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A CASE NO.

141 8481114

~This Morigage ("SecurityCstmument ™) s given on DLCEHBER 20, 19946
The Mortgagor is CaRke A ANG GEORGTIA £, TURRER-TAYLOR, HIS WIIL vy
whose address is JU24 W b1 ST BLUE TSLAKDLIL 60406

("Barrawer™). This Seeurity Instronwnt is given w SPECTYRUM MORTGAGE COMPANY, L.L.C. which is
organized and existing under the laws of THE STATEQE TLLINOLS, and whose address is 9760 WEST 197TH
STREET, MOKENA, ILLINOIS 60448, ("Lender™,

Borrower owes Lender the principal sum of Ot HUNDREG TGHT THOUSARG THREE HUNDRED FLF 1Y DOLLARS

Dollars (U85 Lo8, 360,00 y,
This debt is evidenced by Borrower's note dited the sume date as this Seesty Instrument (*Note™), which
provides for monthly payvments, with the full debt, if oot piid earlier, due and ayalle on Jnuary 1, 2027
- This Seeurity Instriment seeures w Letder: () the repaymenrofthe debt evidenced by the
Note, with interest, and all renewals, exiensions and modifications; (b) the paymentofall ather sums, with
interest, mdvanced under paragraph 6 o proteet the seeurity of this Seeurity Enstrument; aeatey the performanee
of Borrower's covenants and agreements under this Security fnstrument and the Note. For thissurpose,
Borrower does hereby mortgage, grant and convey to Lender the fotlowing deseribed properiy focated in
Lony Cuounty, Hinois:

LOT e I CORPERTS GROVE SGBDIVISTON . BEING A SUBDIVISIUN OF PART OF TWi HORTH g
ool THE SOUTHWEST 1A OF SECTION T TiwHSHTE 30 NORIH, HANGE 13 DAST Q0 JHE
PHIRD PRINCTIAL MERTOTAN . [N €O COURTY, TLUINDLS,
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which b the address ol PL24 W tapst prat fseAann
(Serevt} (i
Ulinois CRRRINE Clroperty Adidress"),
{Zip Cole)

TOGETHER WEFH ath i intprovenients now or tieresfler ceectod on the praperty, wd sl easennens, rights,
appurienances, rents, rayatties, mineral, oil and gas cights anak profits, water rights and stock and abl Gaiures now
or hereatter a past af the property, Al replacements and addittony shull also by covered by tis Secanty
fastrustient, A of the Yorepaing b8 seferred G fn this Security Isirmiment i the "Propariy "

BORROWER COVENANTS that Horrower is tswinly seleed of the estite hereby conveyed nc has the right 1o
mortgige, grant wid convey the Property and thit the Propedty is aneneambered, exeept for encumbraiives of
revosd, Borrower wietanits asied will defend generatly the ttle to the Propesty against all elabms and demads,
subijeet 10 any encunbranees of oo,

1, Payment of principal, interest wist lete Charge.
Heveower shall pay whes due the principat of, amd interest on, tie debi evidenced Dy the Note i Tate chiarges due
under the Nule,

2. Monthly Payniepis ol Tases, Tosurance st Other Charges,
Boerower shalf inctudesresch moathly payment, wpeiber with the principal and mierest as set fond in the Note and
any biute charges, a su o taxes aid speeial assessmens fevied or w be tevied against the Property, (b)
feasehokd payments or grownd wats on e Property, and (o) presims for insuraice required by paragraph 4. In
any year i swhich the Lenser must nay @ morigage snsurance premium 1 the Secretary of Housing atd Ueban
Developuwnt ("Seeretizy "}, or 1oy year in witich such promiam would have been sequir b it Lender stilf tield the
Security Instrument, cach momdhly paviaent shadl atsa include either: (i) suir for the annual mortgage inrurance
precnivn to he patd by Lender to the Sccerary, or () a montlily change tnstead of 3 motigage tisurance premsium
this Security tnstrument s beld by the Seeretay,in a reasonable amount 1o be determined by e Sccretary. Hxeept
for the wmothfy charge by the Secretary, e fems are catfed "Excrow Tems™ amd e sums paid 1o Lender are
valied "Bserow Funds.”

