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THE TERMS OF THIS’ LOAN MORTGAGE e

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAQE ("Security Instiumunt”) is given on OCTOBER 24, 1996 . The mortgsror is
JOSEPH HARTMAN, AN UNMARRIED PERSON
Dol ey MUING BhuLhy
T S R O DU WP W BTN
{"Borrowesr"). This Security Instrument is given to : ' { ,,.": ) “ “ :‘f" B R
CHICAGO FINANCIAL SERVICES, INC. Co R T RELIREER
, O
which 1s organized and existing under the laws of THE STATg OF ILLINOIS , and whose {7
wddress is 520 WEST ERIE-SUITE 240 (D
CHYICAGO, ILLINOIS 50610 {"Lender). Borrower owes Lender the pringipal sum of oﬁ
ONE HUNDRED SEVENTY THOUSAND AND 00/100 :}

Rollurs (U.S. § 170,000.00 ), o
This debt is evidenced by Borrower's nole dated the same date as this Secunty Irstrument ("Note”), which provides for
monthly payments, with the tull debt, if not puid catlier, due and payable on NOVEHDER 1, 2003 .
This Security lnstrumont secures to Lender: (u} the topayment of the debt evidenced by the [Note, with intervst. snd all renvwals,
valensions and moditications of the Note; (b) the payment of all other sums, with interest, auvanced under paragraph 7 to
protect the security of (his Security Instrument; and (c) the performance of Borrower's coveran’s und agreements uader this .
Security Instrument und the Note. For this purpose, Borrower does hersby mortgage, grant and coavsy-to Lender the following G

duscribed property located in - COOK County, Hlinois: B
UNIT 104 IN THE ALTGELD COURT CONDOMINIUMS, AS DELINEATED' ON(N SURVEY o
OF THE FOLLOWING DESCRIBED REAL ESTATE: A TRACT OF LAND COMPRISED OF )
SFEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ﬂ

= |
bt BX 3 3 il

14-29-315-097-1004 Kf Fecord 7‘ eld

wiuch has the address of 1300 WEST ALTGELD-UNIT 104 , CHICAGO y (’( treat, City |

Hlingig 60614 2ip Code ("Property Address™);
ILLINOI&, Single Family-FNMA/FHLMC UNIFORM
. ¢ INSTRUMENT Furm 3014 9/90

ORIL) msom Amandad 6/81 _ UPS 1089
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b obtmn coverage substantinlly equivalent to the mortgage insurance previously in offect, at a cost substantinlly equivalent to the
‘." cost 1o Burmwer of the mortgage insurance previousty in effect, from an atemate mortgage insurer spproved by Lender. [f
o substuntinlly eyuivalont mortgage insurance covernge 18 not available, Borrower shall pay to Lender each month A sum equal to

3 one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased to
y j:hd in effect, Lender will wecept, use and retain these payments ns 4 loss reserve in liew of mortpage insurnnce. Loss reserve
o} payients nay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the per.od
% that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obtained, Borrower shall pay
’}; the premitms reguired wr maintn mortgage inswrance 1o effect, or 10 provide a loss reserve, until the requirement for mortgage:

% tnsurance ends in accordance with any written agreement botween Borrower and Lender or applicable law.
U

' 9, Inspection, Lender or its agent may take reasonable eptrivs upon and inspections of the Property. Lender shall give
Borrower nutice at the tune of or prior te an inspection specitying reasonuble cause for the inspection.

10. Condemnation, The priceeds of any award or claim for damages, disect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be nand to Lender.

In the event ¢ w ol taking of the Property, the proceeds shall be applied o the sums secured by this Seewrity Instiument,
whether of not then e, with any excess paid to Borrower. In the event of & partial taking of the Property in which the tair
market value of the Properor immedintely botore the teking is equal to or greater than the amount of the sums secured by this
Sectirity Instrument immediarcly-before the wking, unless Borcower and Lender otherwise agree in writing, the sums secused by
this Secutity [nstrument shalibe eaduced by the amount of the proceeds multiplied by the following fraction: (u) the totul
amount of the sums seeured tmmedawiely before the taking, divided by (b) the fwir market value of the Property immedintely
hefore the taking. Any balunce shali be puid to Borrower. In the event of a parial taking of the Property in which the fuir
market value of the Property immediately Fo¥io the tiking is less than the amount of the sums secured immedintely before the
tking, unless Borrower and Lender othervase agees in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ag it after notice by Lender 1o Borrower that the condemnor offers 1o rake an
award or settlo a cliim for damages, Borrower faily to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, ad s option, either to restoration or repair of the Property or to the sums
secured by this Secunity Instrument, whether or niol then due,

