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I'd
NOTICE: THE ADIUSTABSLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES 4N THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE AINUSTABLE
RATE NOTE ALSO LIMITS 7THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Sccurity Instruzaent”) is made on  Decenber 17, 1896
The mortgagor is  CHARLES STAPIETON, ‘A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY

("Borrower”).
This Security Instrument is given to  QUALITY MORTGAGE U2, INC., a California corporation

, as morigagee,
which is organized and existing umder the laws of the state of CALIFORNIA and whose
address is 16800 ASTON STREET, IRVINE, CA 92606

("Lender™.
Borrower owes Lender the principat sum of
One Hundred Twenty Six Thousand anc 1¥/100ths

Dollars (U.S. $ 126,000,00 ). This debt is evidenced by Borrower's ote Gated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debi, if not paid eailier, duc and payable on
January 1, 2027 . This Security Instrument secures to Lender: (a) the scpayment of the debt evidenced
by the Note, with interest, and al{ renewals, extensions and modifications of the Note, (b) the payrient of all other sums, with
interest, advanced under paragraph 7 10 protect \he security of this Security Instrument; and (c) the'parformance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower decsiicreby mortgage, grant
and convey to Lender and Lender’s successors and assigns the following described property located in

Qoo County, illinois:

SEE EXHIBIT "C" ATTACHED HERETO AND MADE A PART HEREOF.

26

which has the address of

FLERYD

111 ACACIA DRIVE, UNIT 309, INDIAN HEAD PARK, 1L 60525
{"Property Address™),
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! TOGETHER WITH wll the improvements now or hereafter erected on the property, and all easements, appurienances.
 and fixwres now or hereafier a part of the property in addition to all Lender required and voluntary policies and proceeds of
i Insurance on the Propenty as described in paragraph 3 below. Al replacements and adddisions shull also be covered by this Security
4 Instrument. Alf of the foregoing is referred to in this Security Instrument as the "Property.”

1 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage,
1’ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warranis
© and wilf defend generally the title to the Property against all cluims and deniands, subject to any encumbrances of record.

THIY INSTRUMENT PREPARED BY:  F. Waters and A, Cosme
16802 Aston Streel
Irving, O Y2606

COVENARTS. Borrewer and Lender covenant and agree as follows:

1. Paymens of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intetescun the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Ives and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day mansi; payments are due under the Note, until the Note is paid in full, & sum ("Funds®j for: () yearly
taxes and assessinents which -mey-attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Pruperty, if uny: {c) yearly hazard or property insurance premuums; (d) yearly flood insurance
premiums, if any; (¢) yearly mzogage insurance premiums, if any; and (D any sums payabie by Borrower to Lender, in
accordance with the provisions of paragravh %, in lieu of the payment of mongage insurance premiums. These iteius am called
“Escrow ftems.” Lender may, ot any time, collect and hold Funds in an amount not 1o exceed the maximum ameunt a lender for
a federally relited mortgage loan may require for 3orrower's escrow iccount under the federal Real Estate Settlement Procedures
Act of 1974, as amended from lime to time, 12 1°8.C, §2601 ¢t seg. ("RESPA"), unless another law that applies 1o the Funds
sels a lesser amount. If so, Lender may, at any-2irwe, collect and hold Funds in an amount not to cxceed the lesser amount.
Lender may estimate the amount of Funds due on e kasis of current data and reasonable estimates of expenditures of future
Escrow licts or otherwise in accordance with applicabl: law

The Funds shall be held in an institution  whose depesits are insured by a federal agency, instrumentality or cotity
(including Lender, if Lender is such an instittion) or in any Fedenal Home Loan Bank,  Lender shall apply the Fuids 10 pay the
Escrow ltems. Lender may not charge Borrower for holding amwi npplying the Fuads, annually analyzing the escrow account, or
verifying the Escrow lems unless Lender pays Borrower interest ou e, Funds and applicable law permits Lender 1o make suci
a charge. However, Lender may require Borrower to pay  oie-time sinepe for an independent real estale 1ax reporting service
used by Lender in connection with this loan, unless applicable law provides atherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shalt not be required to pay Borrower any, imerest or carnings on the Funds. Borrower
and Lender muy agree in writing, however, that interest shall be paid on the Fupds. Lender shull give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Fuids und the purpose for which cach debit 1o the
Fumds wns made. The Funds ure pledged as additional security for all sums secured by his Security Instrument.

