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4ORTGAGE

THIS MORTGAGE IS DATED DECEMBER 18, 1996, tetween JOHN G. INSERRA and CARCL G. INSERRA, HIS
WIFE, AS TENANTS BY THE ENTIRETY, whose addrees iz 215 S. ALBERT STREET, MOUNT PROSPECT, I
60056 {referred to below as "Grantor”); and PARK RIOCE COMMUNITY BANK, whose address is 626
TALCOTT ROAD, PARK RIDGE, IL 60068 (referred to below a8 t.2nder").

GRANT OF MORTGAGE. For valuable consideration, Granlor rziigapes, warrents, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real nroperty, logether with all existing or
subsequently erected or affixed tuildings, improvements and fixtures, a!l easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch righis (inctfinp stock in ulilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relaling to the real pruperty. including without limitation
all minerals, oil, gas, geothermal and similas matters, located in COOK County, Siale of Hlincis (the "Real
Property™):

LOT EIGHT (8) IN BLOCK FIFTEEN (15) IN THE SUBDIVISION DF BLOCKS ¥, 18, 24, AND 25, IN

BUSSE'S EASTERN ADDITION TO MOUNT PROSPECT, IN THE EAST 1/2 OF SECNOUN 12, TOWNSHIP

41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY LLINOIS

The Real Properly or its address is commonly known as 215 S. ALBERT STREET, MOUNT PROSPECT, it "5"
60056. The Reai Praperty tax identification number is 08-12-220-008. ;3
Grantor presently assigns to Lender alt of Grantor’s right, litle, and interest in and to all leases of the Property and O
all Rents from the Property. In addition, Granitor grants to Lender a Uniform Commercial Code security interest in &

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Monigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawhl money of the United States of America.

Borrower. The word “Borrower™ means each and every person or entity signing the Note, including without
limitation O. BOB'S LIMITED LIABILITY COMPANY and JOHN G. INSERRA.

Existing Indebledness. The words “Existing Indebtedness” mean the indebledness descrited below in the

Existing Indebtadness section of this Mortgage.
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Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, inciuding
without limitation all Grantors named above. The Grantor is the mortgagor under this tAortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only 1o grant and convey that
Granto:'s interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender ard is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “impravemnents™ means and includes without Smitation ah existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements.and othes construction on the Real Property.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Nnte and any
amounts expeildo or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
"to enforce obligaiio:is of Grantor under this Mortgage, together with interest on such amounts as provideg in
this Mortgage. Speciitcaily, without fimitation, this Mortgage secures a revaolving line of credit and shall
secure not only the amouv.it which Lender has presently advanced to Borrower under the Note, but also
any fulure amounts whicn .znder may advance to Borrower under the Nole within twenty (20) years from
the date of this Mortgage to the asme extent as if such future advance were made ss of the date of the
execution of this Morigage. UnJer t»is revolving line of credit, Lender may make advances to Borrower
80 long 8s Borrower complies witl: all the terms of the Note and Relsled Documents. Al no time shall
the principal amount of Indebtedness se:ured by the Mortgage, not inclucing sums advanced to protect
the security of the Mortgage, exceed $20.002.10.
Lender. The word "Lender® means PARK FIDGE COMMUNITY BANK, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mongage® means this Mort(.20z between Grantor and Lender, and includes without
iimitation all assignments and security interest provisions telaling to the Personal Property and Rents.

Note. The word "Note™ means the promissory note or cra'i agreement dated December 18, 1996, in the

original principal amount of $10,000.00 from Borrawer and ‘ziy co-borrowers to Lender, together with all

renewals of, extensions of, modifications of, refinancings of, consulidations of, and substitutions for the

promissory noie or a?reement. The interest rate on the Note is 11.0%%¢, The maturity date of this Mortgage

1s December 18, 1997,

Personal Property. The words "Personai Property” mean afl equipmeit; fixtures, and other articles of

sonal property now or hereafter owned by Grantor, and now of hereafier stached or affixed 1o the Real

roperty. together with all accessions, parts, and additions 1o, all replacementy vf, and all substitutions for, any

of such progerty, and together with ali proceeds (including without limitation i insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persona opernty.

Real Properly. The words “Real Property™ mean the properly, interests and rights descrbed above in the

*Grant of Mortgage® section.