Lewder mvy, af any tme, collect and hoid amounte o Bserow Heas B i aggregnte amaunt not o exeeed the
magimum anount at oy be required for Borrower’s escrow accouint aider the Real Estare Seilement Procedures
Actof 197, 12 ULS.CL & 2601 e seq. and tmplententing eguistions, 24 CPR Pact 3300, as they may be amended
frau tsne fo thme CRESPA™Y, except shat the cushion ar reseive penmited by RESPA for unaiticipated disbursements
or disbursenients before the Borrower's payments wre availidie i the accoumt may not be based on amounts due for
the mortgage isrnce premin.

{1 the amounts held by Lender for Escrow fteias exceed the amoss peomitted to be held by RESPA, Lender 3hall
deal with e excess fuads as reguired by RESPA. T the smount of funds heli by Lender at any time are aot sufficient
iv pay the Escrow fems when dee, Londer nuy notity the Borrower e requizz Porrower f0 make up the shortage ot
deficieney as permitted by RESPA.

The bscraw Funds are pledged as additional security for ail swans secured by this Security Insteument, 3 Borrawer
tenders to Lender the full payment of all sueh sums, Botrower's account shadl e credited withs the bidance remgining
tor all tnstpllment Stems (a3, th), and () and qay mocigage insurance premivm installment at Lender has not
become obtigated to pay to the Secretary, and Lender shait prompily relund any exeess Ginds ta fosmwer,
tmmediaiely peior (o a {oreclosure sate of the Propetty o its acysisttion by Lender, Bosrower’s acoavit stiatl be
crediied sith any balance committitgg for /ll instalhnents for ems (a), (b}, and ¢}

3. Apphication of Puyments,

Al Pryments under paragraphis 1 and 2 shatl be applied by Leader as follows,

FIRST, to the mortgage instranee promism o be paid by Leader (o the Sceretary or Lo she monthly charge by the
Secrotary instead of the mouthly mortgage insurance preminy, daless Borrower paid the entire mortgage instiranee
prensigin when this Security Instrument was signed;

SECOND, to any taxes, special assessments, feasehold paymemts or ground reats, and fire, flood and other hazard
insurince promitms, as repuingd;

FHIRD, w interest due upder the Nate;

FOURTH, 1o amortization of the principal of the Note;

FHETH, 10 le charges due wader the Note.
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o, tire, Flood and Other Tz lnsursnee,
Horrower stinl insure sl improvements on the Propenty, whether now inexistence ar subsequently erected, syninst any
hazards, casunltics, and cantlngencles, ineluding lire, for wisich Lender requives insurunce. This nsarance shall e
maintained in the wnounes ancd foe the periods tin Lender requires. Borrower shall also insure ol improvemems op the
Properly, whether now in existence or subsequenly erected, agalist loss by Hoods (0 the extent required the Secrenry,
A insurance sl be carried with compantes approved by Lender, "The insuraice poticies and wty renewals shall he
held by Lender and shalt inciude toss payable clauses in favor of, mwd inoa Torm aceeptable w, Lender

I the event of oss, Borrower shall give Lender immedinte notice by mail. Lemder may make prool of loss il nol made
promptly by Borrower, Eacl insuranee company concerned is hereby anthorized and divected 1o make payment for
such foss directdy o Lender, instead of 1o Borrower and to Lendder jolatiy, Al or any et of the insuringe proceeds
iy be applied by Lender, at ity option, either () to the reduction of the indebiedness uoder the Note and this Seeorily
(nstrument, iest o any definguent amounts applied in the order 0 Parggeaph Y, and then 1o prepayatent of principul, os
(hy o the restoration or repair af the damaged propery, Any applivaiion ol the proveeds w e principat shall aot
extend of pustpone the due date of the moatly payments which are referred 1 in Paragraph I, or clintge the amoun
of such payments. Ay exeess insuratice groceeds over i mount requited o pay s oustnding indebredress under
the Nate and this Sceurity Tnstrament shial] be paid 1o the envity Jegally entitled theeto,

