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This Mortgage prepared by: _ ﬂ 5
o (A5 #)-5% MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 17, 199%, betwean MICHAEL P. McGUIRE, A BACHELOR, whose
sddress Is 60 SOUTH DEE ROAD, UNIT "D", PATIK RIDGE, IL 60068 (referred to below as "Grantor™); and
PARK RIDGE COMMUNITY BANK, whose address i¢ 62U TALCOTT ROAD, PARK RIDGE, IL 60068 (referred
fo below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Gramics sanrigages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following descritsed real property, together with all existing or
subsequently erected or aifixed buildings, improvements and._fxiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (intluding stock in utilities with ditch or
irigation rights); and all other rights, royalties, and profits relating to the rew oroperty, inctuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Cibntv, State of Wliinois {the "Real
Property™):
UNIT NUMBER 60 D IN FOREST EDGE TOWNHOMES CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 IN FOREST £0GE SUBDIVISION OF
LOT 1 IN MCCABE'S DEE ROAD SUBDIVISION OF PART OF NORTH WEIT 1's OF SECTION 34,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACTORDING TO THE
PLAT THEREOF FILED MAY 27, 1976 AS DOCUMENT 2871930 AND THE SOUTH 14 FEET OF THE
NORTH 5215 FEET OF THE EASTERLY 267.3 FEET OF THE NORTH WEST¥4 O- GSECTION 34,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART
TAKEN FOR PUBLIC ROADWAY) WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO THE
DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LR 3444070 AND AS AMENDED BY
DOCUMENT LR 3456297, TOGETHER WI(TH TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINGIS. o

7
The Real Property or its address is commoniy known as 60 SOUTH DEE ROAD, UNIT D", PARK RIDGE, IL&)
60068. The Real Property tax identification number is 09-34-101-038-1009. o

Grantor -oresently assigns to Lender all of Grantor's rignt, titie, and interest in and to all leases of the Property and"é
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in¢=
the Personal Property and Rents. fop)

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms ndt
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
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Code. AR references to dollar amounts shall mean amounts in lawful money of the United States ol America.

Grantor. The word “Grantor” means MICHAEL P. McGUIRE. The Grantor is the morigagor under this
Mortgage.

Guarantor. The word “Guarantor”™ means and includes without limitation each and all of the guaraniors,
sureties, and accommodation panies in connection with the Indebtedness.

improvements. The word “Impfovements™ means and includes without limitalion all existing and future
improvements, buildings, siructures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Seal Property.

indebtedness. The word "Indebtedness means all principal and interest payable under the Note and any
amcunts expendled or advanced Yy Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce otugations of Grantor under this Morigage, logether with interest on such amounis as pravided in
this Mortgage. Al no time shall the principal amount of indebledness secured by the Morigage, not
including sums afvunrced to protect the security of the Mortgage, exceed $502,500.00

Lender. The worC “Lewler” means PARK RIDGE COMMUNITY BANK, its successors and assigns. The
Lender is the mortgagee-urder this Morgage.

Morigage. The word "Moitgace” means this Morigage between Grantor and Lender, and includes without
limitation all assignments anc security interest provisions relating to the Personal Property and Renls.

Note. The word *Note® means th: promissory note or credit agreement dated December 17, 1996, in the
original principal amount of $251,25.00 .rom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoli:airons of, and substitutions for the promissory nole or agreement.
The interest rate cn the Note is a variable ine/rst rate Sased upon an index. The index currently is 5.420%
per annum. Payments on the Note are to be made in accordance with the tollowing payment schedule: 36
consecutive monthiy principa! and intesest payments of $1,713.97 each, beginning February 1, 1997, with
interest calculated on the unpaid principal balances 7t an interest rate of 7.250% per annum; and 324
consecutive monthly principal and interest payments (o the initial amount of $1,856.51 each, beginning
February 1, 2000, with interest calculated on the unpaid Jrincipal balances at an interest rate of 2.750
percentage points over the index described above. My final pay~ent will be due on January 1, 2027 and, wili
be for ali principal and accrued interest not yet paid, fogether vith any other unpaid amounts under this
Mortgage. i the index increases, the paymen:s tied to the index, 2:ivi therelore the total amount secured
hereunder, will increase. Any variable interest raie tied 10 the index shall re ralculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. notwihsianding the foregeing, the
variable interest rate or rates provided for in this Mortgage shall be subject (1 tne following maximum rate.
NQOTICE: Under no circumstances shall the interest rate on this Mortgage be more (han (except for any higher

