained in this Seeurity Instrument, or there is a legal proceeding that may significantly
affect Lentfer's rights in the Propeety {such ns woraeceeding in bankrupiey, (or condemnation or to enforve luws or
regulationsy, then Lender may do and poy whatover' s necessary 1o protect the value of the Property tnd Leadet's rights
in the Pragrerty, inclading payment of tees, hazaed insurince and ather fieins mentioned in pasagraph 2.

Any amomis disbuesed by Lendee ander this parngesgiie shall become an additional debt of Borrower and bo
securedd by this Sceurity Instrament. These umounts shall bew Faterest from e date of disbursement, at the Nole rate,
anih ot the oplion ol Letder, shaki be immedintety due and payabic,

Barcowee shall promply discharge any liey which has priority wver this Security Instrament unless Borrower; ()
agrees in writing 1o e payment of the obligation seeured by the lier-4n manner asccepiablo 1o Lender; (b) contestg In
good faith the lien by, or defends against enforcement of the tich in, legal procerdings which in the Lender's opinion
operte to prevent the enforcement of the lien; or (¢) secures Trom the holder-of-the liet an ngreeinent satisfactory to
Lender subordinating the fien to this Secarity lastrument. If Lender determines tha: o2y st of the Property is subject to
a len which may attuin priosity over this Seeurity Instrumend, Lender may give Borrowera notice identifying tho len,
Barerower shall satisfy the Hen or take one ur more of the netions set forth above within 10 cays of the giving of notice,

8, Fees, Lender may collect Tees nid eharges autiorized by the Secretary,

9. Gieaunds for Acccteration of Debt,

(1) Defult, Lender may, except s limited by regulutions issued by the Seerctiry, in v ziso of payment
defautty, require imnieddiow payment in full of all swins secared by (s Sceurity Instrument if:
{) Horrower dofuults by failing 10 pay in Cull any monthly payment required by this Sccu iy Instrument
privs 0 or o the due dato of the text monthly payment, or
{iy Borrower defavits by fuiting, for o period of thicy days, 10 perfurm ny other obligations contined in
this Security Instrument,
() Sule Without Credlt Approvad, Lender shull, if permitied by applicable taw (including Section 34140 of
the Gam-St, Geemain Depository Institwtions Act of 1982, 12 U.S.C. Y701-3()) andd with the prior approval of
the Secretary. reyuirs iminediito payment in full of all sums securcd by (s Sceurity Insteument if:
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() Al oe pars ot the Propenty, or o beneficial interest in o frust owning all or part of the Propenty, it sold or
atherwise eansferred (uther than by devise or descent), and
(i1} The Property is not occupicd by the purchaser or granice ns hix or hot principal residence, o the
paarchiser of granteo does 30 oceupy the Property bul his or her credit hay not beett approved in accordance
with the requireents of the Seeretury,
{¢) No Walver, If circamstances oceur that would peemii Lender to require itnmediate payment in full, bt
Lentder thovs not requize such payiments, Leider does not waive its rights with respect Lo subisequent events,
(b Regutitions of HUD Secretary, In many circumstances regulations issued by the Seceetary will Himit
Lander's rights, in the case of payment deluults, to require immedisty payment in full and foreelose §f not puld,
This Security Insteument does not nuthorize iceelerntion or foreclosurs il not permined by reyulatdons of the
Secraany,
(¢} Morsaage Not Insured, Borrower ngrees that if this Security fnstrurnent and the Nole sire not determined 1o
be ehiibie Tor insuranee under the National Housing Act within 60 dayy fram the dute hereof, Lender may, nl
its option, raguire mmediae payment in Tl of all sumy sceured by this Securlty Instrument, A wrilten
statement ol winnihorized agent of the Seeretary dated subsequent @ 60 days from the date hereof, declining
W insure s Sevurvg [nstrument and the Note, shull be decmed conclusive prosf of such incligibitity.
Nowvihstanding the forsgoing, this option may not be exarcised by Lentder when e unavailability of
msurnce 15 solely die to Laider's Tailure o remit & mortgage tnsuranco premium o the Seeretary,