i the Funds held by Lender exceed the amounts parmitted to be held by upplicatis 1aw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1f the amourt ol the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems whea due, Leader may so notify Borrower in writiay, and in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the daficiency in no more than
iwelve monthly payments, at Lender’s sole discretion,

Upon payment in fulf of ail sums secured by this Security Instrument, Lender shall prompuly retiae w Botrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the ucowisition or sale of the
Property, shall apply any Funds held by Lender at the time of aequisition or sale as a credit against the cums secured by this
Security lnsirument,

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs | ant 2 shali be applied in the following order: first, to interest due; second, to principal duc; third, to amouns
payable under paragraph 2; fourth, to prepayment charges due under the Note; and fifth, to any late charges due under the Note.

4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust or other
security ugreement with a fien which has priority over this Security Instrument, including Borrower's covenans (o tnake payments
when due. Any default by Borrower under any such morigage, deed of trust or other sccurity agreement shall be a defauh under
this Security Instrument and the Note. Borrower shall pay or cause to be paid all taxes, assessinents and other citarges, fines and 0
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impositions attributable to the Property which may attain a priority over this Security Instrument, and leasehold payments ot ground
rems, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or, if nol paid in that manner,
Botrower shall pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of
amounts 1o be paid under this parsgeaph 4. If Borrower makes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments.

: 5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafier erccted on the
5 Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchuding tloods
; or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods tha
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s epproval which
shall not be upreasonably withheld. [t Borrower fails to maintain coverage described abave, Lender may, at Lender's option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leuder all reeeipts
of puid premiums-and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prooi’ of loss if not made promptly by Borrower.

Unless Lender anl Borrower otherwise agree in writing, any insurance proceeds shall be applied first to reimburse Lender
for costs and expenses incarred in connection with obtaining any such insurance proceeds, and then, at Lender’s option, in such
order and proportion as it miy <eterinine in its sole and absolute discretion, and regardless of any impa.rment of security or tack
thereof: (i) to the sums secured 0y 1is Security fnstrument, whether or not then due. and to such compenents thereof as a Lender
may determine in its sole and absobdte discretion; and/or (ii) 1o Borrower to pay the costs and expenses of necessary repairs or
restoration of the Froperty to a condition matisfactory to Lender. 1f Borrower abandons the Property, or does not auswer within
30 days & notice from Lender that the inzaraace carrier has offered to settle a claim, Lender may collect the insurance proceeds.
Lender may, in its sole and absolute discretion, and regardiess of any impairment of security or lack thereof, use the proceeds to
repair of restore the Property ot Lo pay the swas secured by this Security Instrument, whether or not then due. The 30-duy period
will begin when the notice is given,

Unless Lender and Borrower otherwise ag/ee in-writing, any applicatiun of procceds to principal shafl not extend or
postpone the due date of the monthly paymens referred 1 in paragraphs | and 2 or change the amount of the paymens. 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender in the cxtent of the sums secured by this Security Instrument
immediately prior to the acquisition.

If Borrower obtains earthquake insurance, wy other hazad ipsurance, or any other insurance on the Property and such
insutance is nol specitically required by Lender, then such insurance shrub{i) name Lender as loss payee thereunder, and (i} be
subject to the provisions of this paragraph 5.

