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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, miade _ 12/23/96 _ between _FLOYD BROOKS MARRIED TO RESHELL BROOKS

herein referred to as “Grantors”, and _RICH SKUBAL
of CHICAGO , lllinols, herein referred lo as

*Trustee", witnesseth;

THAT, WHEREAS the Grantors heva promised to pay to Associates Finance, Inc., herein referred to as “Benaficlary’,

the lega) holder of the Loan Agreemer: terainatter described, the principal amount of § 36935.0) . together
with interast thareon at the rate of (chack upplicabla box). ‘:(/
a’ ) //’
Agreed Rate of Interest: __16.43 _ % per yufs on the unpald principal balances. /
3 Agresd Rate of Interest: This is a variable intereSt-rate loan and the interast rate will increase or decreasd with

changes in the Prime Loan rate. The interest rate will be _;_‘\,_, percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release H 15, The Initial Bank Prime Loan rata is NA Y%, which
is the published rate as of the last business day of _ YA~ . :therefore, the initial interest rate is _NA % per
year. Tha interest rate will increase or decreasa with changes i the Bank Prime Loan rate when the Bank Prime Loan
rate, as of the |ast business day of the preceding monih, has incra#s#d or decreased by at [east 1/4th of a percentage
point from the Bank Prime Loan rate on which the current intarest rats.is based. The interest rate cannot increase or
decroase Inora than 2% in any year. In no event, however, will the intares: Ta'e ever be lesa than % per year
nor more than __NA % per year. The interest rate will not change befora thx First Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing thu dellar amounts of the remaining @0
monthly payments in the menth following the anniversary date of the loan and every 12 months theresatier yo that the >’
lotal amount due under said Loan Agraement will be paid by the !ast payment date of | 01/01/17 . Asscciates (',5
waivos the right lo any interest rate increase after the last anniversary dete prior to the lasy pavient due date of the ¢

toan, (B

gy

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, mude pa;able to tha ¢

Beneficiary. and delivered In 249 consecutive monthly installments: 1 __at$ 536,66 w4
followed by 239 at$__ _S519.99  followsd by 0__at$ 00 _ | with the first instaliment
beginning on 02/01/97 , and the remalning instaliments continuing on the same day of each month
thereafter untit fully paid. All of said paymants belng made payable at CHICAGO Ilinois, or &t such place

as the Beneficiary or other holder may, from time ta time, in writing appolnt.
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NOW, THEREFOCRE, the ecure the payment oblgation In accordanca with the terms,
rovisions and limitations of this Trust Deed, and the performance of the covenants and agreemenis herein contained,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is

hereb acknowledgLad. do by these presents CONVEY and WARRANT unio the Trustes, its successors and assigns,
the following describad Real Estate and all their estate, titie and interest therein, situate, lying and being in the

COUNTY oF __COO0K AND STATE OF ILLINOIS, to wit:

[ A
L

LOT 1Z IN BLOCK 1 IN F. GAYLORDS SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, ERST OF
THE TEIRD PRINCIPAL WMERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID NO. 20~0B-418-035
CKA: 3328 S MORGAN CHGO, IL

*THIS IS A NON HOMESTEAD PROPERTY*

which, with the property herelng!ter described, is referrad to hwioin as the “premises.”

T(?GE;'EHEH with improvements ard fixtures now attached together with easements, rights, privileges, interests, rents
and profits.

TO HAVE AND TO HOLD the premisss unto the said Trustes, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set fuith, free from all rights and benefits under and by virtue of the Homestead
Exlemption Laws of the State of filinois, whirii caid rights and benefits the Grantors do hereby expressly release and
walve.

1. Grantors shall (1) promptly repair, restore of rebuild any buildings or improvements now or hereafter on the
premises which may become damaged or be desticvud; }2) keep said premises in good condition and repair, without
waste, and tree from machanic's or other liens or claiins for lien not expressly subordinated to the lien hereof; (3} pay
when due any indebtedness which may be secured by a I'an ¢r charge on the premises supaerior to the lien heraof, and
upor: request exhibit satistactory evidence of the discharge-of zuch prior lien to Trustes or to Beneficiary; (4) complate
within a reasonable tima any building or buildings now or &t zrytime in process of erection upor said premises; Ls)
comply with &ll requirements of law or municipal ordinances wits 7zspect to the premisas and the use thereof; (6) maka
nc material alterations In said premises except as required by jaw «r pitnicipal ordinance.

