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v THIS IS A FIRST MOPTSAGE WHICH SECURES A NOTE WHICH CONTAINS -
I PROVISIONS ALLOWING ~OR-CHANGES IN MY INTEREST RATE, FREQUENCY AND
~ AMOUNT OF PAYMENTS. AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL-RALANCE SECURED BY THIS MORTGAGE
IS $130,000. 00 WHICK IS 12% % OF THE “NOTE AMOUNT".

.  DEFINITIONS OF WORDS USED IN THIS MOA/TSAGE

(A} Security instrument, This Mortgage, whick. is dated DECEMBER 18, 1988,
will be called the "Security Instrument’

{8) Borrower, JOHN D. CRILLY, AN UNMARRIED WAN

BCX 333-CTl

somatimes will be called "Borrower" and sometimes simply “I" or "me.”

{C) Lendar. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION » * *» » = » » ® * {TS SUCCESSORS AND/OR

ASSIGNEES, wilt be culled “Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lendsr's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84812,

92129696

~
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{D} Note. The note signed by Borrower and having the same date as this Security
Instrument wil! be called the "Note." The Note shows that | owe Lender tha original principal
amount of U.S. $104,000.00 ("Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by JANUARY 01, 2027.

{E}  Property. The property that is described below in Section Il entitled "Dascription
of ths Property” will be called the “Property.”

(F} Sums Secured. The amounts describad below in Section Il entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured.”

(G) _Person. Any person, organization, governmental autherity or other party will be
called "Parsan”

Il. BORROWC:R'G TRANSFER OF RIGHTS !N THE PROPERTY

| mortgage, irrevocsbly grant and convey the Property to Lender subject to the terms
of this Security Instrur@it This means that, by signing this Security instrument, | am giving
Lender those rights thet are stated in this Security Instrument and also those rights that the
law gives to lenders who hole mortgages on real property. | am giving Lender thesa rights to
protect Lender from possible {osses that might result if | fail to:

(il pay all amounts ownd to Lender under the Note and all other notes secured
by this Security Instrument, called tha 'Sacured Notes." including future advances made by
Lender and any changes to the Saecured 'voies made with the written consent of Lender;

(i) pay, with interest, any amoutite *hat Lender spends under Paragraphs 2 and 7
below to protact the value of the Property anc ‘ender's rignts in the Property; and

(i) keep all of my other promises and agrsaments under this Security Instrument,
the Secured Notes znd any changes to the Secured Ncrcs made with the written consent of
Lander.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The property which is located at 1415 KEMMAN AVE LAGRANGE PARK,
‘Leosze.ﬁﬂ* !ﬂﬂl*ﬂ*ﬂ*lﬂﬂ*l*ﬂ*hk#&Thglagal
description of the Property is attached as Exhibit "A" which is made a part cr -this Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
16-27-308--009-0000

(il Afl buildings and other improvements that are located on the Described
Property;

(i}~ All rights in other property that | have as owner of the Descrited Property.
These rights ere known as easements, rights and appurtenances attached to the Property;

3D008BY [04.05.98/1-38) ADSC Page 2 iL
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0002220416
i) Al rights in other property that | have as owner of the Dascribed Property.

Thesa rights are known as easements, rights and appurtenances attached to the Property:
{iv)

)
Fes

RN L

All rents or royaltiss and other income from the Described Property;

) All mineral, oil and gas rights and profits, water rights and stock that are part
of the Dascribed Property.

lvi) Al rights that | have in the fand which lies in the streets or roads in front of,
behind or next to, the Described Property,

vl All fixtures that ars now or in the future will be on the Described Property or
on the property described in subsection (i} of this Section;

tviiil_~All of the rights and property dascribed in subsections (il through (viil of this
Section that | sccuire in the future;

(ix) Afl fentacements of or additions to the property described in subsections i)
through {viiit of this Sacton; and