(n the cvenit of forgziosure vl ihis Seeurity Instrument or oter ransfer of tide to the Property it extinguishes the
indebtedness, all right aihe and interest af Borrosver inand to suranee podictes i foree shall pase o the purchaser,

&, Preservation anil Mwiepaece of the Property, Lenscholds,
Bogrower shall pot comimit waste 6r destray, damage or substantially change the Property or alfow the frroperty to
deteriogite, reasonable wear andaere exeepted. Lerder may Inspeet the propeny il the propenty 18 vigant o
abndoncst or the Toan is B delntes Lender wny take reasonsble action to protect mul preseeve such vacant or
abanrdoned praperty . [ this Security fusiearent is on o feasehold, Borrower shall comply with e provisions of tie
Jease. 1 Bozrower seyuires foe Wile tothy Property | the teaschold el Tee title shisdh not be merped unless Lamder
igrees o the merger iy writing.

6, Charges to Borrower und Protection of Lunger's Rights {o the Property,

Borrower shall pay all governmenta) or municipal el fines and fmposicions that are sol ieluded in Paragraph 2,
Horrower stusdt pay these ebligations on time direetly 1 (he entity which is owed the frayment, 11 Tadlare 1o pry would
adversely altect Lender's tnterest in the Property, upon Lerder's request Borrower shall promptly Turnbsh 1o Lender
receipty evidencing these payaents,

H Borrower fails to ke these payments or the payments reqinrsad by Paragraph 2, or faifs to perform any other
covenamts and agreentents centained in this Security Fistrament, orbereis n legnd proceeding that may significantly
alfect lender's righis i the Property (such as a proceeding {o bankruptdy o condemnation o te enforee s or
regtlations), then Lender may dond pay whistever Iy necessiry to proteci i valie of the Property and Lender’s
rights in the Property, including paytient of taxes, Bazsed inssrance aid other Jens mentioned in Paragraph 2,

Aty amwuits disbursed by Lender under this Paragraph shail become an sdditazaldebt of Borrower st be secured
by (his Security fnstoamens, These sorounts shall bear interest from e date of disharsment, a the Note sine, and 2
the vption of Lender, shall be immediately die amd payable,

7. Catletnation,
The proceeds of any award or elatm for damuges, diteet or consequentia, in connection with iy copdemmation or
other twking of wiy paet ol the Property, or for conveyanee In place of condemniative, are hereby assiznad and shall be
paid o Cender to the extent of the fall amount of the indebtedness thar cemains unpaid ander the Noteaa this
Security instrument, Lender shall apply such proveeds o the reduction of the indebtedness wider the Nare and this
Security [nstrument, tirst to any delitquent wmounts spplied in e ordee provided in Parwgraph 3, and then'to
prepayment of principal. Any application of the proceeds 1o the prineipal shiall sot extend or postpone the due date of
the monthly payments, which are ceferred to in Paragraph 2, or change the amount of sueh payments, Any exeess
proceeds nver an amount required o pay all owstanding indebiedness uider the Note and tis Security instrament
shatld shatl be paidh 1o the entity legalty entitded thereto,

K. I'ees,
Lender may coeet fees and chirges mihorized hy the Secretury,

9, Grounds Ter Acceleration of Debt,

(w) Defuule,
Lender may, exeept as limited by regulations issaed by the Seeretary in the cuse of payment detaulta, require
pmerdinte payment in full of all swms seevred by this Security Instrunmen i1

