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Y\‘ THIS MORTGAGE " Security fnsirurieni”} 1s given on December 13, 15%6 . The morigagor-is
DUANE C. GRAFF, JR., UNMARRIEL '
("Borrower”y. This Secunty Instrument is given to

FIRST COSMOPOLITAN MORTGAGE, IN..
which is organized and existing under the laws of ~ THE STAIF/OF ILLINOIS andwhas;

address is 121 FAIRFIELD WAY - SUITE 240. BLOOMINGDALE, ILLINOIS 60108
1*Lender”). Borrower owes Lender the principal sum

Ninety Seven Thousand Three Hundred Seventy Five and
T 1 Dollars (U.S. §  97,375.00
This dedt 15 evidenced by Borrower's note daed the same date as this Security Instrument {"Note™), which provides fom
montily payments, with the full debt, if not paid earlier, duc and payable on Jandr' t. 2027
This Secunty lastrument secures 1o Lender: (a) the repavment of the debt evidenced by the Nete, with interest, and all rcneu.als.w
extensions and modifications of the Note, (b} the pavment of all other sums, with interes’\advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis and agreements under this
Security Instrutment and the Note. For this purpose, Barrower does hereby mortgage, grant and comvey-to Lender the following
described property located in COOK County, illinois:

OTS 402 AND THE NORTH 40 PEET OF 403 IN ELMORE HICKORY HEIGHTS, A

SUBDIVISION CF THE S0UTH 1/2 OF THE SOUTH EAST 1/4 OF SBCTION 2, TOWNGNLP

17 NORTH, RANGE 12 EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINGQIS.

4

PIN 23-02-41C-016-0000, 23-02-410-034-0000 )
which has the address of 9440 5. 83IRD COURT HICKORY RILLS {Strest, Ciryl.

504957 {2ipCodz} (" Property Address™);
RV

g2 mity-FRMAFHLMC UNIFORM
N’ |y INSTRAUMENT Form 3014 9/80
Amendsd 5/91
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Lender’s addrcss siated herein of any other address Lender designates by notice to Borrower. Any aotice provided for in this
Security Instrument shall be deemed 10 have been given to Borsower or Lender when given as provided ir this paragraph.

I5. Governing Luw; Severability. This Security Instrument shall be govemned by federal law and the law of the
juriséiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared
to be severable.

16. Borrower's Copy. Borrower shal! be given one conformed copy of the Nole and of this Security Instrament.

17. Transfer of the Property or a Beneficial interest in Borrower. if all or any pan of the Propeny or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security {nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law 2s of the date
of this Security Instrument.

If Lender cxerrises this apiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. <f Rorrower fails to pay these sums prior 1o the expiration of this period, Lender wnay invoke any remedies
permitted by this Securiiy fistrument without further notice or demand on Borrower.

8. Borrower's Righic < Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security iastiursent discontinued 2t any time prior 10 the earlier of: (a} § days (or such other period as
applicable law may specify for réirstatement) before szle of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) entry of a judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due'v.der this Security instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agieements; (c) pays all expenses incurred in enforcirg this Security Insirument,
including, but not limited to, reasonable atton:eys’ fees; and (d) takes such action as Lender may reasonably require to assure
ihat the lien of this Security Instrument, Lender's rishis in the Propenty and Borrower’s ebligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Uzon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply tn the .ase of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie o1 2 pantial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior potice (6 Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) thai coilects monthly payments due under the >oi> and this Security Instrument. There also may be ane
or more changes of the Loan Servicer unrclaled 10 a sale of the Note. If (bire'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above i applicable law. The nwtice will state th” name and
address of the new Loan Servicer and the address to which payments shouid le mude. The notice will also contain any other
information required by applicabiz law.

20, Hazardous Substances. Bortewer shall not cause or perm.it the presence.-uc; disposal, storage, or release of any
Hazardous Substances on of in the Propenty. Borrower shall not de, nor allow anyca: ¢lse 1o do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall 1.ou 2pply 1o the presence, use, or
storagz on the Propeny of small quantitics of Hazardous Substances that are gencrally recogrizer o be appropriate 1o normal |
residential uses and to maimenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsai* or other action by any-
governmental or regulatory agency of privale party involving the Property and any Hazardous Substance «r Lavironmental Law-
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulzivry authority, thy,
any removal or other reiediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable er toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing ashestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law® means federal faws and laws of the jurisdiction where the Property is Incated thai
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Sorrower's
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 1
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obsain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosi substantially equivalent lo the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantialiy equivalent mortgage insusance coverage is not available, Borrower shall pay to Lender each month a sum equai to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may fo longer be required. at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obsained. Borrower shalt pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
msurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give
Borrower rotice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc bereby assigned and
shall be paid <0 Lender.

In the event ¢! 2 tutal 1aking of the Property. the proceeds shall be applied to the sums secured by this Security Instrumens,
whether or not then due. with any excess paid 1o Borrawer. In the event of a partial taking of the Properiy in which the fair
market value of the Proper.v-immediately before the taking is equal fo or greater than the amount of the sums secured by this
Security Instrument tmmediarssy-before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b seduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immestaely before the taking, divided by (b) the fair market value of the Propenty immediately
tefore the taking. Any balance shcli e paid to Borrower. In the event of a partial taking of the Property in which the fair
market valee of the Property immediately bifore the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise 257e¢ in writing of unless applicable iaw otherwise provides, the procecds shall
be applied to the sums secured by ihis Security (nstrument whether or not the sums are then due.

If the Property is 2bandoned by Borrower, or i after notice by Lender to Borrower that the condemnor offers 1o mal:e an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the dale the notice is given,
Lender 15 authorized to collect and apply the proceeds, a:'1is option, cither to restoratior or repair of the Property or Lo (he sums
secured by this Secunity Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing. say application of proceeds to prncipal shall not extend or
postpone the due date of the monthly payments referred to in paragzezns 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a ¥'aiver. Exiension of the time for payment or medification
of amortization of the sums secared by this Security Instrument granied Yy Lsnder 1o any stceessos in interest of Borrower shatl
not operate to release the liability of the original Borrower or Borrower's s1:coessors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madz by the original Borrower or Borrower's
successors in inferest. Any forbearance by Lender in exercising any right or remedy. wpatl not be a waiver of or preclude the
exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, suhiect to the provisions oi
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wige-co-signs this Security
instrument but does not execute ihe Note: (a) is co-signing this Security Instrument only 16 mongzge. prant and convey that
Borrower's interest in the Property under the tenns of this Security Instrument: (b) is not personally okiizaizd to pay e sums .
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, wwdify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower’s consent.

t3. Loan Charges. If the 1oan secured by this Security instrument is subject (0 a 1aw which sets maximum loan charges,
and thar law is finally interpreted su that the interest or other loan charges collected ot to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limat: and (b) any sums aiready collected from Borrower which exceeded permiited fimits will be refimdsd o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noete or by making 3 direct
pavment 1o Borrower. If a refund reduces principal. the reduction will be ircated as a panial prepayment witkout any
nrepaymeni charge under the Note.

14. Nofices. Any notice fo Borrower provided for in this Security Instrument shall be given by deliveting it or by maiimg
it hy first ciass mail uness applicable iaw requires use of another method. The notice shall be directed 19 the Property &
or any ciher address Borrawer desigruies by netice to Lender. Any notice to Lender shail be given by first class i
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