2. Grantors shall pay before any Fenalry attaches all gener<! taxes, and shall pay special taxes, special
assessments, water charges, sewer sarvice charges, and other charges ‘a9e\inst the premises whan due, and shali,

gon written request, furnish to Trustea or to Beneficlary duplicate receinfs (nerefor. To prevent default hersunder
drellmotra shatli pay in uil under protest, in the manner provided by statute, &y tax or assessment which Grantor may
gsire to contest,

3. Grantors shall keep all buifdinﬁs and improvements now or hareafier situated of »aid premises insured against
loss or damaga by fire, and othar hazards and perils included within the scope ot & standard extended coverage
endorsernent, and such other hazards as Bensficiary may require, under policies providing for piyment by the insurance
companies of moneys sufficient eillier to pay the cost of replacing or repairing the saite or to pay in full the
indebtednaess secured hereby, all in companies satisfactory to the Beneficiary, under insurance pulizies payable, in case
of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by t1= standard morigage
clause o be attached to each policy, and shall deliver ali’ policies, including additional and rarewal policies, 1o
Beneficiary, and in case of insurance about to expire, shall dellver renewal policies not less than tain-uays prior to the
raspective dates of axbiration. :

4. In casa of defauit therein, Trustee or Beneficiary mag. but need not, maka any payment or perform any act
hereinbefore required of Crantors in eny form and manner deemed expedisnt, and may, but need not, make full or
partial payments of principal or interest on prior ancumbrances, if any, procure insurance, and purchase, discharge,

. = fOMpromise or settle any tax lien or other prior iien or title cr claim thereot, or redeam from any tax sale or forfalture

9 aftecting said premiges or contest any tax or promise or settle any tax lien or othar prior lien or title or claim thereof, or

A, redeem from any lax saie or forfeitura affacting seid premises or contest any tax or assessment. All v.oneys paid for

(™ any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attorney's

(" /fees, and any other moneys advanced by Trustee or Beneficiary to groteci the morigaged premises and the lien hereof,

woshall be so much additlonal indebtedness securad hereby and shail become immediately due and payable without notice

¢-yand with intarast thereon at the annual percantage rate stated in the Loan Agreement this Trust Daeed secures. Inaction

. Jof Trustea or Banaflc!arr shall never be considered as a waiver of any right accruing to them on account of any default

hereunder on the part of Grantors. Nothing contained n this paragraph shall require Trustee or Beneficiary te incur any

axpense or takae any action whatsoaver.
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5 “The Trustee or BenaHrNere; ,Is:e::urFedI m : 1g 10 tuxt
assessments, may do so according to any bill, statament or astimate procured from the appropriale public office withoul
inquiring into the accuracy of such bill, statement or estimate or intc the validity of any tax, assessmant, sale, forfeiture,
tax lien or lille or claim thereof.

6. Grantors shall pay each item of indebledness ferein mentionad, both principal and interest, when due according

- 1o the terms hereof. At the option of Baneficiary, and without notice to Grantors, all unpaid indebtedness eecured by
- this Trust Deed shall, notwithstanding anything in the Loan Agresment or in this Trust Deed to the cantrary, become duse

and payable (n% immediately in the case of default in making paymant of any installment on the Loan Agresment, or (b)
when detault shall occur and continuo for three days in the performanca of any other agreement of the Grantors harain
contained, or {c) immediately if all or part of the premisas are sold or transferred by the Grantors without Beneficiary's

. prior written consent.

7. Whaen the indebtedness heraby secured shall become due whather by acceleration or otherwise, Baneficiary or
Trusiee shall have the right to foreclosa the lien hareof. n any suit to foreciose the lien hereof, there shail be allowad
and Includad as additional indebtadness in the dacree for gale all expenditures and expsnses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney’s fees, Trustee's fees, appraisers’ fees, outlay for
documentary and expart evidence, stenographers’ charges, publication costs and costs (which may be estimated as lo
items to be expendac. after antry of the decres) of pracuring all such abstracts of title, title searches and examinations,
guarantes policies, Torens cerificates, and similar data and assurances with respact to title as Trustae or Baneficiary
macr deem to be reascrakly necessary either to prosecuta such sult or to evidence to bidders at any sale which may ba
had pursuant to such dacrze-the true condition of the title or the value of the premises, All expandiiures and expanses
of the natura in this paragranh mentioned shall becoms so much additional indebledness secured hereby and
immediately due and payable’ with interest thereon at the annual percentage rate stated in the Loan Agresment this
Trust Deed secures, when paid-or ficurred by Trustee or Beneficiary in connection with {8) any proceeding, including

robate and bankrupicy Broceedir,gs. ta which either of them shall be a garty. olther as plamtitf, claimant or defendant,

y reason of this Trust Deed of eny indabtedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereo! after anc:usi of such right to foreciose whether or not actually commenced; or {c)
preparations for the defense of any threataned =uit or proceeding which might atfect the premises or the security hereof,
whather or not actually commenced.