default rate shown below) the lesser of 14.250% per annum or the maximum (aie anoies b?Eagﬂ able law.
?A?a rnaturrtr date of mﬁ T*_JIEortgage is January 1, 2027. NOTICE TO GRANTOR: THE MO NTAINS A

Personal Ptoperty. The words "Personal Property” mean all equipment, fixtures, and olier articies of
Bersonal property now or herealter owned by Grantor, and now of ereafter attached or affixed ta the Real

ogether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such openy and together with ali proceeds (i ncludmg without limitation all insurance proceeds and
refunds of premmms) from any sale or other dispesition of the Property.

Property. The word *Property” means collectively the Real Property and the Personal Property.

Real P iy. The words *Real Property” mean the property, interests and rights described above in the
"Grant of Morigage® section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit a eegreermamss, agreements, environmental agreements, guaranties, Security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafler
emsung. executed in connection with the indebtedness.

Rents. The word "Rents” means alt present and futufe rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propeity.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)

—~
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';PEHFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCWING TERMS:

« PAYMENY AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
“ amounts securad by this Mortgage as they become due, and shall strictly perform ali of Grantot’s obligations
= under this Morgage.

7 POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
-1 the Property shail be governed by the (ollowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and conirol of and operate and
manage the Property and collect the Rents from the Property.

to Maintain. Gramtor shali maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance :iecessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened reivase,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, e; £2q. (CERCLA®), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No.
99-459 ("SARA"). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Focovery Act, 42 U.S.C. Section 6301, &t seq., or other appiicable stale or Federal (aws,
rules, or regulations ac’aced pursuant to any of the foregoing. The terms “hazasdous waste” and “hazardous
substance® shall also n:rce, without limitation, Peuoleum and petroleum by-~-products or any fraction thereof
and asbestos. Grantor reprenents and warranis to Lender that:  (a} During the period of Grantor's ownership
of the Property, there has h2en no use, generation, manufacture, storage, treatment, disposal, refease or
threatened release of any hazardzus waste of substance by any person on, under, about or from the Pr :
{b) Grantor has no kn gg;e tf._;eason to believe thal there has been, excepi as previously disciosed fo
and acknowledged by Lender in vaitino, (H any use, generation, manulacture, storage, treatment, d.sposal,
release, or threatened release of any nazardous waste of substance on, under, about or trom the Pr by
any prior owners or occupants of the Pfow or () any actual o¢ threatened Jitigation or claims of any kind
Dy any person relating to such matters. 2nd () Except as previously disclosed 10 and acknowledged by
Lender in writing, (i} neither Grantor nor any tnant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, trear dispose of, or release any hazardous waste or substance on
under, about or from the Propenty and (i) any euch activity shall be conducted in compliance with ail
applicable federai, state, and local Jaws, regulati¢ns and ordinances. including without limitation those faws,
regulations, and ordinances described above. Grame: authonzes Lender and its agents to enter upon the
Property to make such inapections and tesis, at Grarinr’s expense, as Lender may deem gopnate Y
determine compliance of the Property with this section of the Mortgage. Any in ons o tests made by
Lender shail be for Lender's Purposes only and shall ng, %2 const to create any responsibility or ligbility
on the pan of Lender to Grantor or 1c any Gther person. Thz representations and warranties contained hereiri
are based on Grantor's due dili e in investigaling the Frcperty tor hazardous waste and hazardous
substances. Grantor hereby (2) releases and waives any nuture-<laims against Lender for indemnity of
cortribution in the event Grantor becomes liable for cleanup or (the’ ccsts under any such laws, and ()
agrees to indemnily and hold harmiess Lender against any anc- i claims, losscs, liabilities, damages
ﬁ‘qnalues_. and expenses which Lender may directly or indirectly susis or suffer resufting from a breach of