(1 Borrower defoults by Lailing to pay in Wil any monthly paymment required by this Seensity Insirument prior 1o or
on the due date of the next monthly payment, or
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(ity Borrower defaults by faifing, for i qreriad o thivty days, o pertorm any othier obligations contained in this
Security thstrumon,

(h) Sute Withewt Credit Approval,
Lender shall, if permitted by applicable law and sith the prior approvat of the Secretary, reguire immedinie payment
i feld of bl the sums secured by this Seeurity lastumenn il

{1 Allor paet of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(1) The Property is not oceupied by the purchiaser or grantee as bis or her primary residence, or the puschaser
or granee does so oceupy the property but his or her eredit s et been approved in accordance with the
requirements of the Seeretary.

(¢) No Walver,
I circumstanees oceur that would peemit Leader to reguire immediate payment in full, but Lender does non require
such payments, Londer does not wiive s rights with respect (o sabsequent events,

() Regulations of PUD Seerctary,

leemany circumstaness roeulntions issued by the Sceretary will limit Lender's rights, in the case of payment
defandts, to require immesinte payment in full and foreelose o net paid. This Security Tnstrument does not awhorize
acceleration or foreclosure 6 onf permitted by regulimions of the Sectelary,

1), Retustatermen.

Boreower has i righi to e retnstated 31 Leader s required inmwdiate payment in Q) beeause of Horrowers's fuiture
W pay an amount due under the Note or this Secuinly nstrument, This right applies even after foreclosure proceedings
are instituted. To reinstate the Securily Instrwssgss Borrower shall tender oo fump s att amounts required 1o bring
Borrower's aceount curtent including, 1o the exent ey are obfigations of Borrower under this Security {fostrument,
Yorcelosure costs and reasonable and customary attomsy’s fees and expenses properly assockated with the

fureelosure proceading.  Upon reinstasement by Borrawer, this Security Instrument and the obligations that it secures
shall remain i edtect as if Leader had not required immedivw payiment in full, However, lender is nol resilred to
permit reinstatement i () fender has aeeepted reinstement-afios the commencement of foreelnsure proceedings
within two years immediately preceeding the comimeticement ol onrrent foreclosyre proceeding, (i) reinsatement
will peeciude forectosure wn difTerent grownds in the furre, o (o ramstatement will sdversely aftect the priority of the
Bers ereated by this Security Instewmet,

L Boreowsr Not Rebeased; Forbearance 8By Lender Not p Walver,
Extension ol the tinme af paymen or modification of umontization of the stuns seearal by this Sveurity [nstrument
grantedd by Lender to any successor b interest of Borrower skl nol operate ta refedse he Hability of the original
Herrower or Borrower's suecessor i interest, Leander shall hot be reguired 1o commense pauceedings against any
SUCCESSON 1Y dterest of reluse to extemd ime R payinent or atherwise modify amostizate i o the suins secured by
this Secusity Instrument by reason of any dearnd migde by the original Borrower or Barrowe:'s suecessors in inlerest,
Aty Torbearaiee by Lunder inexereising any ripdie ar remedy shall 5ol be w waiver of or precithedio exereise of my
tight or remedy,

12, Nuecestors and Assigns Bound; Joint uid Several Linbiloy; Co-Signers,

The covenmnts md agreements of this Secarity lnstrament shall bind il benefis e suceessors and assigns of

Letwder ik Horeower, subjeet tu the provisions of paragraph 9.5, Borrower's covenants and agreements stili be Join
sl several, Any Borroswer who ca-signs this Security Insteument bat does tot execate the Note: (o §x o-sighing this
Security Instrment anfy to mortyage, geant and cosvey i Borsawer's interest i the Property under the lerms of this
Security dnsteament; () is not personatly obligated to pay the summ secured by s Security fnstrament; and (¢) agrees
that Lencler and any other Borrower may agree 1o extend, wodily, forhear or ke any aceonumoditions with cegird

t he berm ol this Seeurity fustrament ar the Note without thag Borrower's cotsem,