Unless Lender and Borrower otherwise agree in writinig, -any application of proceeds to principal shall net extend or €]
postpone the duv date of the monthly payments referred o in paragizphs 1 and 2 or change the amount of such payments. g

11. Borrower Not Released; Forbearance By Lender Not u Veriver, Extension of the time for payment or modification W

of simortization of the sums secured by this Security Instrument granted by Loander (0 any successor in interest of Borrower shal 3
not operate to release the lability of the original Borsower or Borrower's-siccessoes in inferest, Lender shall not be required to \
commence proceedings against any successor in interest or refuse to extend tim for payment or otherwise modifv amortization ;\3 .
of the sumy secured by this Seeurity Iastrument by reason of any demand mude by the origimal Borrower or Borrower's ~}

suceessors in interest. Any forbearnnce by Lender in exercising any right or remedy-shall.not be o waiver of or preclude the
exoreise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Lishility; Co-signers, The (ovenants and agreements of this
Security Iastrument shall bind and benctit the successors and assigns of Lender und Borrower ssubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall bo joint and several. Any Borcower wanco-signs this Secunty
Instrumont but does not execute the Note: (u) ts co-signing this Security Instrument only to mortgage, srant and convey thut
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obngatad to pay the sums
secured by this Security [nstrument; and (¢} agrees that Leader and any other Borrower may agree to eatend, medify, forheus or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Louan Charges. It the loan secured by this Security Instrument is subject to & law which sets ouximum loan charges.
and that law is finally interpreted so that the interest or other loun charges collected or to be collected in connection with the
foan vxeeed the permitied limits, then: {a) any such loan charge shall be reduced by the smount necessary 1o reduce the charge
to the permitted himit; and (b) uny sums alrendy collected from Borrower which exceeded permitted limits will be refunded to
Rorrowor. Lemder may cheose to make this refund by reducing the principal owed under the Note or by numking a direct
payment to Borrower. I & refund reduces principal, the reduction will be treated us o partial prepayment without uny
prepay ment charge under the Note.

14. Notices. Any notice 10 Borrower provided Tor m this Security Instrument shall be given by delivering it or by mwiling
it by first class mail unless applicable lew requires use of unother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
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Lender's address stated horvin or uny other address Lender designates by notice to Borrower, Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Londur when given as provided in this parugraph.

18, Governing Law; Severubility, This Security Instrument shall bo governed by federal lw and the law of the
Jurisdiction in which the Property is Jocated. In the event that uny provisiun or clause of this Security Instrument or the Note
R contlicts with applicuble law, such conflict shail not affect other provisions of this Security Instrurnent or the Notz which cun be
J  given eifect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
L (o e severable.

16, Borruwer’s Copy. Barvower shall be given one conformed copy of the Note and of this Security Instrument.

H 17. Trunsfer of the Property or o Beneficial Interest in Borrower, If all or any purt of the Property or uny interest in it
‘ 15 sold or transferred (or if & beneficial intersst in Borrower is sold or teansferted und Borrower is not a naturs! person) without
Londer's prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured by this

Secunity Instrument, However, this option shall not be vxercised by Lender if exorcise is prohibited by fedoral law as of the dale

of this Sccurily [nstrument.

W Lender exicisas this option, Lender shall give Borrowsr notics of acceleration. The notics ehall provide a period of not
foss thun 30 days frous the date the notice is delivered or mailed within which Borrower must pay all suns secured by this
Security Instrument. 1 Becrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security (newinent without further notice or demand on Boceower.