Furthermore, in the event that Borrower shall efect 10 obtain ‘wiy othsr hazard insurance not specificaily required by
Lender, (including but not limited to, earthquake and hurricane insurunce) witl_respect 1o the Property, Borrower agrees to name
Lender as loss payee thereunder and hereby pledges such policies and proceeds a3 ivzther security under this Security Instrument
which shall be subject 1o the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Borrower's 1420 Application; Lesseholds. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commii waste on the Property. Borrower
shalt be in defaalt if any farfeiture aclion or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeilure of the Property or otherwise materially impair the lien created by this Secyrity Instrument or Lender’s
security interest. Borrower may cure such o default and reinstate, as provided in paragraph 18, by Caasig-the action or proceeding
to be dismissed with 4 ruling that, in Lender's good faith determination, precludes forfeiture of the’Burrower’s interest in the
Property or other matesial impairment of the lien created by this Securtty Instrument or Lendei's securily interest,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purening to affect the
Property or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument,
or the rights or powers of Lender with respect to this Security Instrument or the Property. Al causes of action of Borrower,
whether accrued before or after the datc of this Security Instrument, for damage or injury 1o the Property or any pant thereof, or
in connection with any transaction financed in whole or in part by the proceeds of the Note or any other nole secured by this
Security Instrument by Lender, or in connection with or affecting the Property or any part thercof, inciuding causes of action
arising in tort or contract and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to W0
Lender, amd the proceeds thereofl shail be paid direcily (o Lender whe, aficr deducting therefrom all Hs expenses, including &
reasonable attorneys' fees, may apply such proceeds to the sums secured by this Security Instrument o to any deficiency under ¢y
this Security Instrument ot may release any monies so received by it or any part thereof, us Lender may clect. Lender may, at - e~ B

P i

oy CW
ILLINOIS Page 3 of 3’/’_/" e ILQMOR20 (Rev. (5/20196) ~
b

Borrower Ini




UNOEFICIAL COPY "




Jits option, appear in and prosecute in its own name any aetion or proceeding 1o enforee any such cause of astion and may make

:tany compromise or setilement thereof. Borrower agrees to exceute such further assignimemts and any other instruments as fromn

- time 10 time may be necessary 10 effectuate the foregoing provisions and s Lender shatl requess,

;.-‘ Borrower shall aiso be in defauht if, during the toan application process, Borrower gave materislly false or inaccurase

| information or statements to Lender (or failed o provide Lender with any material information) in connection with the foan

" evidenced by the Note, including, but not limited o, represemations concerning Botrower’s occupancy ¢f the Property as a
principal residence. If this Security [nstrument is on a feasehold, Borrower shall comply with all the provisions of the lease. §f
Borrower acquives fee titie to the Propenty, the leasehold and the fee title shall ot merge unless Lender sgrees (o the merger in
writing.

7. Protection of Lender's Rights in the Praperty. 1f Borrower fails 10 perform the covennnts and agreements contmned
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ar 1o enforse laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secureld by a lien which has priority over this Security Instrument, appearing i court, paying reasonable attormeys’
fees and eniering on fiic Property to make repairs.  Although Lender may take action under this paragraph 7, Lender is not
required 1o do so.

Any amounts disturred by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Burrower and Lender agree to other terms of paynient, these amounts shalt bear interest from the
date of disbursement at the Noterarein effec rom time to time and shall be payable, with interest, upon notice from Lender
Borrower requesting payment.

8. Mortguge Insurance. I londer required mortgage insurance as a condition of making the loan secured by rhis
Security tastrument, Borrower shall pay ihe Jremiums required to maintain the mongage insurance in effect. If, for any reason,
the mongage insurance coverage required by Londur lapses or ceases to be in effect, Borrower shalt pay the premiums required
to oblain coverage substamially equivalent 10 the morigage insurance previously in effect, at a cost substamially equivalent to the
cost to Borrower of the morigage insurance previouly in effect, from an alternaie mornguge insurer approved by Lender. 1f
substantially cquivalent mortgage insurance coverage!is ap: available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly morigage insurance premium be'ng paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these paymants as a loss reserve in Jieu of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) pravided by an insurer appraved by Lender ngnin becomes available and is obuined. Borrower shall pay
the premiuins required o maintain morigage insurance in effect, oriioprovide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Boiroyier and Lender or applicable law.