Related Documents. The words "Related Documents® mean and include without limitation ali promissory
netes, credit eggreernents. loan agreements, environmental agreements, guaranties, securty agreements,
mortgages, deeds of trust, and all other instrumenty, agreements and documents, whether riow or hereafter
existing. executed in connection with the Indebtedness.

e
Rents. The word “Rents” means all present and future rents, revenuss, income, issues, royaities, profits, and ¢,

other benefits derived from the Property. o
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS g

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2 &
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED o
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL o)
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
“anti-deficiency” law, or any other law which may orevent Lender from bringing any action against Grantor,

(‘&"S’ @f |
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including a claim for deficiency to the axtent Lender is otherwise entitied to a claim for deficiency, before or after
g.gvder's commencement or completion of any loreclosure action, either judicially o by exercis2 of a power of
e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Crantos warrants that: {a) this Mortgage is executed at
Borrower's request and not at the request of Lender; {b) Granter has the full povrer, right, and authority to enter
into this Mort ?e and to hypothecate the Property; (c) the provisions of this Mertgage do not conflict with, or
resuit in a default under any agresment or oiher instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order appiicable to Grantor; (d) Grantor has estabnshed adequate means of

m from Borrower on a continuing basis information about Borrower's financial condition; ard (e} Lender
ggfs e no representation to Grantor about Borrower (including without tirnitation the creditworthiness ¢f

rowes).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mmég:(?e Borrower shall pay 1o Lender
all Indebledness secured by this Mpn?‘age as it hecomes due. and Bosrower and Grantor shall strictly perform alt
their respective obligations under this Mortgage.

POSSESSION A’ MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree thal Grantor's possession
and vse of the Property shall be governed by the following provisions:

Possaasion sac Use. Until in default, Grantor may remain in possession and control of and operatle and
manage the Propei¢,-and coilect the Rents from the Property.

1o Maintain.” Gizair shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and mainieance necessary 1o preserve its value.

Hezardous Substances. e terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threalenad release,” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental esponse. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA™. e Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 rsAﬁA') the Haza:dous Matesials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 6901, et sa;ﬁ1 or other applicable state cr Fedesal faws,
rules, or regulations adopted pursuam iv-any of the foregoing. The terms *hazardous waste" and "hazardous
substance” shall also include, without fiineton, peiroleum and petroleurn by-products of any fraction thereof
and asbestos. Grantor represents and waira’its 10 Lender that: (a) During the period of Grantor's ownership
of the Property, these has been no use, geaeation, manulacture, storage, treatment, d release of
threatened release of any hazardous waste or subsiance by any person on, under, about of from the Propeny;
{b) Grantor has no knowledge of, or reascn to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any uss. Deneration, manulacture, storage, treaiment, disposal,
release, of threatened release of any hazardous wasie 2~ substance on, under, about of from the Py, by

any prior owners or occupants of the Prop;@ o(r )(in aw astual or threatened litigation or claims of any
(o

by any person relating {0 such matters; xcep. 3. nreviously disciosed to and acknowledged by
Lender in writing, () neither Granlor nor any tenani, coniractsr, agent of other authorized user of the Property
shall use, generate, manufacture, store. treat, dispose of, o r2case any hazardous wasle or substance on,
under, about or from the Praperty and (i) any such activity 'a! be conducted i compliance with all
apglicable federal, state, and local taws, regulations and ordinanies, ircluding without iimitation those laws,
regulations, and ordinances described above. Grantor authorizes iipZer its agents lo enter upon the
Property 1o make such inspections and tesis, at Grantor's expense. s Lender may deem approprate to
determine compliance of the Property with this section of the Mortgage. Aoy mspecz:ons of_lests made by
Lender shall be for Lender's purposes only and shall not be construd to‘creaie any responsibility or liability
on the part of Lender 1o Grantor or 10 any ather person. The representations Al warranties contained herein
are pased on Granior's due diligence in investigating the Propesty for hasuwdovs waste and hazardous
substances. Grantor hereby (aj releases and waives any future claims against Lender for indemnity or
contribution ini the event Grantor becomes liable for cleanup or other costs underipy such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses. liabilities, damages,

nalties, and expenses which Lender may directly of indirectly sustain or suffer resutrng from a breach of

is section of the MmPage or as a consequence of any use, generation, manutacture. sitvage, disposal,
release or threatened refease occurring prior to Grantar's awnership or interest in the Propesty, whether or aot
the same was of should have been knawn lo Grantr. The provisions of this section of the Morigage,
including the obligation 1o indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the iien of this Mortgage and shall be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall no* cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on o7 to the Property or any portion of the Pr. . Withcut limiting the generality of the
foregoing. Grantor will not remove, or grant 10 any other panty the right o remave, any timoer, minerals
(including oil and gas), soil, gravel or rock products without the pricr written consent of Lender.
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any improvements, Lender m-a?,'
require Grantor 10 make arrangements safisfactory to Lender to replace such improvements wit
improvements of at least equal value.
Lender's Hl%ht to Enter. Lender and its agents and representatives may enter upon the Real Propefty at afl
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compiliance with the terms and conditions of this Mongage.