19, Reinsttement, Bortower bt o right 1o be reinstated if Lender has requiresd immediate payment in full becauso
of Borrower's Taiture 1o pay un smount faeumler the Note ar this Security tnstsusient, This right applics even afiee
foreclosure procecdings are instituted, Toreipstate the Sceurity nstrwinent, Romower shall wender in o lump sum all
amouns wequired 1o bring Boreower's aceouatonerent inctuding, w the oxient thoy are obligations of Borrower under
this Security Instewment, foesciosure costy anliesonable awd customary aitorneys' foes and expenses properly
mssocinted with the Toreclosire proceeding. Upan reinsudement by Borrower, this Sceurity Instrument and the
abligations that it secures shall rensain i elfect ax i Lender hadd not required immedigie payment in full, However,
Lender is not required (o permit reinstatement is (i) Lender has neeepled reinstement afler the commencement of
foreclosure proceedings within two yeaes inesdiaely  preceding the commencement of a current foreglosure
procecdimg, (i) reinstaiement will preclude forectosure on iffereny prounds in the Tuture, or (i) reinstatement will
adversely allect the prioily ol the lich crepted by this Security Instrurert,

L, Borrower Not Relensed; Forbearance By Lender Nof w wWaiver, Extension of the time of payment or
nedification of amactization of the sums sccursd by \his Security Instranent granied by Lender 10 any successor in
interest of Borrowee stadl not opecste to release the Hability of the originad Borravics or Borrower's successor in interost,
Lender shndl ant be required 4o comimence proceedings aguinst any successor hy vieesst or refuse o extend time for
payment or otherwise wiodify amortization of the sums secured by this Sceurity Insariament by reason of any demand
made by the oeiginal Bacrower of Borrower's successors in interest, Any (orbearance by Lender In exercising any right
or remedy shall not be i waiver of or preclade the exercise of aety right or remedy.

2, Suceessars and Assigng Bound; Joint and Several Linbility; Co-Signers, The covens:tzand agreements of
this Security Instrament shall hind and benelit the successors nnd nssigns of Lender and Boteowwer, subject 1o the
provisions of paragraph Y0 Barrower's covenants and agreements shall be joint and severul. Any Borrower who
co-signs this Seeurity fnstrument but does not execute the Note! (4) is co-signing this Secueity Instranvay only 1o
moretgage, grank and convey that Boreower's inferest in the Property under the termy of this Security [nstrument; (b) is
not personally obligated o pay the sums seeured by tiis Sceurity Instrument; and (¢) agtees that Lender and any other
Borrower may agree to extend, modify, forbear or make any nccommadations with regaed o the torms of this Securily
[astrwment of the Note without that Borrowee's consent,
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{2, Notlves. Any notice b Borrower provided for it this Security Instnament shadl bo given by delivering i or by
sailing it by fiest sy maid unless applicable law requites uso of another methedd, Tha notico shali be dircied to the
Property Mlidress or any oier address Borrawer dosignaies by noties & Leader. Any notice to Lendor shall bo given by
first cluss mait 10 Londer's address stated herein o any widress Lender designates by siotice W Borrower, Any notlee
provided fur i this Security lnsuument shatt be deemed  hive beei given 1 Bomowet ar Lender when given i
provided i this paragniph,

(4. Governing Law; Severubllity, This Security fnsuinent shalt be governed by Federad low omd the luw of the
jurisdiction in which the Property B Jocnterd. In the ovent that any provision or clse of tis Security Insteument v tho
Note contlicts with applicabiho Jaw, such conflict shull ot atfoct other provisions of this Securlty instrument or the Nato
whiclt can be given vifeet without tho conflicting peavision. Fo this end the provisions of tis Security Tnstrament amd
the Note aredectoed 1 e saveenble.