is section of the Mongage or as a consequence of any use, generablr. manufacture, storage. disposal,
release or threatened refease occurring prior 1o Grantor's ownership or inter=5i in the Propenty, whether or not
the same was or shoukl have been known i0 Grantor. The provisicns of ihs section of the Mortgage
inctuding the obiigation to indemnity, shall survive the payment of the Indebtooness and the satisfaction aqd
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by loreclosure or otherwise,

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance NOr COminst, nermii, or sulfer any
stripping of or waste on or to the Property or any portion of the Pr . Without imiting w2 generality of the
foreFomg. Grantor will not remove, of Eram !0 any othesr parly the right to remove, any umber, minerals
(including ol and gas), sox), gravel or rock products without the prior written consent of Lenduy.

Remaval of improvements. Granior shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As 2 condition {0 the remgval of any Improvements, Lender max
regure Grantor to make arrangemenis satisfactory to Lender to repiace such Improvements wiil
Improvements of at least equal value.

Lender's R fo Enter. Lender and ifs agents and representatives maypenler upon the Real Pr al al
reasonable limes to attend to Lender's interests and 10 inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortyage.

iance with Governmer;ial I}eeguiremms. Grantor shail prompily comply with all laws, ordinances, and
requlations, now or hereafer in effect, of all governmental authodities applicable 1o 1he use or occupancy of the
Property. Grantor may contest in good faith any such law, ordirance, or regulation and withhold compliance
dunng any proceeding, including e'%)p«_opnale appeals, so ionq as Grantor has notified Lender in writing prior (0
Eg:? 30 and so_long as, in Lender's sole opinicis, Lender's interests in the Prop:naﬁ are not jeopardized.

0! e?:tf may ;a%q::?er e%rstamor 1o posi adequate security or a surety bond, reasonably salisfactory to Lendex, ta
pr Lender’s i i

Guty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and usa of the
Property are reasonably necessary to protect and preserve the Property.

FGOEICDE
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DUE ON SALE ~ CONSENT BY LENDER. Lender may, al its option, declare immediately due and payabie all
"+ sums secured by this Mortgage upon the sale or transler, withoul the Lender’s prior written consent, of all or any
“ par of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
,:; Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
; involuntary, whethier by autripht sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
.. interest with a term grealer than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any Jand trust holding title to the Real Froperty, of by any other method of conveyance
of Rea! Property interest. If any Gramtor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law of by Hlinois law.
‘&%ﬁﬁs AND LIENS.. The foliowing provisions relating to the taxes and liens on the Property are a parnt of this
gage.
Payment. Granior-shall pay when due (and in all events prior to delinquency) all taxes, payroil taxes, special
taxes, assessmenis, vater charges and sewer service charges levied against or on account of the ﬁropefty.
and shall pay wher dve all claims for work done on or for services rendered or material furnished to the
Froperty. Grantor shal’ maintain the Progeny free of all iiens having prionity over or egual to the interest of
Lender under this Mortgace, 2xcept for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.
Right To Contesl. Grantor wuay withhold payment of any tax, assessment, or ¢laim in connection with a good
#h dispute over the obligation t» pav, 50 long as Lender's interest in the Property is not jecpardized. f a lien
arises or is filed as a result of noncdyment, Grantor shall within fifteen (15) days afer the lien arises or, if a
tlien is filed, within fifteen (15) days afte. Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satigfactory to Lender in an amount sufficien’ to discharge the lien plus an¥_ costs and attorneys' fees or other
charges that coukd accrue as a result of a fraclosure o sale under the lien. In any contest. Grantor shall
defend itseif and Lender and shall satisty ary adverse judgment before enlorcemeri against the Property.
Grantor shall name Lender as an additioné obiigee under any surety bond fumished in the contest
proceedings.
Evidence of Paymenl. Grantor shall upon demanc *ursish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the approprivte covernmenial official to deliver to Lender at any time
a written statement of the taxes and assessments against (b2 Property.