iance with Governmental Requirements. Grantor shalt promptly comply with alf faws, ordinances, and
regulations, now or hereafter in alect, of all governmentai authorities applicable to the use or occupancy of the

A
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Property, including without limitation, the Americang With Disabilities Act. Grantor may contest in good fait
any such law, ordinance, or reguiation and withhold compliance during any proceeding, mcluqu e%%mopriate

pals, so long as Grantor has notified Lender in writing orior to doing so and so loag as, in er's sGie
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satistactory to Lender, to protect Lender’s interest.

to Protect Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and vse of the
Property are reasonably necessary to prolect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediateiy due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, titie or interest therein; whether lega!, beneficial or equitable; whether voluntary of
involuntary; whethbae by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a teem greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest i1 £r.10 any lar.d trust holding titie to the Real Property, or by any other method of conveyance
of Rzal Property interzsi It any Grantor is a corporation, parinership of limited liability company, transfer also
includes any change in cwrership of more than twenty-five percent (25%) of the voting stock, parinership inlerests
or limited Kability company intziests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pcolibited by federal law or by illinois law.
ako)r‘tzggg ;ND LIENS. The following pcovisions relating to the taxes an0 liens on the Property are a part of this
Payment. Grantor shall pay when dus-and in ali evenlts prior 10 delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges ad sewer service charges levied against or on account of the Propesty,
ard shali pay when due all cldims fov v.ork done on or for services rendered or material furnished to the
P . Grantor shall maintain the Pronerty free of all liens having prinrity over of equal to the interes) of

{ t
Lender under this Mortgage, except for tha Far of taxes and assessments not Cue, except for the Existing
Indebtedress referred to beiow, and except as vinerwise provided in the following paragraph.

m\l To Contest. Grantor may withhold payment of any tax, assessment, o claim in connection with a good
ith dispute over the obligation 1o pay, S0 long as L ende:'s interest in the Property is not jeopardized. If a lien
arises of is filed as a result of nonpayment, Grantor shill within fifteen (15) days after the lien arises or, if a

lier: is filed, within fiteen (15) days aftar Grantor has nurice cf the filing, secure the discharge of the lien, or if

requested by Lender, deposit witr Lender cash or a-a:ificient corporate surety bond or other security

satisfactory 10 Lender in an amount sufficient to discharge thz an pius am{ costs and attorneys' fees or other
i

charges that could accrue as a result of a foreclosure of sae under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgr<nt bafore enforcement igﬂams_: the Property.
Granégrd ‘shall name Lender as an acditionai obligee under ary surely bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demanrd furnish to Lender «2iisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ?’overnmental oif.cizi 1o deliver 1o Lender at any lime
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Granfor shail notity Lender at least fifieen (15) days Lelore any work is commenced,
any services are furnished, or any materiala are supplied to the Property, if any mechanic's lien, materialmen's
Lien, or other lien could be ed on account of the work, services, of matrials, Grantor will upon request
of Lender turnish to Lender advance assurances satisfactory 1o Lender that Grantor ¢3% 21 will pay the cost
of such improverrents.

If;'lél“_‘Ol"EFiT't' DAMAGE INSURANCE. The follewing provisions relating 10 insuning the Properiv 272 a pant ¢f this
gage.
Msintenance of Insurance. Grantor shall procufe and mainidin policies of fire insurance with standard
extended covera%? endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance ciause, and
with a standard mortgagee clause in favor of Lender. Granlor Shall also procure and maintain comprehensive
general fiability insurance in such coverage amounts as Lender mgr re%uest with Lender being named as
additional insureds in such liability insurance policies. Additionally, Granior shall maintain such other
insurance, including but not limited to hazard, Dusiness interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonabiy
acceptabie 1o Lender. Grantor shall deliver to Lerkler cextificates of coverage irom each insyrer containing a
stipulation that coverage will not be cancelfed or diminished without a minimum of ten (10} daﬁ prior writien
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give suc G
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauit of Grantor or any oiher person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special food hazard area, Grantor agrees 10 rblain and maintain Federal Flood Insurance, to the
extent such insurance is requived by Lender and 1S or becomes available, for the term of the loan and for the
full unpaid principal balance of the 1oan, or the maximum limit 0! coverage thal is availabie, whichever is less.