13, Natleey,

Any notiee w Horrower provided for in this Security Insirument shiil be given by delivering it or by maniling it hr lirst
class mail untess wpplicable Taw requires use of anether method, The notice shadl be divected 1o the Propeny Address
or any other adidress Horrower designates Dy notice to Lender. Any notice o Lender shafl be given by (irst ¢lays mad)
1o Lender's address stited Nerebn or any sddress Lender designates by notice 10 Borrower, Any natice provided for tn
this Security Instrament shudl be deemed to have been given w Bogrower or Lander when glven as provided in this
patagraph.
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14, Goveraing Lavw; Severability

This Security Instrument shall be governed by Federal fuw and the taw of the jurisdicrion in which the Property is
tucated. 1o the event that any provision or clause of this Seeurity nstrument or the Note conllicts with applicable law,
such contlict shall aor affeet other provisions of this Security nstrsent snd the Note are declared to be severable.

15, Borrewer's Copy.
Borrower shalt be given one conformed copy of this Security Insinnment,

Bl aihe i Ao PR

16, Asstpnment of Ronts,

Botrower unconditionalty assigns and translers to Lender alf the rents and revenues of the Property. Borrower
anthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Propesty

(o pay the rents to Lender of Lewder's agents.  However, prior lo Lengder's notice Lo Borrower of Borrower's breach of
any covenant or agreeent in the Security Instrument, Borrower shall collecr and receive all rents and revenues of the
Property as trustee tor the benefit of Lender and Borrower. “This assigniment of rents constimtes an absolule
assigotent and not an assiginent for additional security only,

17 Lender gives noties of breach to Borrower: (1) all rents received by Borrower shubl be held by Borrower as trusiee
for beaefit of Lender oay, 1o be applied (o the sumis secured by the Seomity Insirament: (b Lender shadl be entitled o
cotlect and receive all o7 O rents of the Propenty; and (¢} cach tenant of the Propenty shall pay ail rents due and
unpaid 1o Lender or Lendersagent on Lender's wrilen demand to the tenant.

Borcower has not exceuled any prior assignnent of thie renis ad has not and will not perform any act that would
prevent Lender from exercising itscignts under this porugraph 16,

Lender shall not be required o enter upon ike control of or maimain the Propeity before or after giving notice of
hreach 1o Borrower. However, Lender or i jeateielly appuinted receivet my do so i any time there is a breach, Any
application of renls shall not cure or waive any.default or invatidate any other right or remedy of Lender. This
assignment of reats of the Property shalt terminage e the debt seeured by the Security Instrument s paid in full,

NON-UNIFORM COVENANTS. Borrower and Leirler Rarher covenant and agree as follows:

t7. Vorectosure Procedure, i1 Lender requics immediate paymesitin full under paragraph 9, Leader may foreclose
this Security Tnstrument by judicialpreceeding, snd any remedies provided in this
paragraph 17, including, but oot limited 1o, reasonable attormeys' fees and cosis of (ke
evidence.
18, Relesse,  Upon payvment of afl sums seeured by this Security Instrument, Lender siall cetease this Security
Instrument without eharge to Borrower. Borrower shall pay any seeardation costs,

19, Walver of Tlomestend, Borrower wilves all right of homestead exemption in the Praperty,

Borrower agrees that showld this Security Instroment and the note secured thereby not be eligible 4ot isurance under
the Nationad Housing Act within NINETY DAYS from the die bereol, Lender may, al its optieacadantwithstanding
anything it Paragraph 9, require immediate payment in tull of all sums secured by this Security instramens, A written
statenent of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date deriof) dectining
ta insure this Sceutity Instrument and the nate secured thereby, shall be deemed conciusive proo! of such meie bility,
Nuothwithstanding the foregoing, this option may sot be exercised by Lender when the unavailabitity of insuranee is
solely due to Lender's failure to remit a mongage insuvance premium to the Secretary,

Riders to this Securlty Insteument, {1t one or maore ciders are exeetted by Borrower ang recorded together
with this Seeurity Insteument, the covernts of cach rider shall be incorporated isto and shall amend mul supplement
the covenants andd agreements ol this Security lnsteament as B the rider(s) were tnapae of this Security Instrament,
[Cheek applicable box{es)].