) Afl of the ariounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GPANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION V3 URFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own the Troperty; fi) | have the right to mortgage, grant
and convey the Property to Lender; and (i} there are no outstanding claims, charges, lisns or
ancumbrances against the Property, except for thase which are of public record.

| give a general warranty of title to Lender. Trao means thet | will be fully responsible
for any losses which Lender suffers because somecnn other than myself has some of the

rights in the Property which | promise that t have. | promice that | will defend my ownarship
of the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1. I3SORROWER'S PROMISE TO PAY

t will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Securad Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

9219696

| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, lsasehold payments, ground rents or mortgage insurance
premiums if any)

SDOOAC (04.05.88/1-98) AQRE
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{8} Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due undar
the Nots, until the Note is paid in full a8 sum ['Funds’) for: (a} yearly taxes, pensities and
assessments which may attain priority over this Security instrument as a lien on the Property;
(b} yearly leasehold payments or ground rants on the Property, if any; {¢} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These itsms are called "Escrow ltems." Lender may, at
any time, collect and hoid Funds in an amount not to excesd the maximum amount a lender
for a federally ralated mortgage loan may require for an escrow account under the federal
Real Esta.e - Gettleament Procedures Act of 1974 as amended from time to time, 12 USC.
5 2601 et cac('RESPA"], unless another law that applies to the Funds sets a iesser amount. if
so, Lender msy, <t any time, collect and hold Funds in an amount not t¢ exceed the fesser
amount. Lender e estimate the amount of Funds due on the basis of current data and
regsonable estimates o expenditures of future Escrow ltems in accordance with applicable
law.

The Funds shall be Mela in an institution whose deposits are insured by a federal
agency. instrumentelity, or entity (ntiuding Lender, if Lender is such an institution) or in sny
Federal Home lLoan Bank Lendsr shait apply the Funds to pay the Escrow ieme Lender may
not charge me for holding and applying *hs Funds, anhually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender peys me interest on the Funds snd/or applicable law
permits Lender to make such a charge. Hov:evar, Lender may require me to pay & one-time

charge for an independent real nstate tax repo/ting service used by Lendsr in connection with
this loan, unless applicable law provides otherwisy Unlass an agreement is made or spplicable
law requires interest to be paid, Lender shail not Le required to pay me any interest or
earnings on the Funds. Lender shall give to me, withou: charge, an annuai accounting of the
Funds, showing credits and debits to the Funds and tha pupuse for which each dehit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permittzd to be held by
applicable law, Lender shall account to me for the excess Funds in uccurdance with the
requirements of applicable law. |f the amount of the Funds hald by Lender &t any time is rot
sufficient to pay the Escrow Items when due, Lender may so notify me in writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency o shortage.
| shell make up the deficiency or shortage in accordance with the requiremaents of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If. under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument

SDOOBD [04,05,.98/1-98) A08F MORTGAGE-ADJUSTABLE
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3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply sach of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

000222041€

First, to pay prepayment charges due under the Secured Notes,

Second, to pay any advancas due to Lender under this Security instrumaent,
Third, to pay the amounts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, t~-pay late charges due under the Secured Notes,

4, BORROWER S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all-ta<os, assessments and any other charges and fines that may be imposed
on the Property and thit may be superior to this Security Instrument

| will also make paymsnts dugp under my iease if | am a tenant on the Property and |
will pay ground rents (if any})'due-an the Property. | will pay these amounts aeither by making
the payments to Lender that are described in Paragraph 2 sbove or by making the payments
on time to the Person owed them.