{8, Burrower's Righ(_iu Reinstate. If Borrowsr meets cortain conditions, Borrower shall have the nght to have
endorcement of this Security Instzament discontinued at any time prior to the earlier of: (u} 5 duys (or such other period as
applicable law nuy specity lor reizstatenent) before sule of the Property pursuant to any power of sule contained i this
Security Instrumont; ar (b) entry of a judg sent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undar this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any delault of uny other covenants or (groements; (¢) pays all sxpenses incurred in enforcing this Security Instnwinont,
meluding, but not limited 1o, reascnable attomeys' Tees: and (d) takes such action as Lender may ressonably require 1o assure
that the lien of this Security [nstrument, Lend2r's nghty in the Property and Borrower's ohligation to pay the sums secured by
this: Security Instrument shall continue unchanged. U'pon reinstatement by Borrower, this Security Instrument and the
ohiigations secured hereby shall remain fully offective us if 50 kocoleration had oceurred. However, this right to reinstate shalf
nut upply in the case of secelerution under pargraph 17,

19, Sule of Nute; Chunge of Loan Servicer. The Note-cra partial interest in the Note (togsther with this Security
Instrument) aumy be sold one ur more times without prior notice to Sorréwver. A sulo may result in a change in the entity (known
us the "Loan Servicer™) that collects monthly payments due under the Motz nnd this Security Instrument, There also may be one
or more changes of the Loan Servicer unrolated to u safe of the Note, if theis a changs of the Loan Servicer, Borrowsr will be
given written notice of the changs in aceurdance with peragraph 14 above and gpplicable law. The nutice will state the rame and
nddress of the new Loun Servicer and the address to which payments should be-piade. ‘The notice will also contain any other
intormation rejuired by applicable law.

20. Hazardous Substunces, Borrower shall not cause or permit tho presence, sz disposul, storuge, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyoue ¢iss to do, anything affecting the
Property that is in violation of any Buvironmental Law. The preceding two soatences shall wot »2ply to the presence, use, or
storage on the Property of smull quantities of Hazurdous Substances thut are generally recognizad to be appropriate to normal
resiclontial uses and to maintenunce of the Proporty. -

Borrower shull promptly give Lender written notice of any investigation, claim, demand, lawsuir ci-other action by an
povernmental or regulatory ugency or private party involving the Propeny and any Hazardous Substence s Cavironmental La
of which Borrower has actual knowledgo. If Barrower leams, or is notified by any governmental of regulaiory authority, the
any removal or other remediation of any Huzardous Substance affucting the Property is necessury, Borrower shall pramptly tak
all necassary remedial actions in accordance with Environmental Law, .

As used in this paragraph 20, *Hazardous Substances® are those svbstances defined as toxic or hazsrdous substances by)s
Environmental Law und the following substances: gasoline, kerosene, cther flasmable or toric pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law® means fedornl laws and laws of the jurisdiction where the Property is located that
reluto to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Bourrower and Lender furthor covenant and agres s followe:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's breach
of uny covenant or ugreement in this Security Instrument (but not prior {o ncceleration under puragraph 17 unless

QuloY7LY
@, i) wioe: Page 41§ Form 3014 8180 Initi
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RIDER - LEGAL DESCRIPTION

UNIT 104 IN THE ALTGELD COURT CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: A TRACT OF LAND CCMPRISED OF
A PART OF LOT 2 IN COUNTY CLERK'S DIVISION OF BLOCK 43 IN SHEFFIELD'S
ADDITION TG CHICAGO IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO
COMPRISED OF uOTS 1 AND 2 OF ADOLPH KUECKEN'S ADDITION, BEING A
RESUBDIVISION GF PART CF LOTS 3, 4 AND 13 IN COUNTY CLERK'S DIVISION,
AFPORESAID; ALSG X )PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
29, TOWNSHIP 40 NCRPH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERTDIAN,
IN COOK COUNTY, ILLINCIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION

OF CONDOMINIUM RECORDER-AS DOCUMENT NUMBER 91445106, TOGETHER WITH
ITS UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS.

14-29-315-097-1004
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH  dayof OCTOBER |, 1996 ,
and iy incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument®} of the same date given by the undersigned (the *Borrower) to securc
Borrower's Note to

CHICAGC FINANCIAL SERVICES, INC.