8. The proceeds of anY foreclosure sale of te-pramises shall be distributed and applied in the tollowing ordar of
priority: First, on account of all costs and expenses.iicident to the foraclosure ﬁroceedings. including all such items &s
are mentioned in the preceding paragraph hereot; sicond. all other tems which under the terms hereo! conslitute
secured indebtedness additional to that evidenced by ths Luan Agreement, with intarest thereon as herein providad,
third, all principal and interest remaining unpaid on the.-nnte; fourth, any overplus lo Grantors, their heirs, legal
representalives or assigns, a3 their rights may appear.

9. Upon, or at any time after the filing of a bill 1o foraclose this Tiust Deed, the court in which such bill ts filed may
appaint a receiver of said premises. Such appointmant may be maue e'ther bafors or after sale, without notice, without
regard 1o the solvency or insolvency of Grantors at the time of applic2ion for such receiver and without regard to the
then value of the premisas or whether the same shalt be then occupied as a homestead or not and the Trustee
hereunder may be appointed as such recaiver. Such recelver shall have the power to colleot the rents, lssuss and
profits of said premises during the pendency of such foreclosure sult and, in cree of a sale and a deficiency, during ths
full statutory pericd of redemption, whether there be redemption or nol, as wri. zs durlnq any further times when
Grantors, except for the intervention of such receiver, would ba entitled to collect e4sii rants, issues and profits, and all
othar powers which may ba necessary of are usual in such cases for the protection, pcssession, coniral, managemant
and aperation of the premises during the whole of said pericd. The Court from time to tivie may authorize the receiver to
apply the net incoma in his hands in payment in whols or in part of: (1) The indebtedness s« cured heraby, or by any
decree foreclosing this Trust Dead, or any tax, spacial assessmaent or other lien which may b ¢ bacoma asuperior 1o the
lien hereol or af such decree, provided such application is made prior to foreclosure sale; (2) iha rlaliciency in case of &
sale and deliciency.

10.  No action for the entorcemant of the lien or of any provision hereof shali be subject to any datense which would
not be good and available to the party interposing sama in any action al law upon the note heraby secured.,

11.  Trustea or Baneficiary shall have the right to Inspect the premises at alf reascnavle times and &ccess thersto
shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existance, or condition of the pramises, nor shall Truslee be
obligated to record this Trust Deed or 1o exercise any power herein given uniess expressly obligated by the terms
hareot, nor ba liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustes
may require indemnities satisfactory to Trustee before exarcising any power herein given.

13.  Upan presentation of satisfactory avidence that alf indebtedness secured by this Trust Deed has besn fully paid,
aither before or aftar maturity, the Trustea shall have full authorily 1o relaage this Trust Deed, tha lien thereof, by propar

instrument.
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14, In casa of the remgrLJJNmQ Erl%:sll@:ltATLﬂeQQnRquhaﬂ nave the authorily 1o
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appoint a Successor in Trust, Any Succassor in Trust hereunder shall have the identical title, powers and authority as
ara hersin given Trustee,

18, This Trust Deed and all provisions hereof, shall extend to and ba binding upon Crantors and all persons
claiming under or through Grantors, and the word "Grantors® when used herein shali include all such persons and all
porsons Pable for the paymant of the indebiedness or any part thereof, whether or not such persons shall have
exacuted the Loan Agreement or this Trust Deed. The term Beneficiary as used hercin shall mean and include any

successors or assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

(SEAL) (SEAL)

EAL) (SEAL)

L ELIZABETH VALENCIA
} ss. a Notarv Public in and for and residing in said County, in the

STATE OF ILLINQIS,

County of COCK State aforesaid, DO HEREBY CERTIFY THAT ___
FLOYD BROOKS MARRIED TO RESHELL BROOKS
] TY™
who __ ARE personally known to me to be the same
person > whose name S _ ARE subscribed
to the foregoing Instrument, appeared before me this day in
parson and acknowledged that ___ THEY signed and
daliverad the said Insirument as _THEIR free and
volutary act, for the uses and purposes therein set forth.
R NSS! ¢
‘ ICIAL SEAL” GIVEN qpr::‘r my and and Nogtarial Soeal this 23rd__ day of
(P43 EprPARETH VALENClaLoober o aD. 19%, ;o
W, Nogaey Pablic, State of Hlino: Lo I 1 i 7 f
"% WMy Corfffission Expires 07-13-200: 'L“L’f“\d{ Ll lj( H/BE [{Lf,.‘;..{&;;
ol il : - oo

This inatrument was p :

E.VALENCTA w—d 6500 W. IRVING F¥ 2., CHC3, IL 60634
[TETT §| o" #addrany)
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