Any claim, demand or charge that s made against property because an obligstion has
not been fulfitled is known a&s a lien. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security nstrument However, this Security Instrument
does not require me to satisfy a superior lien ii:/{A] | agree, in writing, to pay the obligation
which gava rise to the superior lien and Lender aprrcves in writing the way in which | agree
to pay that obligstion; or [B) in good faith, | argue nr defend ageinst the superior fien in &
lawsuit so that, during the lawsuit, the superior lien mzy not he enfcrced and no part of the
Property must be given up; or (C) | secure from the holdar of that other lien an agresment,
approved in writing by Lender, that the lien of this Security lietrumant is superior to the lien
held by that Person. If Lender determines that any part of .tiw. Property is subject to a
superior lien, Lender may give to me a notice identifying the superic: lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5 BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost end expsnse, | will obtain and maintain hazard insurance tn covaer ail
buildings and other improvements that now are or in the future will be focasd on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "sxtended coverage' hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonabie. All of thess
insurance policies and renewals of the policies must include what is known as a Standerd
Mortgugee Ciause to protect Lendsr. The form of all policies and renewals must be
acceptable to Lender. Lender will hava the right to hold the policies and renewals. If Lender
raquires, 1 will promptly give Lender all raceipts of paid premiums and reanewal notices that |
raceive.

SDOOBE (04.0%,96/1-98) AQSG TAORTGAGE-ADJUSTABLE 18
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If | obtain earthquake insurance, any other hazard insurance, credit fife and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proner
insurance company and Lander. if { do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount peid by the insurance company is cailed *Proceeds” Any Proceads received
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining tre Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determiii® in its sole and absolute discretion, regardless of any impairment or lack of
impairment of sacurity, as follows: (A) to the extent alfowed by applicable law, to the Sums
Secured in a rgriar that Lender determines and/or (B} to the payment of costs and expenses
of necessary vegei's, or to the restoration of the Property to a condition satisfactory to
Lender, such applicativn.to be made in the manner and at the times as determined by Lender.

if | abandon the Prcperty or if | do not arswer, within 30 days, a notice from Lender
stating that the insurance ccinpany has offersd to settle a claim, Lender may collect the
Proceeds. Lender may use the P oceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will Uegiy when the notice is given,

¥ any Proceeds are used to reduce the amount of principal which | owe to Lender
under the Secursd Notes, that use will not deay the due date or change the amount of any
of my monthly payments under the Secursd Notes and under Faragraphs 1 and 2 above.
Howevor, Lender and | may agree in writing to ur@vs or changes.

if Lender acquires the Property under Paragiaph 27 below. all of my rights in the
insurance policies will belong to Lender. Also, all of my righis in any proceads which ars paid
because of damage that occurred before the Property iz _arquired by Lender or sold will
belong to Lender. However, Lender's rights in those proceud:s will not he greater than the
Sums Secured immedistely before the Froperty is acquired by Lender or sold.

if | am requirsd by Lender to pay premiums for mortgage insurance, 1 will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS ‘

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | wilt nct allow the Property to deteriorate. | will keep and maintain the Propaerty
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or ashout the Property, | will indemnify, defend and hold harmiass Lender and its empioyees,
officers and directors and their successors from any claims, damages or costs for required
or necassary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fuifil my obiigations under my
laase. | also agree that, if | acquire the fee title to the Property, my lease interest and the fae
title will not merge unlass Lender agrees to the merger in writing

SDUDGF {04.05.96/1-38] AGSH MORTGAGE-ADJUSTABLE L
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if. (A} | do not keep my promises and agreements made in this Security Instrumant, or
B) somecne, including me, begins a legal proceading that may significantly affect Lender's
rights in the Property (such as a legal proceading in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lenaer may do and pay for whatever is necessary to
protest the Lender's rights in the Property. Lender's actions may include appaaring in court,
paying reasonsble attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lendar may take action

under this Paragraph 7, Lender doas not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

0002220418

{ will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in effect under the Secured Notes which have not been paid |
will pay thas) amounts to Laender when Lender sends me a notice requasting that | do so.
Interest on each amount will begin to accrue on the date that the amount is advanced by
Lender. Howevar, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. _"'his Security Instrument will protact Lender in case ) do not keep this
promise to pay those smounts with interast.