13, Norrovet's Copy, Horrower shult bo given ong conformed copy of the Noto and of this Security Instrumont,

b, Hasardoe Substances, Borrower shall 5ot cause of pormit the preseate, uso, dieposal, storago, or reloase ol
any Hazardous Suhetances on or in dhe Property, Bosrower shull it th, tor alfow anyone olse 1o do, anything alfecting
e Propeaty Ut o8 in vialissn of any Environmentd Law, The preceding two seawences shiall not opply i the presenco,
use, or sworage on the Bopeny of swall quantities of Hazudous Subsimces tht we gonorally recognized & be
appeaprinie tw normal residentizlases i to maintenatiee of the Property.

Horrower shall promuly give Lendae writion notico of any invessigation, ¢laln, demand, lawsult o other actlon by
any governmenial of sepulaary ageiey ve private pusty involving the Property aml any Hazardous Substace or
EBnviconmental Law of which Horrower his seasd knowledyo, If Bormwer leams, or is notified by any guvernmental or
regutitugy sthority, Wat any cemoval o i femedintion of any Hhrardous Subsiancex affecting the Propenty is
negessiey, Bortower shall protpily take all nece sy remedial actians it wcvordance with Envicawmental Law.,

As used in iy parsgriplt 16, "Havardous Cubstiaees” are those substances defined as losic or hazanlous
stbstanees by Bovirontentd Law and the following subaances: gasoline, keroseno, uther fammable or toxic petrolonm
peodducts, wxie pestivides wwd hoebicides, volmite sutvemse, materials containing asbesios or farmaklehydo, i
eadioctive materials, As wsed in this paragraph 16, "Bevieamenial Law" moans federsd lows and laws of the
jurisddiction wheee twe Propenty is Jocated tias rolite to health, satiyae environmental protection,

NON-UNIFORM COVENANTS, Barrowoe nind Lendee further covenditaind agiee ms lollows:

17, Assipisment of Rents, Borrower uncomdidonadly assigns and wmyiers te Lewder wll the reits and ravenues of
wie Propeny, Berrower suthorizes Lender v Eeatder’s ngerts o collect the cends and revenues and terehy directs each
temnt of the Propernty to pay e tents 1o Lender of Lender's ngents. Howaver, aitee to Lender's nutice to Borrower of
Borrower's breach of any covesant or ageeement in the Security lnstrumont, Borrrwer shull colloct nnd receivo atl rents
oned revenues vl the Property as usteo for the benefit of Lender and Borrower, This usslyment of rems constituies sn
absotute nssigttent and not 1o wssignuent for ihbtionad security only,

H Lender pives nodive uf breach o Rogrower: () sl ren recoived by Borrower shali bo held by Borrower oy
tusteo Toe denetit ul Lemder anly, 10 be applicd W the sumy secued by the Sceurity Instruient; v%5 Lendor shall be
enitted te codleet and teesive alt of the rents of the Praperty: and (¢) each tonant of the Property sl ray all semts die
sl uopaid o Lemfer ar Lendee's agent on Lendee's writtedt dethaisd o the tehant.

Bortower hus not exeented any prior assignient uf the rents and by aov and will not perform any aee that would
preevent Lender Ve excecising ity rights under this peengraph 17,

Lenmbor st ot e regquired t etiter upon, ke contrul of or maintain the Property beforo ue ufies giving notice of
hreach (o Boreawer, However, Lender o o judicially appointecd recetver may sho 30 at sy time there is o breach. Any
application of rents shadl not cure or walve any delnult ve lnvalidate any oder tight or remedy of Lender, This
asstgnment of rents of the Property shalt terminato whes the debt secured by the Security Instrument bs padd in {ull,
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18, Foreclosure Procedure, 1 Lender requires immediste pnyment in full under paragraph 9, Lender sy
farectose this Security Instrument by Judiclad proceeding. Lender shull be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
) costs of Lithe evidenee,