3 l Cotwlaittium Rides [ K] Adjustable Rue Rider ll Grawing Eyuity Rider

[ ] Pranned Uit Development Rider ‘ ] Gridunted Payment Rider L) Omer FHA Due-On-Sale Rider

Page T &
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BY SIGNING BELOW, Borrower ageepts and agrees (o the terms contined in this Security nstrament and in any
rides(s) exeguted by Borrower and recorded with it

Wilness:

preay

. .
C ( Ry _./U"{LYL e (Sead)
LARL ) TAYLOR, Borrower

(,4" ' ‘ o .{" e
""l";.'__./(a'u.r_ R A RLL A ‘~-""?,-“‘ﬂ""f.. ) (SCM)
at i R{i AL TURNER - TAYLOK Borrowsr

. (Seab
Borrower

- (Seal)
Borrower

STATE OF ILLINOIS, IR County ss:

Lo THE UNDERSIGNED , a@otary Pablic in and oy said county and stale, do bereby certily thin
SRR G DR ang GEDRGEA T TURNER. TATLOR) HIS WIEE « personully knawn w me
to be the same person(s) whose name(s) AR subserfoed o the (oregoing instrument, appeared before me this
day i person, awd acknowledged that — THEY  signed and delivered ihe said instrument as THETR
free and voluntary act, tor the uses and purposes therein sel lorth,

Given wider my hund and official seal, this 20 1il day of BECEMBLR A 1996

( 1/

Notary Public

My Commission expires:

"OFFICIAL SEAL"
NANCY KROLL
Notary Public, State of Hlinois
My Commission Bxpires 37| /99

This instrument was prepared by:

Marte Roghao
SPECTRUM MORTGAGE COMPANY, L.1.C,
00 WEST 1971 STREET, MOKENA, LLLINOIS 60448

ZPZL3696
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this —— Fdtn duyof Decernbien
Vi, amd s incorporated into and shatl be deemed w amend and supplement the Morigage,
Deed ol Trust or Security Deed ("Security strament™) of the same date given by the undersigned
{"Borrower*) to seeure Borrower's Nute ("Note™) 1o SPECTRUM MORTGAGE COMPANY, 11,0
{the "Ii.cmlcv'".‘ al the sime date and covering the property deseribed in the Secur 1y Instrument ard
Jugited ats

Far e b et N o

KR Pl b st Blbe PSLAND, DL midig
[Propery Aaddios]

THE NOTE CONTATNS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RA'TE
ANDTHE MONTHESPAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CaN CHANGE AT ANY ONETIME AND THEMAXIMUM RATE THI
HORROWER MUNT PAYS

ABDITIONAL COVENANTS. L (cldition to the covenmts amd agreements micle in the Seeurily
(nstrwment, Borrawer and Lender furthercovenant and agree as follows:

S, INTEREST RATE AND MONTHLY PAYSUNT CHANGES
(A} Clnge Dute

The interest rate may chamge onthe tirstday of - doea b 1808 and on
that disy of eiwh sueveeding yeir, "Charge Date” means cactestate on which the iterest rate
could change.