Application of Proceeds. Grantor shall promotly notify Lender of any loss or damage 1o the Property. Lender
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may make proaf of loss if Grantor fails to do so within fifteen (15! days of the casually. Whether or not
, Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
L indettedness, payment of any lien alfecting the Property, or the restoration and repair of the Property. If
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimturse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any oroceeds which have not been dishursed within 180 days after their
receipt and which Lender has not committed to the repair or resioration of the Property sliali be used first to
pay any amount owser:? to Lender under this Moﬂga?e. then 1o prepay accrued interest, and the remainder, if
any, shall te applied o the principal balance of the Indebtedness. W Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an¥' trustee’s sale or other sale held under the
provisions of this Morigage, of at any foreclosure sale of such Propenty.

Compliance vith Existing Indebledness. During the period in which any Existing indebtedness described

below is in eftect. compiiance with the insurance provisions contained in the instrument evidencing such

Existing Indebteunsess shall constitute compliance with the insurance provisions under this Mortgage, io the

extent comphance wib the terms of this Morngage would constitute & duptication of insurance requirement. If

any proceeds from ‘he insurance become payable on loss, the provisions in this M%rltgage for division of

ﬁ,rdacebeﬁ éhsall apply cniy to that portion of the proceeds net payable to the hoider of the Existing
ness.

Grantor's Report on Insurcnre. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report oo each existing policy of insurance showing: (a‘lthe name of the insurer; {BH) the
risks insured; (c) tha amount of the nolicy; (d}‘the property insured, the then current replacement velue of
such property, and the manner ¢! dsermining that value; and (g} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, includinP any
obligation tc maintain Existing Indebtedness in coo3 standing as required below, or if any action or proceeqing is
commenced that would mateially atfect Lender 5 1nrerests in the Proparty, Lender on Granto:'s behall may, but
shall not be required to, 1ake any action inat Lenoe” deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Nate from the date incurred or paid by Lender 10 the date of
repayment oy Grartor. All such expenses, at Lender’s ootion, will (a) be payabie on demand, (b) be added 1o the
balance of the Note and be apportioned among and be 0ayable with any installment paymenis to become due
during either (i) the term of any applicable insurance poicy or (i) the rema;nmgqtlgrm of the Note, or (c) be
treated as a balloon payment which will be due and pa&_ le at'th.¢ Nate's maturity. This Mortgage also will secure
payment of these amourts. The rights provided 167 in this fparagrao’,: shalt be in addition to any other rghts or any
remedies 1o which Lender may be entitied on account of the deault.  Any such action by Lender shall not be
construed as curing the default 50 as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ywnership of the Property are a part of this

e s e

Morigage.
Tiie. Grantor warrants that: (a) Grantor holds good and marketable o of recosd to the Property in fee
simple, free and clear of al! liens and encumbrances other than those set for’-in the Real Pr description

or in the Existing Indebtedness section below or in any title insurance policy, tile report, of final title opanion
igsued in favor of, and accepled 3?4 Lender in connection with this Mortgage. a7d  (b) Grantor has the full
right, power, and authority to execute and deliver this Mongage o Lender.

Defense of Title. Subjec: to the exception in the pargﬁraph above, Grantor warrante d I will forever defend
the title to the Property against the lawful claims of all persons. In the event any aChon of proceeding is
commenced that questions Grantor's litle or the interes: of Lender under this Mongage, 5rantar shali defend
the action at Grantor's expense. Grantur may be the nominal party in svggcptoc ing, aut Lender shall be
entitied wﬂclpale in the proceeding and 10 be represented n the proceecing by counsel uf Lender’s own
choice, Grantor will deliver, or cause 10 be delivered, (0 Lender such instruments as Lenoer may request
from time 10 time to parmit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXUSTING INDEBTEDNESS. The f(ollowing provisions concerning existing indebledness (the "Existing (D
Indeltedness”) are a part of this Morigage. -

Existing Lien. The lien of thie Mortgage securing the Irdebtedness may be secondary and inferior 16 an
existng lien. Grantor exprassly covenants and agrees to pay, of see 10 the '?ayment of, the Existing
Indetredness and to prevent any default on such indebtedness, any default under the mstruments evidencing
such indebtedness, or any default under any security documents for such ingebtedness.