9. Inspectlon. Lender ot its agent may make reasonable entries pon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasotiaole cpuse for the inspection.

10. Condemnation. The procoeds of any award or claim for damages, direst or consequential, in connection with any
condemnation or other 1aking of any pant of the Propenty, or for conveyance i lieu ei <ondemnation, are hereby assigned and shall
be paid to Leader. Lender may apply. use or release the condemmation proceeds in-the'samie menner as provided in paragraph
5 hereof with respect to insurance proceeds.

If the Property is abandoned by Botrower, ov if, after notice by Lender to Borrower (il the condemnor offers to make
an award or settte a claim for damages, Borrower fails 1o respond o Lender within 30 days-after-the date the notice is given,
Lender is authorized to collect and apply the proceeds, 8f its option, either 1o restoration or repail of $1e Propenty or (o the sums
secured by this Security Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priscipzt snall not extend or
posipone the due date of the monthly paymenis referred (o n paragraphs | and 2 or change the amount ¢f.srch payments.

11. Borrower Not Released; Forbearance By Lender Nat s Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lnstrument granted by Lender 10 any successor in interest of Borrower shall
ficr opernte o release the liability of the original Borrower ai Borrower's sticcessors in inlerest. Lender shall not be rquired to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
ininterest, Any forbearance by Lender in exercising any right ar remedy shalt not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the  provisions of
parugraph 17. Boerrower's covenants and agreements shall be joimt and several. Any Borrower who co-signs this Security
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Instrument but does not execwte the Note:  {a) is co-signing this Security [ostrutient only to mongage, grant and convcy that
Borrower's interest in the Property under the terms of this Security Instrament; tb) i not personally obligated o pay the suins
secured by this Security Instrumient; and {¢) agrees this Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with cegard to the ferms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. 1f the loan sccured by this Security Instrument is subject to a Jaw which sets maximum loan chiarges,
wad tha taw is finally interpreted so that the intecest or other loan charges collected or to be collected in connection with tie loan
exceed the permitted Himits, then: () any such toan charge shall be reduced by the amount necessary 1o reduce the charge Lo the
permitied limit, and (b) any sums atready collected from Borrower which exceeded permitied limirs will be refunded 10 Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
H a refund reduces principal, the reduction will be wreated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrumen shali be given by delivering it or by mailing
it by first class mait unless applicable law requires use of another methud. The notice shall be directed to the Property Address
or any other address Bortower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
uddress stated hercin b any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be decined to have been given to Borrower or Lender when given as provided in this paragraph 14,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Jro)erty is located. In the event that any provision ot clase of this Security Instrument or the Note
conflicts with applicable Jaw such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the canflicring provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrover shall be given one conformed copy of the Note and  this Security Instrument.

17, Truansfer of the Property o/ » ‘Beneficial Interest in Borrower, If oli or any part of the Property or any interest
in it s sold or uansferred ¢or if a beneficial iwavtest in Borrower is sold or transferred and Barrowes 8 not & patural person)
without Lender's prior written consent, Lender may, at its option, require imumediate payment in full of all sums sccured by this
Security Instrument. However, this option shall rot sc exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not ess than 30 days from the date the notice is delivered ¢¢ imailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums priae (o.the expiraion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or deriznd on Borrower.

18, Burrower's Right to Relnstute. 1f Borrower medls <ertain conditions, Borrower shall have tie right 1o have
enfercement of this Security Instrument discontinued at any time puior to the earlier of:  (a) 5 days (or such other period ss
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of & judgment enforcing this Security Instrumeni Thos=conditions ate that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note s it »o acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in eninrsing this Security Instrument, including, but
not limited 1o, reasorable attorneys' fees; and (d) takes such action as Lender may reasopably require to assure that the lien of this

shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and 1w obligations secured hereby shall
remain fully effective as if no acceleration had occurted. However, this right 1o reinstate shali-ot apnly in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie fiszether with this Security
[nstruinent) may be sold one or more times without prior notice to Borrower. The holder of the Note sad thig Security !nstrument
shall be deemed 1o be the Lender hereundes. A sale may result in a change ip the entity (known as the “Loan Servicer”) that
collects monthly payments due under the Nole and this Security Instrument. There also may be one or mor cianges of the Loan
Servicer uncelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragriaph 4 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable [aw.

20. Hrzardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use or storage on
the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriale to normal residential uses »
and to maintenance of the Property. )
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Borcower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Borrower shall be solely responsible for, shall indemnify,
defend and hold harmiess Lender, its directors, officers, employees, attorneys, agents, and their respective successors and assigns,
from and against any and al) claims, demands, causes of action, loss, damage, cost (including actual attarneys’ fees and court costs
andt costs of any required or necessary repair, cleanup or detoxification of the Property and the preparation and implementation
of any clospre, abatement, containment, remedial or other required plan), expenses and liability directly or indirectly arising owt
of or attributable to (a) the use, generation, storage, release, threatened release, discharge, disposal, abatement or presence of
Hazardous Substances on. under of shout the Property, (b) the iransport to or from the Property of any Hazardous Substances,
(¢) the violation of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law ard the followinp substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicidés, volatile solvents, materials containing asbestos or formaldehyde, and radivaciive materials, As used in
this parngraph 20, “Envicoumental Law* means federal laws and laws of the jurisdiction whese the Property is located that relate
to health, safety or envircumsntal protection.

21. Acceleration; F.emedies, Leunder shall give notice 10 Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in (s Security Instrument (but not prior to acceleration under paragraphs 17 or 39 unless
applicable law provides otherwise). 7he notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date (he notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specificd 34 i notice may resull in acceleration of the sums secured by (his Security Insirument,
foreclosure by iudicial proceeding and saie of thz-Property. The notice shall further inform Borrower of the right to reinstate afier
acceleration and the right to assert in the forectosuie proceeding the non-existence of a default or any other defensc of Borrower
to aceeleracion and fareclosure, If the default is not cared on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of ali sums secured by this Security instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shaii-be entitled 1o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 10, “reasonable attorneys® fees and costs of titls evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge w Borrower. Borrower shall pay any recorduticn 20318,

23, Walver of Homestead, Borrower waives all righ’ e homestead exemption in the Property.

24. Request for Notives. Borrower requests that copics of tie ziotices of default and sale be sent 1o Borrower's address
which is the Property  Address.

25, Statement of Obligation Fee, Lender may collect a fee i amonnt not 1o exceed the maximum amou, if any,
as may [rom time to time be allowed by law for furnishing any statemeni ¢ oblisation or any other stalcment or demand
regarding the condition of or balance owing under the Note or secured by this Seeur:ty Instrument.

26, Ad)ustable Interest Rate. The Note contains provisions which provide for increases and decreases in the interest
rate and monihly payments. These provisions are incorporated herein by this reference,

27. Offsets. No indebtedness secured by this Security Instrument shall be deetaed io have been offset or 1o be offset
or compensated by all or part of any claim, cause of action, counterclaim or crossclaim, whetier Hovidated or unliquidated, which
Borrower (or. subject 1o paragraph 17 of this Security Instrument, any successor to Borrower) now or hereafter may have or miay
claim to have against Lender,

28. Misrepresentation and Nondisclosure, Horrower has made certain writien representaticis and disclosures in order
10 induce Lender (o make the loan evidenced by the Note or notes which this Security Instrument seciires.. In the cvent that
Borrower has made any material misrepresentation or failed to disclose sny material fact, Lender, at its optionand withow! prior
notice or demand, shall have the right 1o dectare the indebledness secured by this Security Instrument, {rrespective of the maturity
date specified in the Note or notes secured by this Sccurity [nstrument, immediaiely due and payable.

29, Time s of the Essence. Time is of the essence in the performance of each provision of this Security Instrusment.