It ihe Lender's interest dn thiy Security Instrument Is held by the Secretury und the Secretary requires
immedinte payment in full under Paragreaph 9, the Secretary may invoke the nonjudiclid power of sale provided
in the Single Fawlly Mortpage Foreclosure Act of 1994 ("Act™) (12 US.C, 3781 a1 seq) by requesting »
foreclosure commissioner designued under the Act to commence foreciosure and to sell the Property as
provided in the Act, Nothiag in the preceding sentence shall deprive the Sccretary of any rights otherwise
nyailable to o Lender under this Paragraph 18 or spplicable law,

19, Redenses Unon paymient of all sums scevred by this Secunty Instrument, Lender shall release this Sceurity
Instrument withodtehase to Borrawer, Borrower shall oy any recordition costs,

20, Walver of Honesiend, Borrower waives all right of homestead exomynion in the Property.

21, Riders o (his Secarity Lastwsent, I one or more riders e executed by Borrower and recorded together
with this Security Insirument, the cevenams of cach sueh rider shall be incorporaied Into nnd shall amead il
supplement the covenunts and ugeeements of this Security Tnstrument as if the rider(s) were o pan of this Security
Insigunent, (Cheek applicable box(es)).

k,_,_._\l Condominium Rider e, Clroeving Equity Rider X Other {spegify)

et Plinged Unit Development Rider ) Gruunted Payment Rider ADJUSTABLE RATE RIER
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BY SIGNING BELOW, Borrower secepts and ngrees to the terms containes! in this Security Instrument and in any

richer(s) uu.ult.‘d by Borrower u)d recorded with it
.{(Z:écu__(sw)

Wuncw.s( ’—du‘" (,“ { /)

HARIC DURHAM Jorrowse
et e et e oo oo ees e B (1)1
Mosrawer
SR SRR ¢ 1111 ) . {Scal)
-Horrower JBorruwer
e e oo st - {Seal) ) - {Seal)
Hormwes -Horrower
L A8eal) {Seal)
Helrower Qorrower

STATE OF ILLINOLS, £00% Counly as:
L, THE UNDERSIGNED & Notary Peblic in and for said county and state do herchy centify

Ihit  MARIO DURHAM A BACHELOR

» prersonnlly Kiown to me (o be the'sime person(s) whose nume(s)
subseribed to the foregoing insteument, apjrewed before me this day in person, and acknowledged HE/SHE/ THEY
sigred and delivered he said instromentus—— nes/nersrieln  Ireo and voluntary nct, for the uses ey purposes therein
set forth,

Given under my band and official seal, this 1314 day of  pecemetn 1996 '

My Cominission Expirgassesvssessssssssetaseasstd
.
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ADJUSTABLE RATE RIDER

THIS AUSTABLE RATE RIDER is mude this 13w duy of  pgcomper T I
and is incorporaes o msl shutl be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Tnsientienl™) of the same dute given by the undersigned ("Borrower™) 10 securo Borrower's Noto
{"Naie"} o

OEPENOABLE MORTOAGL INC,

{the "Lender") of the same dale wna Zovering the propenty described in the Sceurity Insrument and located

16515 XIHBARK AVENUE
DOLTON, 1L 60419

Piopsrty Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL PAYMENT. THE NOTE L!MITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORTONER MUST PAY,

ADDITIONAL COVENANTS, (o mditition to e covamnis 224 agrecinenis made in the Security
Instrument, Barrower and Lender further covenant andd ngree &8 (ollows,

INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A} Champe Date

The inkerest tato iy change on the first day of APRIL N ) »ind on thal Gay
of each suweveding year, "Chasge Doto” means cach dute on which the interest rate couid clange.