Oefsult. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or shoukd a default occur under the
instrument securing such indebtedness and riot De cured during any amcable_grace peviod therein, then, at
the c{gglon of Lender, the Ingebiedness secured by this Mortgage shall become immediately due and payabile,
and tnis Mortgage shall be in default.

Na Modification. Grantor shali not enter into any agreement with the holder ¢f any mortgage, deed of 1rust, or
other securty agreement which has prority over this Mortgage by which that agreement is modified, amended,

ed '
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extended, or renewed without the prior written consent of Lender. Grantor shaill rieither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

' CONDEMNATION. The following provisiens refaling to condemnation of the Property are a parl of this Mortgage.

ication of Net Proceeds. If all or any pant of the Propesty is condemned by eminent domain proceedings

of by any proceeding of purchase in fieu of condemnation, Lender may at ns election tequire that att or any

gomcn of the net proceeds of the award be applied 10 the {ndebtedness or the repair of restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attosneys’ fees incurred by Lender in connectian with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wiriting, and
Grantor shall pily take such steps as may be necessary 10 defend the action and obtain the award.
Grantor_may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be represented in the procoeding by counsel of its own choice, and Granor will deliver or
cause ggl be deliverad to Lender such instruments a8 may be requested by it fzom time to ime 1o permit such
participation.

IMPOSITION OF (AXES, FEES ANO CHARGES BY GOVERNMENTAL AUTHORITIES. The folicwing provisians

relating to governmertal taxes, fees and charges are a part of this Mortgage:

Current Taxes, "ers and Charges. Upon request by Lender, Grantor shail execute such documents in
addition 10 this My ‘gege and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Seal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incuvred in recording, perfecting or continuing this Mortgage, including without diritation all
taxes, fees, documentary st7.nps, and other charges for recording or registenng this Mortgzge.

Taxes. The following shall rastitte taxes to which this section applies: (a) 4 specific tax upon this type of
Mo_ngaggror upon all ar any 1 e indebtedness secured by this Monlgn%ge; (b) 2 specific tax on Bofrower
whic rower is authorized or reyr.red Yo deduct from payments on the Indebtedness secured by this type of
Mortgage; {c) a tax on this type of Mort3age cna:?eable against the Lender or the hoider of the Note; and (d)
gor specwse' ¢ tax on &)l or any portion «f Th3 Indebledness or on payments of principal and interest made by
TOWEY.
Subsequent Taxes. If any tax to whithi liis section_applies is enacted subsequent (o the date of this
Morigage, this event shali have the same ¢Murt as an Event of Defaull (as defined below}, and Lender may
exercise any or all of its available remedies 1o an Event of Default as proviged below unless Grantor either
8} pays the 1ax before t becomes delinquent. of /(D) contesis the tax as gzowded above in the Taxes and
h ‘ecs section and deposits with Lender cash or a sufficient corporate surety or other security satisfaciory
0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENYS, Th: following provisions relating 1o this Mortgage as a
securily agreement are a part of this Mortgage.
Secur A%reement This instrument shall constitute & secu'my agreement 1o the extent any of the Property
constitules fixtures o7 other personal property, and Lender shat! ave all of the rights of a secured party under
the Uniform Commerciai Code as amended from {ime to time.

Securily Interest. Upon request by Lender, Grantor shall execute fingncing Staternents and lake whatever
other actien is requesied by Lender to perfect and continue Lender’s. security interest in the Renls and
Personal Property. in addition 10 recording this Mortgage in the real picpery records, Lender may, at any
time and without further authorization from Grantor, file executed counterpars, copies of reproductions of this
Mortgage as a financing statement. Grantor shall ceimburse Lender for all expenses incurred in perigcting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lunaar within three (3) days
after receipt of written demand from Lender.