8. LENDER'S RIGHT TQ INSPECT THE PROPERTY

Lender, and others autiorized by Lender, may entsr upon and inspect the Property.
They must do so in a reasonabla manner and at reasonable times. Before or at the time an
ingpection is rnade, Lender must ‘give me notice stating s reasonable purpose for the
inspaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to pruneeds of all awards or clams for damages
resulting from condemnation, aminent domain or otier governmental taking of ali or any part
of the Proparty; and (B) to proceeds from a sale of zit or any part of the Property that is
made to avoid condemnation, eminant domain or other novernment taking of the property. Al
of those proceads will be paid to Lander.

if all of the Property is taken, the proceeds will be used to reduce the Sums Secured.
If any of the praceads remain after the amount that | owe to Laruer has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agrie atherwise in writing, if
only a part of the Property is taken, the smount that | ows to Lender vill be reduced only by
the amount of proceeds muitiplied by the following fraction: (A) the total amcunt of the Sums
Secured immediately before the taking, divided by (B) the fair markst vaiic Lt the Property
immediately before the taking. The remainder of the proceseds will be paid to mie.

If 1 abandon the Property or if | do not snswer, within 3C days, a notice {rum Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damsges, Lender has the authority to collect the proceeds. Lendar may then use the proceeds
10 repair or restore the Property or to reduce the Sums Secured. The 3C-day period will
begin when tha notice is given.

if any procseds are used to reduce the amount of principsl which | owe to Lendsr
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lander and | may agree in writing to delays or changes.

500085 [04,08.96/1-96) AGSY MORTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligstions
Lender may allow a Person who takes over my rights and obligations sub;ect to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Ferson and | will both st} be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who tskas over my
rights and obligations, even if Lender is requested not to do so. Lender will not ba required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or undar this Security instrument, even if Lender is requested to do so.

{8} tander's Rights
Pvan if Lender does not exercise or enforce any of its rights under this Sacurity
Instrument or ‘urdar the faw, Lender will still have all of those rights and may exercise and
enforce them irthy futura. Even if Lender obtaing insurance, pays texes, or pays other claims,
charges or lisns agoinst.the Property, Lander will have the right under Paragraph 27 below to
dsmand that | make imriedigte payment in full of the amounts that | ows to Lender under the
Secured Notes and und2: this Security instrumant ‘

OBLIGATIONS OF BORROWER AND GOF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my rgkts or obligations under this Security instrument will
have all of my rights and will be obligatai to keep alt of my promises and agraements made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all o Lender's rights and will be obligated to kaep all

of Lender's agreaements made in this Security Instruinent

If more than one Parson signs this Sacurity Incwrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and ckigations contained in this Security
instrument. Lender may enforce Lender's rights under this Security Instrumant against each of
us individually or against all of us together. This means that arv-ona of us may be reauired to
pay all of the Sums Secured.

2. MAXIMUM LOAN CHARGES

If the loan securad by this Security Instrument is subject to a law which_sets maximum
loan charges, and that law is finally interpreted so that the interest or other inan charges
collectad or to be collected in connection with the loan exceed permitted limite, then (A) any
such loan charge shall be reduced by the amount nacessary to reduce the cherga to the
permitted limits and {B) any sums already collected from Borrower which exceedeu- permitted
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the
principal owed under the Secured Notes or by imaking a direct payment to Borrower, if a
refund reduces principal, the reduction wifl be treated &s a panial prspsyment without any
prepayment charge under the Sacured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

It a change in applicable law would make any provisicn of the Saecured Notes or this
Security instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