30. Waiver of Statute of Limitatlons. The pleading of the uatuie of limitations as a defense o enforcement of this
Security lnstrument, or any and all obligations referred 1o herein or secured hereby, is hercby waived 10 the fullest exicnt permiited
by law.
31. Modifleation. This Security Instrument may be miodified or amended only by an agreement in writing signed by
Borrower and Lender. W0
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‘ 32, Cagptions. The captions and headings at the beginning of each paragraph of this Security Instrument are for the
3 convenienwe of reference only and will not be used in the interpretation of any provisions of this Security Insirument.

. 33. Construction of the Security Instrument. Borrower and Lender agree that this Security Instrutient shall be
o imerpreted in a fair, equal and pewral maaner as to each of the parties.

» 34, Miscelluneous, Whei used in this Security Instrument, the terms “include” or "including™ shal) mean without
2 limitation by reason of enumeration. In this Security Instrutent, whenever the context so requires, the masculine gender includes
1 the feminine and/or neuter, and the singular number includes the plural,

35, Relimbursement, To the extent permitted by applicabie law, Borrower shall reimburse Lender for any and all costs,
fees and expenscs which Lender may incur, expend or sustain in the performance of any uct required or permitted hereunder or
by law or in equity or otherwise arising out of or in connection with this Security Instrument, the Noie, any other note seeured
by this Security Instrument or any other instrement executed by Borrower in connection with the Note or this Security Instrument.
To the extent permitted hy applicable taw, Borrower shall pay (o Lender its fees in connection with Lender providing documents
or services arising »ut of or in connection with this Security Instrument, the Note, any other nole secured by this Security
Instrument or any othier instrument executed by Borrower in connection with the Note or this  Security Instrument.

36. Clerics! Errov, [n the event Lender at any time discovers that the Note, any other role secured by this Security
Instrument, this Seculity Instrument, or any other document or instrument exccuted in cornection with this Security Instrument,
the Note or any other neie stcured by this Security Instrument contains an error that was caused by a clerical mistake, calculation
error, computer malfunctior, vrinting error or similar error, Borrower agrees, upon notice from Lender, to re-execule any
documents that are necessary (o coriact any such error(s), Borrower further agrees that Lender will not be liable to Borrower for
any damages incuried by Borrower ihat are directly or indirecily caused by any such error(s).

37, Last, Stolen, Destroyed o Mutllated Security Instrument and Other Documents. In the event of the joss, theft
ar destruction of the Note, any other not+ s2cured by this Security Instrument, this Security Instrument or any ather documents
or instruments executed in connection with this, Security Instrument, the Note or any other note gecured by this Security
Instrument (collectively, the "Loan Documen.s"), upon Borrower's receipt of an indemnification executed in favor of Borrower
by Lender, or, in the event of the mutilation of any 0. the Loan Documents, upen Lender's surrender to Borrower of the mutilated
Loan Document, Borrower shall execute and delive to Lender a Loan Document in form and content identical to, and 10 serve
as a replacement of, the lost, stolen, destroyed or mwtilacd Loan Document and such replacement shall have the same fotce and
effect as the lost, stolen, destroyed, or mutilated Loan Docurenis, and may be treated for all purposes as the original copy of such
Loan Document.

38, Assignment of Rents. As additiona) security hereund., Borrower hereby assigns to Lender the renis of the Property.
Borrower shall have the right to collect and retain the rents of the Cruperty as they becoine due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sutns sezured by this Security Instrument and Borrower has not
abandoned the Property.

39. Legisintion Affecting Lender's Rights. {f enactment or expirativi of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according (o its terms, Lender, at its option, may require
immesiate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitied by parugrapgh
21 of this Security Instrument.

