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ASSIGNMEWNT OF RENTS

DA/

A2

n/k/a Banco Popular |
THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 6, 1995, Jetween Pioneer Bank And Trust Cornpany,. A
Corporation of lilinois, whose addvess is 4000 W. North Averur, Chicago, It. 60639 (referred to bslow as

"Grantor™); and Metropolitan Bank & Trust Company, whose aadress-is 2201 W. Cermak Road, Chicago, iL
60608-3996 (referred to below as “"Lender”),

3
X
N
N

ASSIGNMENT. For valusbie consideration, Grantor assigns, grants a curtfinuing security interest in, snd

conveys o Lender ali of Grantor's right, title, and interest in and to the Re's from the foilowing described
Property iocated in Cook Courty, State of llinois:

LOTS 29 AND 30 iN BLOCK 2 IN PEACOCK'S SUBDIVISION OF THE SOUTE. 6 /\CRES OF THE WEST
10 ACRES OF THE SOUTH 25 ACRES OF THE WEST 1/2 OF THE NORTHEAST( 174 OF SECTION 6,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ¢ COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1942-1944 Wesl Division Street, Chicago, It. 50622,
The Real Progerty tax identification number is 17-06-226-018-0000; 17-06-226-0193-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Cade. All references to dollar ameunts shall mean amsunts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Gramtor and Lender, and
includes without limitation all assighments and security interest provisions relating to the Rents.

Exisling Indebtedness. The words "Existing Indebledness® mean an existing obligation which may be
secured by this Assignment,

SY9I[89696

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titled *Events of Default.”
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Morigagee in Possession, Lender shall have the right to be Blaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the roperty, with the power to protect and greserve
the Property, 10 operale the Propeng preceding loreclosure or sale, and 1o collect the Rents from the roperty
and apply the proceeds, over and above the cost of the rec_ewershgg. a%amst the Indebtedness. The
mortgagee in Fossesston O fecever may serve without bond i permitied by law. Lender's right to the
al%mmunem of a receiver shal: exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver.

gﬂlier Remedies. Lencer shall have all other fights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by ary of a breach of a provision of this Asswi#nmmt shall not
constitute a waiver of or prejudice the m 8 rights otherwise tc d gtrict comlohance h that provision
or any other provision. Election by ger 10 pursue any remedy shall not exc ude pursuit of arr‘lg Other
remec)_ y. and an election to make expenditures or take action to perferm an obligation of Grantor under this
Assignment a%er failure of Grantor to perform shall not affect Lender’s fight 10 declare a default and exercise
s remedies vovjer this Assignment.

Attorneys’ Fes: Expenses. !f Lerder institutes any suit or action to enforce any of the terms of this
Assignment, Lerde. shall be emitled to recover such sum as the court ma adrjudge reasonable as attorneys’
fees at trial and an anys appeal. Whether or not any court action s involved, alf reasonable expenses incurred
by Lender thal in Liader's opinion are necessaq at agg time for the protectinn of its interest or the
enforcement of its rights siiall become a part of the indebledness payable or demand and shall bear interest
from the date of expenditure until repaid at the rate Prowded for in the Note. ExPenm covered by this
paragraph inciude. without frtation, however subject 0 any limits under applicable aw, Lender's atafneys'
fees and Lender's legal expensz: whether or nat there is a lawsuit, including atiorneys’ fees for bankruptcy
pro_cgednggs (including effor’s ‘to' ~aodify or vacate an)r automatlic stay of miun.ctloqz appeals and any
antici post-judgment collection s2evices, the cost o searching records, obtaining title reports (including
foreciosure repoits), surveycrs’ repots, and appraisal fees, and {itle insurance, to he extent permitted by
dpplicable law. Grantor also will pay any.Sourt Costs, in addition {0 all other sums provided by law.

MISCELLANEQUS PROVISIONS. “he followiii rniscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together wit;: any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set ‘51h in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given n wriling and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered *5 Lender and accepted by Lender in the State of
Winois. This Assignment shail be governed by and construcd in accordance with the laws of the State of
Hlinois.

No Modification. Grantor shall not enter into any agreement with t"ie hokder of an'}rI mongage, deed of trust, or
ather security agreement which has priority _over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lerder. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of “iiie- Assignment to be invalid or
uneniorceable as to any scn or circumstance, such finding shall not render t at provision invalid or
unerforceable as to any other persons or circumstances. M feasible, any such offending ggova;aon shall be
deemed to be modified 1o be within the limits of enforceability or valility;, howeve’, it the o nding provision

cannci be so medified, it shall be stricken and all other provisions of this Assignment ir, 22t cther respects shal! &>

remain vaiid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Assignment on «ransfer of Grantor's
interest. this Assignment shall be binding upon and iNure to the benefit of the parties, thoi~ successors and
assigns. It ownership of the Property becomes vested in a person other than Grantor, Lencar, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of tgor'?'{edaég?gue or extension without releasing Grantor from the obligations of this Assignment or liability
under the ness.

Time {s of the Essence. Time is of the esserce in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all ri hts and benefits of the
ead exemption laws of the State of Hlinois as to all Indebtedness securad by this Assignment.

Waiver of Rlﬂ?t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF CRANTOS AND

ON_ BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

J‘Jigis(_]U!FllN(t';‘. ANY INTEREST IN OR TITLE TQ THE PROPERTY SUBSEQUENT TO THE DATE OF THiS
ignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or

under the Related Documents) unless such waiver is in writing and signed by Lender. No delgr or omission

on the pan of Lender in exercising any ngm, shall operate as a waiver o! such right or any other right. A

waiver Dy any panty of a provision of this gnment shall not constitute a waiver of or prejudice the pgrr%s
W

nght otherwise to demand strict compliance with that provision or any other u?rovision. No prior wai
Lander, nor any course of deaiing between Lender Grantor, shall constit

e a waiver of any of Lender's

-

-
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