{R) The Index

Bepinning with the first Change Date, the interest rate will be based on an Index. “Index" @i the weekly
average yicld on United States Treasury Securities ndjusted 10 a constant maturity of one year, 48 yivis available
by the Fedeeal Reseeve Goned, "Current Index” means the most recent Index Tigure avallable 30 days before the
Change Date. 11 the Index (ax defined ubove) is no fonger wvaitoble, Lender will use as o new Index any index
prescribed by the Sceretary, As used in this Rider, "Sccretaey scans the Sceretary of Housing and Urban
Developiment or his or her designee,” Lender will give Borrower notice ol the new lndex,

FHA Multistade ARM Rider - 10/95
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() Culewdntiun of Interest Rate Changes
Relore caeh Chingge Do, Lender will caloulite o naw interest rute by mbding o margin of
TW0 AND THREE QUARIERS pereentige poisi(s) ( 1.7 %} 0
tio Current fndex and rounding the sum to the nearest one-eighth of ona perventage point (0.125%). Subject o
the Hemits stared in paragruph (1) of this Rider, this rounded amount will be the new dorest rale untdl tho nex)
Change Date,

{D) Limbts oz Bterest Rie Changes

The existing micex mto will never ingreave oe decrense by maors Uk one percentago point (1.0%) on any
singte Change Date, Tneinterest rute will nover be morg than five percentige poinis (5.0%) higher or lower than
the butial interest rate, ax sinrstin Pargraph 2 of the Note,

(8 Coalentation of Payment Cannge

H the interest rate chatges on achange Dato, Lessder will caleutate the smount of monthly paymant of
principal i interest which would be hecgesary (o repay the unpiid principal balance in Tull at the Maturity Dato
at the new interest rato through substanginth zau pwymets, I imaking such coleulatlon, Lender will uso the
unpudd prinvipal bakinee which would be owed o the Change Unto if theee hikd ieen no defiult In payment si
the Note, reduced by the nmowit of aoy peepuy inente o principal. 'The result of iliis calenlation will be the
amount of the new monthly payment of prineipal and inteiest,

(1) Notlee uf Changes

femler will give notice W Boreawer ol any change in @ aerest ruto and monthly payment amount, The
nolice st be given at least 28 duys before the now monihly payinznt amount is due, atcd must set faeth (i) the
date of the notice, (ii) the Change Dute, (i) the old interest rute, Giv) thesew interest ano, (v) the new monthly
pay ent atmount, (vl e Current Index wid tho date it was published, (1) v metuxl of caleulating the change
in motdhty paytuent wnony, and (vili) any other infonnation which may beeesiivred by law fram tig w ting,

(G BEffective Date of Changes

A new ikterest it ealeuliated In aceordunco with parngraphs (C) amd (1) of this Riskee will beeome effecitve
an the Changie Date, Burrower shall make n payment in the new monthly amount beginning on the Tirst paynvemnt
die which ovvcurs it kenst 28 days alter Lender hos given Barrower tho notice of clunges 1egaitcd by paragriph
() ot this Rider, Borower shall have ne obligation @ pay sy toeecase in te mombly 2aviment amoun
codentated i acconkinee with pargraph (5) of this Rider for any payment dlito acenrring Sess thin’ 25 doys afier
Lender has priven e required notige, 11 the monthly paymeat amoun caleutined in wevordanee witl namgrsph
(1) of his Rider decreused, but Lender Tailed to give timely notice of the decrease and Borrower made any
motthly payiment mmounts sxceeding the payment ninousit which shuwdd have been stated Ty o Umely notice, then
Burrower has the option o either (1) demand the retrn © Boreawer of any oxcess payiment, with interest thereon
it the Note rle (i rate equal to the interest rte which should bave beenn smied n o timely notlee), or (i) request
i uny excess payment, with interest thereon it the Note rate, be upplicd ws payinent of principul, Lender's
obligation o retnn any excess payment with inierest an denand is not assignable even I the Noto is otherwise
wsigned belore the demand for return is miule,
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Y SIGNING BELOW, Borrower aceepls and agrees o the terms and covenants contained in Whis

Adjusable Rate Rider,

WAt ISURRBUO .11}
MARSD DURMAA

-Bortower

PR |

‘Buorrower

SO £ 1.1 1)
Morrower

e (S00)

Burrower

e (Scal}

Borrower

.. (Seal)

Jermower

- - (Scad)
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Jlartower

SOOI 1 1.} )1
Horrower
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