@ {f this box is checked, the following paragraph 40 is agreed to by Borrower:

40, Owner-Occupancy of Security Property. [n ordet to induce Lender to make (ne koan secured by this Security
Instrument, Borrower has represented to Lender that the Property will be occupied by Borrower wirnin sixty (60) days following
recordation of this Security Insirument and during the twelve (12) month period immediately following «ecordation of this Security
Instrument as Borrower's primary residence. Borrower acknowledges (a) thal Lender would not have agre=d 1o make the Joan
evidenced by the Note or nutes secured by this Security Instrument if the Property were not to be owner-vecapied, and (b) that
1he interest rate set forth on the face of the Note and other ierms of the foan were determined as & resull of Borrower's
representation that the Property would be owner-occupied. Borrower further acknowledges that, among other things (i) purchasers
of loans (including agencies, associations and corporations createdt by the federal and state governmenis for the purchase of loans)
typically require (hat properties securing foans acquired by such purchasers be owner-occupied, and will reject for purchase loans
for which security properties are not owner-occupied, (i) Lendet’s ability to sell a loan or an interest in & loan (which it often does
in the ordinary course of business) will thereby be impaired where & securily property is not owner-occupied, (ili) the tisks involved
and the costs of holding and adininistering a loan are often higher in 1he case of a toan in which the security praperty is not owner-
ocenpied, and (iv) if and when Lender makes  loan on the security of non-owner occupied property, Lender typically makes such
a loan on terms different from those of loans secured by owner-occupied propertics. Accordingly, in the event that (a) within sixty %O
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- (60) days following recordation of this  Security [nst;zument the Property is not accupied by Borrower as Bortower's primary |

2 residence, ot (b) Borrower does not continuously live in the propetty for at least tweive (12) months immedintely fotlowing |

+ recordation of this Security Instrument, Lender may declare all sume secured by this Security Instrument (0 be immediately due

» and payable. The rights of Lender hereunder shall be in addition to any rights of Lender under this Sceurity Instrument o allowed {

~ by law.

i 41. Riders to this Security Instrument, 1§ one or mmore riders are executed by Borrower and recorded together with
this Security Instrument, the covenanus and agreements of each such rider shall be ineorporated into and shall amend and

supplement the covenants and agreements of this Sccurity Instrument &s if they were a part of this Security Insimment.
(Check applicable box{es)

[ | Waoned Unit Development Rider K| Condeminium Rider { 1 1-4 Family Rider
[ | RiderA { | Rider B | | RiderC

BY SIGNING BELOW,-garmower nccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Bonowerand recorded with it

Witll‘;sscs: . /// - /

¢ <
2 _,J;.’.rz..‘\ Ctome, C/%‘#ﬂ 7 T—— —___(SEAL)
CHARLES JTAP ~ —§: e, Borrower

e T _(SEAL)

X ‘
E.dzabeth Stapleton, as to release of BImmer
Womestead Rights

____(SEAL)
Botrower

(SEAL)
Bormower

(SEAL)
Borrower

(SEAL)
Borrower

.. Space Below This Line Reserved Tor Acknowledgmenty
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STATE OF ILLINOIS )
JINM

COUNTY OF COOK )

[, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that CHARLES STAPLETON and ELIZABETH STAPLETON
personally known to me to be the same persons whose names are subscribed to the
foregoiny instrument appeared before me this day in person, and acknowledged that they
signed, sealed and delilvered the said instrument as their free and voluntary act, for the
uses and-nurposes set forth, including the release therein: and waiver of the right of

homestess

Given under iy hand and official seal this 18th day of December, 1996.

:ii'_im,u;;) \l_;]ci_ L e
Notaky Public \ W\
y

i "OFFICIAL SEAL" Z

Commission Expires: ¢ NANCY J. HARRIMAN
PioTARY PUBLIC, SYATE OF ILLINOIS
g MYAMMISSION EXPIRES 7/24/2000
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Loan Mo.: 5034261 Application No: S5.8T024138
~
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is mule this 17th day of
December, 1996 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Securily Deed (the *Security Instrument”) of the same date given by the undersigned
("Borrower™) to secure Borrower's Nole 1o

QUALITY MORTGAGE USA, INC., a California corporation (“Lender)
snder

of the same date and covering the Property described in the Security Instrament and locined at:

111 ACACTA DRIVE, UNIT 309, INDIAN HEAD PARK, 1L 60525
{Propenty Address|

The Property inclades a unit in, together with an undivided interest in the common elements of, a condomminum project

khown as:
WIILESHIRE GREEN

{Name of Condominium Profeci]

{the "Condominium Project™). 4 the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title 'o pronerty for the benefit or use of its members or shareholders, the Propesty also
includes Borrower's interest in the Ovners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS: Liacddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres ae follows:

A, Condominiym Obligations. Borrower shal! purform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declarstion or any other document which
creates the Condominium Project; (ii) by-laws; (i) code ol rezbiations; and (iv) other equivalent documents. Borrower
shalt promptly pay, when due, all dues and assessiments impo.es pursuant to the Constituent Dovumens.