Addreases. The maling addresses of Grantar {debtor) and Lender (secured panty), w74 which information
concerning the security inlerest granted by this Mortgage may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthes assurances and
attorney-in~fact are a pan of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, execuled or delivered, (0 Lender of to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
secyrity deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, ceriificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order ta effectuate, compiete, perfect, continue, or preserve (ga) the obligaticns of Grantor and Borrower
undar the Note, this Morigage, and the Reiated Documments, and {b) the fiens and security interesis created by
this Mortgage on the Properly, whether now owned or hereafier acquired by Grantor. Unfess prohibited by faw

133 B
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or agreed to the -Sontrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection the matters referred 10 in this paragraph.

n~-Facl ¥ Gramior fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Granmor hereby
irravocably appoints Lender as Grantar's aftorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all cther things as may be necessary or desirzhle, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. !f Borrower pays all the Indebtedness when due, and otherwise performs afl the

obligations imposeti upon Grantor under this Mon?age. Lender shall execute and deliver 1o Grantor a suitable

satisfaction of this Mortgage and suitable statements of termination of any financing staiement on file evidencing

Lender's security interest in the Rents and the Personai Property. Grantor will pay, if permitted by agplicable law,

any reasonable termination lee as determined by Lender from lime (o time. if, however, hen! is mace by |

Borrower, whether voltntanly or otherwise, or by guarantor or Dy any third pany, on the Indebtedness and |

thareafter Lender is forced to remit the amount of that payment {a} to Borrower's trustee in bankrupicy or to 2ny |

simifar person under any federal or state bankmpth iaw or law for the relief of debtors, (b) by feason of any
sagment, decree or order of any court or adminisirative body having jurisdiction over Lender or any of Lender’s

property, of (C) by reason of any settlemment or comprise of any claim made by Lender with any claimant (including

without limitation Borrower), the indedtedness shall be considered unpaid for the purpose of enfoccement of this

Morigage and this Mortigage shall continue 10 be effective or shall be reinstated, as tie case may be,

notwithstanding any canceilation of this Morigage or of any note or ofier instrument or a?_lreemml evidencing the

indettedness and the Propersty will continug 1o secure the amount repaid or recovered ta the same extent as if that

amount never had been criginally received Dy Lencer, and Grantor sha!! be bound by any jdgment, decree,

order, settlement ur compromise reéfating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shail constitule an event of default (*Event of Default®)
under this Montgage:
Default on indebteraess. Failure of Borrower 10 make any payment when due on the Indebledness.

Defsult on Other Paanents. Failure of Grantor within the time required by this Mort to make any
payr?ent for taxes Or igLrance, or any other payment necessary to prevent hling of or to effect discharge of
any lien,

Compliance Default. Failue of Grantor or Borrower to comply wilth any other term, obligation, covenant or
condlition comainexd in this Mongace.the Nole or in any of the Helated Documents.

Defsuit in Favor of Third Parliea. Should Borrower or any Grantor default under any loan, extension of

credit, security agreement, purchase (v scles agreement, or any other agreement, in favor of any other creditor

or person that may materially affect any 27 Borrower's or any Grantor's property or Borrower's atility to repay

:ge gget grd Borrowef'ts or Grantor's abifity 3 nerform: their respective obligations unkier this Mortgage or any of
e Related Documents.

False Statements. Any wasranty, representaicn of Statement made o furnished 0 Lender by or on behalf of
Grantor or Borrower under this Morigage, the Neie or the Related Documents is false or misleading in any
material respect, either riow or at the ime made o furnishad,

Defeclive Coiisteralization. This Mortgage or anv of *a2 Related Documents ceases to be in full force and
effect (inciuding failure of any colateral documents to cresin a valid and perfected security interest or lien) at
any time and for any reason.

Death o7 Insolvency. The dissoiution (fegardless of whetlie' eleclion 1o continug is mads), any member
withdraws from the limited fiability company, of any other teror.iation of Grantor or Borrower's existence as a
going business or the death of an memger the insofvency of Grantor or Borrower, the appointment of a
recexver fur any part of Grantor or Borrower's property, any assigninentor the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under a:» dankrupicy o insolvency laws by or
against Granter or Borrower.

Foreclosure, Forfellure, efc. Commencement of foreclosure or forfeiturz pioceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any crediter o Grantor of by any governmental
agency against any of the Property. However, this subsection shail not apply in the event of a good faith
dispute by Grantor as 1o the validily or reasonalbileness of the claim which is the oadis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such ¢'air. 2nd fumishes reserves
or a surety bond for the claim satisfactory to Lencer.