Notice of Construction. Grantor shall notify Lender at least Fdzen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the. Property, if any mechanic's lien, materialmen’s
fien, or other tien could be ed on account of the work, ser-ices, or matefials. Grantor will upon sequest
of Lender furnish to Lender advance assurances satisfactory 10 Lenser lhat Grantor can and will pay the cost
of such improvements.

mgPERTY DAMAGE INSURANCE. The foilawing provisions relating to irs'wing the Property are a pan of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extenaed covefa?g endorsements on a replacement basis for the full icsurable value covering all
improvements on the Real Property in an amcunt sufficient 10 avoid a%phcagon ot anv-coinsurance clause, and

a standard morntgagee clause in favor of Lender. Policies shall be written by suct insurance companies

and in such form as may be reasonably acceptable to Lender. Grantor shail defiver-to Lender certificales of
coverage from 2ach insurer containing a stipulation that coverage will not be cancelled or uirainished without a
minimum of ten (10) days’ prior written notice 10 Lender and not cont_a:mgg any discia’.rc of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsément providing that
coverage in favor of Lender will not be nm?alred in any way by any act, omission or default ¢t ‘ararior or any
other person. Shouid the Real Pr al any time become located in an area designated by the Director of
the Federal Emerm Management Agency as a ial flood hazard area, Grantor agrees to obfain and
maintain Federal insurance, t¢ the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the hull unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prom&lly noﬁ%;endef of any loss or damage to the P\m‘eﬂy. Lender
may make proof of loss if Grantor fails to do 80 in fifteen (15¥ days ol the casuaity. ether of not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien alfocting the Property, or the restoration and repair of the Property. if
Lender elects to appiy the proceeds to restoration and repair, Grantor shall repair or replace the dama?ed or{d
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon salisfactory proot of such ¢+,
axpenditure, op_ay or reimburse Grantor from the proceeds for the reasonable <ost of repair or restoration if B
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their

receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to ¢
pay a;\f\:ajaimggnwn to Lender under this Mot , then 10 prepay accrued interest, and the remainder, if (3
any, i

o

_ ' to the principal balance of the Indebledness. 1f Lender holds any proceeds afier ¢
payment in full of the indebtedness, such proceeds shali be paid to Granior. o

Unexpired Insurance st Sale. Any unexpired insurance shall inure 10 the benefit of, and pass lo, the ()
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< purchaser ol the Property covered by this Mortgage at an; frustee’s sale or other sale held under the
+  prowsions of this Mertgage, or at any foreclosura sale of such Property.

SEXPENDITURES BY LENDER. if Grantor fails to compl{ with any provision of this Mortgage, or if any action or
,&oceedmg is commenced that would malerially affect Lender’s interests in the P_ropeu? Lender on Grantor's
“pehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
~experds in so doing will bear interest at the rate provided for in the Note from the dale incurred or paid by Lender
o the date of fe%a t by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy of (i) the remaining term of the Note, o
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mongage also wiil
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to anY other
ights of any remedies to which Lender may be entitied on account of the default. Any such action by Lender
3 a%" not be construed as curing the defaull so as (o bar wender from any remedy that it otherwise would have

12-17-19%6 Page 5

\J:ERANTY; DEFFNSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
gage.
Title. Grantor wverrants that: (a) Grantor holds good and marketable title of record 10 the Propery in fee
simple, free and «te/ir of all liens and encumbrances other than those set forth in the Real Property description
or in any title insui2.c2 policy, title repon, of final title opinion issued in favor of, and accepted by, Lender in
cornection with this Miragage, and (b} Grantor has the fuil right, power, and authority to execute and deliver
this Mortgage 10 Lender.