50008 (G4.08.08/1-90) AQSJ MORTGAGE- ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
mathod. The notice will be addressed to me at 14156 KEMMAN AVE, LAGRANGE PARK,
!Leosze.D*#ih“bhl*”lﬂﬂ“#”ﬂﬂﬂﬂ—ﬂ“ﬂ*%ﬂlﬂ-
A notice will be given to me &t an alternative address if | give Lender & notice of my
giternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lander under this Security Instrument wili be givan
by mailing it by first class mail to Lender's address stated in Section L(C] above entitled,
"Definitions of Words Used In This Mortgage," unless Lender gives me notice of a differant

address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0002220418

18. GOVEANING LAW, SEVERABILITY

This Seurzity Instrument end the Secured Notes shall be governed by and
construed undeifsderal law and federal rules and regulations including those for
federaily charterec -szvings institutions, callsd “Federal Law." in the event that any of the
terms or provisions cr ‘this Security Instrument or the Secured Notes are interpreted or
construed by a court-or competent jurisdiction to he void, invalid or unenforceabls, such
decision shall affect only thasu crovisions so construed or interprated and shall not affect the
remaining provisions of this Sacuritv Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of onu conformed copy of the Securad Notes and of this

Security Instrumant.

17. LENDER'S RIGNTS TO RENTAL PAYMENTSG AND TO TAKE POSSESSION OF THE

PROPERTY

it Lender requires immediste payment in full or i’-\ abandon the Property, then Lender,
Parsons authorizad by Lender, or a receiver appointed by a court at Lander's request may: (Al
collect the rental payments, including overdug rental paymenis  directly from the tenants; (8),
anter upon and take possession of the Property; (C} manage tho Froperty; and (D) sign, cancel
and change rental agreements and leases. If Lendar notifies the ‘tenents that Lender has the
right to collect rental payments directly from them under this Paragraps, 17, | agree that the
tenants may make those rental payments to Lender without having to ask (). Lender whether |
have failed to kesp my promises and agreements under this Security Instrument. or (i} me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as definsd in
Paragraph 28, | understand and agrea that (A} my right to occupy the Property ceases at the
time the Property is sold; (B) | shail have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and {C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
raceivar, other than the rent paid by me under this Paragraph 17, will he used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary honds.

500048) {04.08.98/1-38) AGBK MORTGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan mada t¢ me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring fegal action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | asssign these rights, and any proceeds arising from these rights, as permittad by
spplicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any procesds rasulting from this assignment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expenses, including
sttorneys’ fees, incurred in enforcing these rights At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this gssignment

0002220418

18, CLERICAL ERRORS

In the @vint Lender at any time discovers that this Security Instrument, the Securad
Notes or any o%ie’ document related to this loan, cafled collectively the “Loan Documents,”
contains gn error \wivch was caused by a clerical mistake, calculation error, computer error,
printing error or simile:  error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are neca:sary to corract any such errorist and | also agree that | will not hold
Lender responsible for any uamage t¢ me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

if any of the Loan Documants are fost, stolen, mutilated or destroyed snd Lender
delivers to me an indemnification in myv ‘2vor, signed by Lender, then | will sign and deliver to
tender @ Loan Document idsntical in fo'm and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pleauirg of the statute of limitations as 2
defsnse to anforce this Security Instrument, including any obligations refarred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of esch raragraph of this Security
Instrument are for reference only and will not be used in the interpriistion of any provigion
of this Security Instrument

23. MODIFICATION
This Security Instrumant may be modified or amended only by an agreeinent in writing
signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project,” and | have an interest in the common alemants of
the Project, then Lender and | agres that

(A} If an owners association or other entity, called "Owners Association” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also inciudes my interest in the Ownhers Association and the uses, proceeds and
benefits of my interest