Breach of Gther Agreemenl. Any breach by Grantor or Borrower under the terms of 25y other agreement
vEiween Granmtor or Borrower and Lender that is not remedied within any grace perivd srovided therein,
including without fimitation any agreement concerning any indebiedness or othes obligaiorn of Grantor or
Borrower t0 Lender, whether existing now or fater.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property _secunnlg any Existing Indebtedness, cr commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Events Atlecting Co-Borrowers. Any of the preceding events occurs with respect 10 any co-borrower of any
of the Indebledness or anly co~borrower dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any of the Indebtedness.

L N N ST
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Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the

prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Uopon the occurrence of any Event of Default and at any time thereaRer,
Lender, at s option, may exercise any ane or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

L
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Morgage. For notice purposes, Gran
MISCELLANEQUS PROVISIONS, The following misceilaneous provisions are a part of this Mortgage:

Accelerate Indebledness. Lender shall have the fight at its option withoul notice to Boirower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr pant of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, mc|ud|n? amounits past due and unpaid, and apply the net proteeds, over and
ahove Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant of
other user of the Pr ' to make payments of rent or use fees directly to Lender. 1f the Rents are collected

Lender, then Grantor irrevocably designales Lender as Grantor's attorney~in-fact to enderse instrurmens
-aceived in payment thereof in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or ather users ic Lender in response to Lender's demand shali satisty the obligations fot
which the payments are made, whether o not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in person, by agent, of through 2 recesver.

Mortgagee in +'assession. Lender shall have the right to be glaced as rpongagee in possession of to have 3
receiver appointer’ ta take possession of all or any part of the Property, with 1he power to protect and oreserve
the Property, (o upcrate the Property preceding toreciosure or sale, and o coliect the Rents from the Property
and apply the procends. over and above the COst of the receivership, against the Indebledness. The
mongagee in ?ossmswn or receiver may serve without bond if permitied oy law. Lender's fight {0 the
niment of a receve, shall exist whether or not the a&)arent value of the Properly exceeds the
Indebtedness by a substaruai amount. Empioyment by Lender shall not disqualify a person from sesvirg as a
receiver.
ilhudlglal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.
Deficlency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due 10 | encer aher application of all amounts recesves from the exerise of the
rights provided in this section.
Other Remedies. iender shall have all Gl rights and remedies provided in this Morigage o the Note or
available at law or in equity.
Saiz of the Property. To the extent permitted {yy annlicable law, Grantor of Borrower hereby waive any and
all right to have the propen? marshalled. In exercising its rights and remedies, Lender shall be free tc sell all
or any pan of the Property together of sepasately. in.onc salé or by separate sales. Lender shall be entitied to
pid at any public sale on all or any portion of the Propurty.

Notice of Sale. Lender shall give Granior reasonable reriée of the time and place of any pubiic sale of the
Personal Propenty or of the time alter which anr private salz of other intended disposition ot the Personal
Property is to be made. Reasonable notice shall mean notics ¢iven at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach ot a provision of this Mortgage shall nol
constitute a waiver of or prejudice the m's rights otherwise to demary strict compiance with that provision
or any other provision. Election by Lender to pursue any remedy ‘s’:ail not_exclude pursuit of any other
n and an election 10 make ex itures or taxe action to perdorin ar-ohligation of Grantor 0¢ Borrower
under this Morgage after failure of Grantor of Bosrowes 10 perform shall not-aHect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Altorneys’ Fees; Expenses. |f Lender institutes any suit or action 1o entie any of the teams of this
Mortga;{e_. Lender shall be entitled to recover such sum as the court may ad!udg: reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action 1S involved, all reasoratie expenses incurred
by Lender that in Lender's opinion are necessary at an time for the protectiop” o. s inlerest or the
enforcement of its rights shail become & of the Indebtedness payable on demand ard shali bear interest
from the date of expenditure until r at the rate provded for in the Note, Exrenues covered by this
Paragraph include, without limitation, however subject to any fimits under applicable law, LaCer's atom

ees and Lender's legal expenses whether of not there i1s a lawsuit, inciuding attorneys’ fees for bankruptcy
proceedings (including efforts 1o modiy or vacate an automatic stay or injunction) appeals and any
anticipated posi-judgment collection services, the cost ¢ searching records, oblainin e reports (including
foreciosure reparts), su g reports, and appraisal fees, and utle nsurance, to the extent permitted by

applicable law. Borrower also will pay any court Costs, in addition to all other sums provided by faw. O