8. Hazurd Insurance. So loag as the Owners Associatior reaintains, with a generally accepted insurance
carrier, a "master” or “blanket* policy on the Condominium Project which s satisfactory te Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lepder requires, including fire and hazards
included within the term "extended coverage,” then:

(i) Lender waives the provision in Covenant 2 of the Security Irstrument for the monthly payment to
Lender of one-twellth of the yearly premium installments for hazard insurance on th Pinperty; and

(ii) Borvower's obligation under Covenant 5 of the Security Instrument to maintain hazard insurance
coverage on the Property is deemed salisfied 1o the extent thai the required coverage it provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covernge.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following 8 loss 1o the
Property, whether to the unit of to common elements, any proceeds payable to Borrower are hiereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Linbllity Insurance. Borrower shall take such actions as may be reasonable to lnsurc that the
Owners Association mainiains a public liability insurance policy acceptable in form, amount, and extent of coversge to
Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, payable 1o
Borrower in connection with any condemnation or other taking of al! or any part of the Property, whether of the unit or
of the common clements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid o
Lender.  Such proceeds shall be applied by Lender to the sums secuved by the Security lnstrument as provided in

Covenant 10 of the Sccurity Instrument,
-
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 10

(1) the abandenment or termination of the Condominiuim Project, except for abandonment or termination required
by law in the case of substantial destruction by tire or other casualty or in the case of a 1aking by condemnation or
cminent domain,

(i) any amendment (0 any provision of the Constituent Documents if the provision is for the express benefit of
Lender,
(iii) lermination of professional management and assumpton of self-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public lability insurance coverage maintained by
the Owners Associalion unacceptable w Lender.

F. Remedies. {{ Borrower does not pay condominium dues and ussessinents when due, then Lender may pay
them. Any azacurts disbursed by Lender under this paragraph F shall become additional dett of Borrower secured by
the Security Insteament. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest

from the date of dishecszment a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

PR —— Sa i/
r

0 (Sead) Coe (Seab)

) \
Elizabeth Stapleton, as to release of
Homestead Ripghts.

- (Sealy— (Seal)

- (Seal)

(Seal)

T ?
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EXHIBIT C - LEGAL DESCRIPTION

UNIT 309 AS DELINEATEQ ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
DF REAL ESTATE (HERCINAFTER RRFERRED 10 AS PARCEL™): LOT t N INDIAN HEAD
PARK CONDOMINIUMS UNIT ONE, BEING A SUBDIVISION UF PART OF THE WEST HALF OF
THE NORTHWEST &UERTUR OF SECTIDN 20, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIFAL MERIDIAN, [N COOK CODUNTY. 1LLINO!S. ACCORDING 10 A PLAT
THEREOF RECORDED OM APRI( 2. 1974, AS DOCUMENT N 2256728940; WHICH SURVEY 1§
ATTACHED AS EXHIBIZ YA 10 DECLARATION OF CONIOMINIUM OWNERSHIP CODK COUNTY
ILLINGIS, AS DOCUMENI WR 22779634; TOLETHER WITH AN UNDIVIDED t,0730%
INTERESY IN SAID PARCEL WEXCEPYING FROM SAtD | ARCEL ALL THE PROPCRTY AND
SPACE COMPRISING ALL THE/UNITS THEREOF AS DEFINED AND SET FORVH

IN 5AlD
DUCLARATION AND FLAT OF SURVEY.D)
19-90 loo - opu - Jo3f
®
()
W
¢
e
@

:
-

p