(the "Lender®)
of the same date and covering the Property described in the Security Instrument and {ocated t:

1300 WEST ALTGELD-UNIT 2104, CHICAGO, ILLINOIS 60614
Property Addresa

The Property inicivass a unit in, together with an undivided interest in the common elements of, & condominium
project known as:
ALTGELD COURT CONDOMINIUMS

Name of Condeminium Project
(the "Condominium Project”). I¢ tiio owners association ar other entity which acts for the Condominium Project
(the "Owners Association”) holas tit'v to property for the benefit ur use of its members or shareholders, the
Property also includes Borrower's interost in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ‘o pddition ta the covenants and agreements made in the Security
Instrument, Borrowsr and Lender further coventnl and sgree as follows:

A. Condominium Obligations, Borrowe! shull perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or uny
other document which creates the Condominium Project: (i#) by-laws; (ii1) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, a)l dues and sssessments imposed pursuant to the
Constituent Documents.

8. Hazard Insurance. So long as the Owners Associatioa mairtains, with a generally accepted insurance
carrier, & "master” or “blanket” policy on the Condominium Project which is satisfaciory to Lander and which
provides insurance coverage in the amounts, for the periods, and ngains: flie hazards Lender requires, including
fire and hazards included within the term “oxtended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 {or the soatiiy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
(i) Borrowsr’s obligation under Uniform Covenant 5 1o maintain hazard jrisuvance coverage on the
Property is deemed satisfied to the extent that the required coverage 15 provided by the Trwners Assosiation
policy.
* Borrowsr shall give Lender promp! notice of any lapse in required hazard insurance coverage.

[n the event of a distribution of hazard insurance proceeds in lieu cf restoration or repair following & loss (o
the Property, whether to the unit or to common slements, any proceeds payable o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secursd by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mas/Fraddia Mao UNIFORM INSTRUMENT Form 31
Page 101 3 : L]
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BALLOON NOTE ADDENDUM

(CONDITIONAL RIGHT TO REFINANCE)

_ THIS'BALLCON NOTE ADDENDUM i# made this 24TH  day of OCTOBER ., 1996 ,and is
1 incorporated into und shall be deemed to amend and supplemont the Balloon Note made by the undersigned (the **Borrower''} in
; tavor of
1 CHICAGC FINANCIAL SERVICES, INC,
(the *'Lender''}
’ and dated as of even dauto herowith (the **Note"'}. The interest rute stated on the Nots is called the '*Note Rate.'' The date of the

Note is called the “*Note Dale, "

| {the Horrower) understand the Lender may transfer the Note, the related Mortgage, Deed of Trust or Deed to Secure
Debt (the **Security Instrament'') and this Addendum. The Lender or anyone who takes the Note, Sscurity Instrument and this
Addendum by traastic and who is entitled to recoive payments under the Nots is called the **Note Holder."

ADDITIONALCOVENANTS, In addition to the covenants snd sgreements in the Security Instriment, Borrower and
Lender further covenard und agree as follows (despite anything to the contrary contained in the Securily Instrument or the

Note}:

. CONDITIONAL RIGHT T'2'KEFINANCE

At the Maturity Date of the Nous and Security Instrument (the *‘Maturity Date''), 1 will be uble to obtain a new foan
(*'New Loan™") with u new Muaterity Datpf  NOVEMBER 1, 2026 , and with an interest rate equal to the
"'New Note Rate'’ determined in accordancd with Section 3 below if 2t} the conditions provided in Sections 2 and 5 below are
met (the '*Conditional Refinancing Option''). 17 those couditions are not met, | understand that the Note Holder is under no
vbligation to refinance or modify the Note, or to-ersend the Maturity Date, and that | will huve to ropuy the Note from my own
resources or find & lender wiiling to lend me the mone; to repay the Note,

2. CUONDITIONS TO OPTION

I | want to exerviso the Conditional Rofinancing Option ccmaturily, certain conditions must be mei as of the Maturity
Date. These conditions uee: (1) | must still be the owner and ocerprat of the property subject to the Security Instrument (the
“Properly’’); (2) | must be current in my monthly payments and cazos: have been more than 30 days late on any of the 12
scheduled monthly payments immediatety procading the Maturity Date; 225 no lien agsinst the Property (excepu for tares and
special assessments not yet dus and payable) other than that of the Security Inicrainent may exist; (4) the New Note Rate cannot
be more than $ percentage points above the Note Rate; and (5) I must make & writien request to the Note Holder as provided in
Section 5 below.

). CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rale of interest equal to the Fedoral National Mon@ ge Associarion’s required net yield
for 30-year fixed rule morigages subject to & 60-day mandatory delivery commitment, plus cne-hsif of une percentage point
(0.5%), rounded 1o the nearest one-eighth of one percentage point (0.125%) (the ''New Note Rats Y. The required nel yield
shull be the applicablo net yield in effect on the date and time of day that the Note Holder receivesaintice of my election to
exercise the Conditional Refinancing Option. If this required net yield is not availuble, the Note Holder wit!-determine the New
Note Rate by using comparable information. .

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate s calculuted in Section 3 sbove is not greator than § percentage points above the Note Rute
and rll other conditions required in Suction 2 gbuve are satisfied, the Note Holder will determine the amount of the monthiy
payment that will bo sutficient to repay in full (a) the unpaid principal, plus (b) sccrued but unpaid interest, plus () &li other
sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are current,
as required under Section 2 ubove), over the tsrm of the Naw Note at the Now Note Rats in equal monthly payments. The sesult
of this calculation will be the amount of my new principal and interest payment every month until the New Note is fully psd.

MULTISTATE BALLOON NOTE ADDENDUM - Single Family « Fannle Mas Uniform Instrument Fege 1012
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 0172520

: THIS BALLOON RIDER is mado this 24TH  dayof OCTOBER , 1996 |
and 18 incorporated tnto nnd shall be desmed to amend and supplement the Mortgags, Deed of Trust or Deed to
Secur» Debt (the "Security Instrumsnt”) of the same date given by the undersigned (the “Borrower*) (o sectire the

Borrower's Note to
CHICAGO FINANCIAL SERVICES, INC.

(the "Leader Y of the same date and covering the property described in the Security nstrument and located at;

1300 WEST RiTGELD-UNIT 104, CHICAGO, ILLINCIS 60614
Property Address

The interest rate staiad on the Nots is called the "Note Rato.” The dats of the Note is called the *Note Date. "
! undorstand the Lender may weuslsr the Nate, Security Instrument and this Rider, The Lender or anyono who
takes the Note, the Security Instrumesi-and this Rider by (cansfer and who is entitled 1o receive payments under
the Note is called the *Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant amd agiee as follows (dospite anything to the contrary contatnied in the
Security Instrument or the Nowe):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the “Muturity Dats*), I will be ablo to obtain &
new loan {*New Loan") with & new Maturity Date of NOVEMGER . 1, 2026 , and with an
intorest rate equal to the "New Note Rate" determined in accordance with Section 3 below if all the conditions
provide . in Sections 2 and § below are moet (the "Conditiona) Refinancing Option®). If those conditicns are not
met, [ understand that the Note Holder is under no obligation to refinatics o' modify the Note, o to extend the
Maturity Date, and that { wiil have to repay the Note from my own resources or (ind 1 lender willing to lend me
the money to repay the Note,

2. CONDITIONS TO OPTION
If } want to exorcise the Conditional Reﬁnmcinf Opticn st maturily, certain conditions piist be met as of the

Maturity Date. These conditinns are: () [ must still he the owner and nccupant of the projerty subject to the
Security Instrument (the "Property"); (2) | must be cutront in my monthly paymenls and eanzot tve beon more
thun 30 days late on any of the 12 scheduled monthly payments immediately praceding the Matusits Date; (3) no
lien agninst the Properly (except for taxes and special assessments not yel due and payable) other than that of the
Security Instrument ma{ onist; (4) the Now Note Rate cannol be more (han § percentage points above the Notw
Rate; and (3) 1 must make a wrilten request to the Note Holder as provided in Section § bejow,

3, CALCULATING THE NEW NOTE RATE £
The New Note Rate will be a fixed rate of interest equai to the Fadernl Nutional Morigage Association’s -
required net yield for 30-year fixed rats mortgages subject to & 60-day mandatory delivery commitment, plus ¢
¢

MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Unitorm Instrumaent Form 3180 1 Igg ("
Amended 3/ s

-876 19204104 ¢ ¢
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