NOTICES TO GRANTGR AND OTHER PARTIES. Any natice under this Mongage. including without limitation ana}'
notice of default and any riotice of sale to Grantor, shall be in wrmng._maax be be and shall
be effective when actually delivered, of when deposited with a nationa) 0
mailed. shall be deemed effective when deposited in the United States mai first class, cerlified of registered mail,

sent by telefacsimilie,
fy recognized overmight couner, of, if

o prepaid, directed to the addresses shown near the beginning of this Morgage. Any party may change ils

postag

address for natices under this Mortgage by giving formal writter natice 10 the other parties. specifyin that the
Purnge of the notice is to change the party's address. All copies of notices of foreclosure from the er of any
1en IC

h has priority over this ongage shall be sent to Lender's address, as shown near the beginning of this
of agrees 10 keep Lender informed at ail times of Grantor's cufrent address.

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as (o the matters set forth in this Morigage. No alteration of or amendmen! 0 this
ortgage shall be effective unless given in writing and signed by the party of parties sought to be charged of
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bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detai! as Lender shall require. "Net operating income” sh
mean ajl cash receipts from the Property less all cash expenditures made in connection with the operatien of

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepied by Lender in the State of
Iitinols. This Mortgage shall be governed by and construed in accordance with the laws of the State ot

Hlinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposcs3 onty and are not to be
used 1o interpret or define the provisions of this Mortgage.

Mer?er, There shall be no merger af the interest or estate created by this Morigage with any other interest or
estate ntn ;hLe Aroperty at any time held by or for the benefit of Lender in any capacity. without the writtes
consent of Lender.

Mu Parties. “Ail obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all references to Crenior shall mean each and every Grantor, anc all references to Borrower shall mean each

ﬁ‘rpd ﬁvo?try Borrowe:.17is means that each of the persons signing below is responsible for all obligations in
is gage.

Severability. !f a cour( o/ competent jurisdiction finds any provision of this Morngage to be invaid or
unenforceable as to any prrson of circumstance, such finding shall not render that prodsion invalid or
unenforceable as to any oiner p2rsons of circumstances. ! feasible. any such offending provision shall be
deemed o be modifiec to be wihin.ihe limits of enforceability or validity; however, if the oifending prowision
cannot be so modified, it shall be sricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to ihz limitations stated in this Morigage on transfer of Grantor's interest,

this Mortgage shalt be binding ugon anc.iru:re to the benefit of the parties, their Successors and assigns. |

ownership of the Property becomes vested in. 3 person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with ri'eience 10 this Mortgage and the Indebtedness by way of

}'gfdpe%atre%nce or extension without releasing Grantor-i-om the obligations of this Mortgage or liability unde: the
ness.

Time I8 of the Essence. Time is of the essence in the rerformance of this Merigage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the

homestead exemption laws of the State of lliinois as to all Ind¢biedness sacured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an[ rights under this Mortgage (or under
the Related Documents; unless such waiver is in writing and-c.yned by Lender. No delay or omission on the
gart of Lender in exercisin ‘anﬁ gght shali ate as a waiver of such right or any other cight. A waiver by
any party of a provision of this A ge shall not constitute a waiver ofor prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provisicr. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall consiitut<-a waiver of any cf Lender’s fights
or any of Grantor or Borrower's obligations as (o any future transactions. - Whenever consent by tender is
required in this Mongage. the granting of such consent by Lender in iny_ instance shall not constitute
continuing consent to subsequent instances where such cansent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MCRTGAGE, AND EACH
GRANTOR AGREE_S\ TO ITS TERMS.

@. INSERRA
Cind b Juapne

CAROCL G. INSERRA

G
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INDIVIDUAL ACKNOWLEDGMENT

e

={ STATE OF __ /4L /4/0/5 )
J ) 88
county of__(ea /< )

On this day before me, the undersigned Notary Public, personally appeared JOHN G. INSERRA and CAROL G.
INSERRA, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

A
Given under my hard and official seal this /8~ dayof Z’ecmju ' 197¢ .

m&:ﬂj‘jy Residing st _752/ fég

Notary Public in and for the Stie of _Z /i npss

LAWY

: Wy
My comumission expires : "OFF[CIAL SEAL" &
: Thomas E. Carter d
? Notary Puklic. State of Minuis ;
< My 55107 hx ires Q%2999

LASER PRO, Reg. U.S. Pat. & TM. Ofi,, Ver. 3 9. 12} 1996 CF! ProServices, !gr?ﬁwmf‘r\lghts reserved,
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