5D0DBJ {04,05.58/1-38) ADSL MORTGAGE-ADJUSTABLE N
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(8] The following are called the "Constituent Documents” () The daclaration or any
other document which created the Projact; (i} By—laws of the Owners Association; fiil Code
of regulations for the Project; (iv} Articles of incorporation, trust instrument or equivalsnt
document which creatas the Dwnars Association; (v} Tha Project's covenants, conditions and
restrictions; {vi} Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues end assessments. if | do not pay the dues and
assessments when due, Lender may, at its option, pay them. i will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C} ¥ the Owners Association maintains, with an insurance company reascnably
acceptable tu Lender, a master or blankst policy on the Project which is satisfactory to
Lender and whicih provides insurance coverage on the terms, in the amounts, for the periods,
and against the razards Lender requires, including fire and hazards included within the term
"extendad coverags " ind Lender is provided with evidence of such mastsr or blsnket policy,
then: (I} Lender waives *he provision in Paragraph 2(8) above for the monthly payment to
Lender of the estimatel yeorly premium installments for hazard insurance on the Property; and
li hazard insurance coverage-on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent thci the required coverage is provided by the Owners Association
policy. | shall give Lender promgi, notice of any lapse in the required hazard insurance
coverage. | shall provida a copy of such master or blanket policy to Lender annuslly.

in the event of a distributicii-or hazard insurance proceeds in leu of restoration
or repair foliowing a loss to the Property, 'wnathar to the unit or to common slements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to

the Sums Secured by this Security Instrument, \witn any excess paid to me.

! shall take such actions as may be /ensonable to insure that the Owners
Association maintains a public Hability insurance policy accentable to Lender in form, amount
and extent of coverage.

{D} i shall not, except after notice to Lender and with Lanser's prior writtan consent,
either partition or subdivide the Property or consent to: (i the abardorment or termination of
the Project, sxcept for abandonment or tarmination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, emiien) domain or other
governmental taking; (il any amendment to any provision of Constituent Ducinnonts unless the
provision is for the exprass benefit of Lender or of lenders generally; (il rermination of
professional management and assumption of self-management of the Owners Association; or
(ivi any action which would have the effect of rendsring the master or blasket hazard
insurance policy and/or the public fiability insurance coverage maintained by the Owners
Associgtion unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security
instrument or the full reconveyance of the Property described in the Security Instrument] may
lend future advancas, with interest, to Borrower. Such future advances, with interest, (oan will
then be additional Sums Secured under this Security Instrument

5DO00BK 104,08.86/1-98 ADEM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS8 SOLD OR
TRANSFERRED

Acceleration of Paymant of Sums Secured. Lender may, &t its option, require
immediata payment in full of ali Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is soid or transferred without Lendar's prior
writtan permission. Lender alsc may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not raquire immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

if Lender exercisas the option to reguire immediate payment in fuli, Lendar will give
me noticy ~. acceleration. if | fail to pay all Sums Secured by this Security Instrument
imriadiateiy, 4.ender may then or thereafter invoke any remedies permitted by this Security
Instrument witnout further notice to or demand on me.

Exception to Zcceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the ’roperty, or of a heneficial interest in Borrower, if Borrower is not a
natural Person, is the first one to occur after the date of this Security instrument, Lender will
not exercise the option to'arcrlerate payment in full of all Sums Secured and the loan may

be assumed if:

{i) Lender receives a complited written application from transferes to evaluste the
creditworthiness of transferee as if a new loan were being made to the transferee by Lender;

(i) Lender approves the creditworthiness of the transferee in writing:

liii  transferes makes a cash downpayment sufficient to meet lender's then current
underwriting standards,

tivi  an assumption fee, in an amount to be oatarmined by Lender (but not to exceed
1% of the balance of principal and interest due unde” 'ne Secured Notes at the time of gale
or transfer of the Property or of the interest in the Eorrowar] is paid to Lender; and

(v) the transferee executes an assumption agreement -which is satisfactory to Lender.

The loan may be assumed under its then existing terins” and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rale Cap shall be changed to
8n interest rate which is the sum of the interest rate in effect on the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentige points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be calied a "Breach of Duty” if (i) | do not pay the full amount of each monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materially false or misleading or if any statement in my appiication for this loan
was materially false or misleading by reason of my omission of certain facts: or (iv) | have
made any other statement to Lender in connection with this loan that is materiaily false or
misteading. If thera is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured

S0008L (04.05.98/1-86] A0SN MORTGAGE-ADJUSTABLE IL
Page 12

£

9[_.'[&-989




NFIIALY - .