(18 The lndex

Beginning with the Tiest Change Date, the interest rate will e based orun tiedex, "Index” meatis
the weekly average vield on United Stites Treasury Securities adjusted toiccopatant maturity of
one year, as made available by the Federal Reserve Board, "Carrent Todex™ aeans the most reeent
Inddex Tigure availuble 30 davs before the Change Date, [1the Tndex Gas definedabave) is no longer
available, Lender witl use as anew Inde<any index prescribed by the Seeretiy tasaired in
paragraph 700), Lendzr will give Borrower notice ol the new Jndex,

() Cilenlstlon of Biterest Riste Changes
Betore each Change Date, Lender will cateulate aonew interest rate by adding o margin of
Pwo and Ihres 2 Uuarler, {( ¢ /4o Y
to the Current Index snd rounding the sum to the nearest one-cighth of one pereentage point
(0.1 25%), Subject to the Himits stated lu paragraph (D) of this Note, this rounded amount will be

the new interest rsle until the nexy Change Dale,
(1) Limits on Interest Rate Chinnges

The interest rate will never increase or decrease by moge than one percentage point (1.0%) on
any single Change Date. The inerest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interest rute stated in paragraph 2 or this Note,

FEEA Multistasy ARM Ruler - 3} Fage Lol
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(K Culeulation of Payment Change

IF the interest rate changes o a Change Date, Lender will catealate the amount of monhly
payament of principal and interest which waould be necessary 10 vepay the unpaid principal balance
in (ull at the maturity date at the aew interest raie through substantindly equal payments. I miking
suclt calenlation, Lender will use the wapaid principal Balance which would be owed on the Change
Date if there had deen no detanlt in payment o the Note, reduced by the amount of any
prepayments o prineipal. The result of this ealculation will be the wmount of the new memhly
payment of peincipal and inlerest,

L e i e R  a ® R

(1) Notice of Changes
Lender will give nutice to Bortower of any change in the interest rate and montbly payment
amount, Theostice must be given al least 25 days belore the new monthly payient amoun is
due, and mustseCforth () the date of e notice, (i) the Chunge Dute, (1) the old interest rate, (iv)
the new jaterest Gare, L) the new monthly payment amount, () the Current Index and the dite |t
was published, (viiythe method of caleutating the change in monthly payment amount, anl {viii)
any other informalion fadz may be requived by Taw Ceon time to time,

(GY Effective Date of Chiagrs

Anew incerest rate leuiated ipaceordance with parngraphs S(C)and 5133 of this Note will
become effective on the Change Kats, Sorrower shall make o payment in the new monthiy amount
hegimning on the Hirst paysent date whichoveurs w least 28 days after Lemder has given Borrower
the notiee of changes required by paragriph L1 of this Note, Borrower sttl have na obligation o
pay any inereass in the monthly payment avount caleulited in aceordinee with paragraph S(1) of
this Nate for any paymemn dide oceuring lessavar 25 days alter Lender bas given the sequired
notice. 11 the monthly payment amount caleulses o accordance willy parngraph S{1) ol this Noje
decreased, but Lender fadled o give timety notice of the deerense aad Borrower made sny monthly
paveitent amounts exeeeding the payment amount which shoald have been stited in a lumly
totice, then Borrower has the option to either (5 dennaibeieturn 1o Borrower of any exeess
patyment, with interest thereon al the Note rate (n vale equiiia s interest ete which should have
bren stated i a timely notier), or (i) request that any exeess Jayest, with dnterest thereon ai the
Nute rate, be wpplied as payment of prineipal, fender's abligatiopiemurm any ¢xcess payment
with interest on demand is not assignable even i this Note is etherwsz sasigned betore the densand
for return is niwde.

BY SIGNING BELOW, Borrower aceepts and sgrees o the terms ind coveninta g .:l.nnu! in
this Adjustable Rate Rider, ;

‘s p
C [. . -~ 111' . (/. { / !
(AT NH ““\J\’ v ht.\lh’ ‘./i-"‘l'! R A R T R T T
CARL O tAYLUR Batower S GV ORGTA (0 PR - Hoamien
Neal. o C e - (8wl
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