UNOFFICIAL COPY

If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law.”

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. If Lender does not make s demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may siso take action to have a raceiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Proparty. The action to appoint a receiver may be taken without prior notice to me and
regardiess st the valus of tha Propsrty.

The sala. o’ the Property may be postponed by or at the direction of Lender except
as limited or pre¢hipitad by the Applicable Law. |f the Property is sold under the Applicable
Law, | agree that it riov be sold in one parcel | alsc agree that Lender may add to the
amount that | owe to larder all lege! fees, costs, allowances, and disbursements incurred as a
result of the action to-seli the Property, except to the extsnt that the Applcable Law limits
or prohibits any such chargus.

Lender will apply the protces: from the sale of the Property in the following order
{Al to all fees, axpenses and costs invurred in connection with the sale, including trusteas’ and
attorneys' fees, if any; {Bl to alt Sums Griured by this Security Instrument; and (C} any excess
to the Person or Persons legally entitled io it

28. LENDER'S OBLIGATION TO DISCHARGE T+!5 SECURITY INSTRUMENT

When Lender has been paid all of the amounts secured by this Security Instrument,
Lender shall release or cancel this Security Instrument without charge t0 me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extsnt allowed by law, | will give Lender a fee for furnishing any statement of
obligation with respect to this Security Instrument or the Secured Notay.

30. WAIVER OF HOMESTEAD
My right to any applicable homaestead exemption in the Propaerty is waived

THIS SPACE INTENTIONALLY LEFT BLANK.

S0008M 104,0%.08/1-98) A0SO MORTGAGE-ADJUSTABLE i
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3. OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan. |
have stated and confirm that (A) the Property is my personal and primary residence: B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (Ci

| will use the Property as my residence for at lsast 12 months from the date this Security
Instrument is recorded.

0002220418

if any of the statements of fact that | have made are materiaily false or misleading, |
wiil be in default under the Secured Notes and this Security Instrument If | am in such
defauit, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE "AGE FOLLOWS.

SC008NE {04.05.86/1-98) ADBU MORTGAGE- ADJUSTABLE
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0002220418
BY SIGNING BELOW, ! accept and agres to the promises and agreaments contamed in this
, Security Instrument and in any rider(s) signad by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

RN

BORROWERIS):

/

’V@/ ,/7

JOHN D. CRILLY -

(Seal)

{Seal)

{Seal)

(Seal)

{ (Seal)

' (Sea!)

92129696

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {(U.S. NOTARY ONLY)
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SOTARY

B

State of Wingis, U NL@ FUF

L g UNDERSIGNED
JOKN . ¢y LLY

the same plrson(s}w oSy nime(s)
6 preraon ang avkniosdedged (g

ICIAL COPY

Uy ss:
a Notary Pubfic in and fur satid County and State, do bereby centify that

persanadly kiown to me 0 he
s the farcgning instrumen, appeared before me this diy

4 y1g Irecand voluntary g,

subseribed

yr o siened and defiverey
tor the purposes and therein set fur[lll."
Given under my hand aad official

the said instrament
seatd, this 18th day of

DEC. A9 g

h_, \1_\_2.1__“ (W L fiﬁ_}-—f‘-—_— \‘LX_‘A} ,_L._f\ L-Q_j
’—_’J Natiey }"y‘”c

DEBORAH KRR HARRIS
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STREET ADDRESS: 1415 KEMMAN AVENUE
CITY: LAGRANGE PARK COUNTY: COCK
TAX NUMBER: 15-27-308-009-0000

LEGAL DESCRIPTION:

LOT 16 IN BLOCK 4 IN CHICAGO TITLE AND TRUST COMPANY'S FOREST PRESERVE ADDITICN TG LA
GRANGE PARK IN SECTION 27, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 9, 1924 AS DOCUMENT 8408349, IN
COOK COUNTY, ILLINOIS.
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