Defense of Title. Subject.o the exception in the paragraph above, Grantor warrams and will forever defend
the Iitle 10 the Property ad2:nst the lawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grariw's titie or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense... 3 antor may be the nominal party in such Pr oceeding, but Lendar shall be
entitied Q%)amcupate in the procecding-and to be represented in the proceeding by counsel of Lender's own
choice, Granter will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time 10 time to permit such particizabsn,

Compilance With Laws. Granlor warranis et the Property and Grantor's use of the Property complies with
all existing appticable Jaws, ordinances, and rfo;ﬁations of governmental authorities.

CONDEMNATION. The tollowing provisions reiating 10 esndemnation of the Property are a part of this Mortgage.

Apgllcllhn of Net Proceeds. if all or any part of (he Property is condemned by eminent domain proceedings
or by any ?roceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gonmn of the net proceeds of the award be appiied w (he Indebledness or the repair or restoration of the

roperty. The net praceeds of the award shall mean-(bc award after payment of all reasanable costs,
expenses, and attorneys’ fees incurred by Lender in connectiin with the condemnation,

Proceedings. It any proceeding in candemnation is filed, Gran.cr shall promptly notify Lender in writing, and
Geantor shall promptly take such steps as may be necessary (0 sclend the action and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shali be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of s own choice, and Gramor will deliver or
cau%a_ l;gt %ﬁ delivered to Lender such instruments as may be requested vy it from time 10 time to permit such
pam 1pahon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHONIMES. The tollowing provisions

relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charq‘eo. Upon request by Lender, Grantor shall eyecu'e such documents in
aqadition 1o this Moﬂaage and take whatever other action is requested by Lende: t4 zerfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for ali taxes, as descroed beiow, together
with all expenses incurred in recording, perfecting of continuing this Mortgage, including without limitation alt
taxes, lees, documentary stemps, and other charges for recording or registering this Morlg ae.

Taxes. The following shali constitute taxes 10 which this seclion applies: (a) a ific tax unun this type of
Mongage or upcn all or any part of the Indebtedness secured by this Monn%a e. (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the | tedness secured by this type of
Mortgage; () a tax on this type of Montgage chargeabie against the Lender or the holder of the Note; and (d)
%rgg?g; c tax on ali or any portion of the Indebiedness or on payments of principal and inlerest made by

Subsequent Taxes. If any tax to which this section_applies is enacted subsequen! to the date of this
Mortgage, this event shall have the same eftect as an Event of Default (as defined below), and Lender may
exercise any of ali of its available remedies for an Event of Default as provided below uniess Grantor either
Eg) pays the tax before it becomes deiinquent, or (b) contests the tax as grmnded above in the Taxes and, .
t leCesn%ecma angd deposits with Lender cash or a sufficient corporate surety or ather security sa!rstactoryck,
0 er,

(2

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mongage as age
secutity agreement are a part of this Mortgage. UD
&

Security A nt. This instrument shali constitute a security agreement to the extent any of the Property
constitules hxures or _otheggersonal property, and Lender shall have all of the rights of a secured party under 2
the Unitorm Commercial Code as amended from time ta time, é')

Security Interest.  Upon request by Lender, Grantor shall execute financing stalements and fake whatever

Wy
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other action is requested by Lender to perfect and continue Lender's security interest in the Rems and
Pessonal Property. In addition 10 recording this Mortgage in the real propedy records, Lender may, &t any
time and without further authorization from Gramor, file executed counterparts, COpes of reproductions of 1his
Mortgage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting o
continuing this security interest. Upon default, Grantor shall assembie the Personal Pr in a manner and
at a place rensonably convenient to Grantor and Lencer and make it available to Lender within three (3) days
afer receipt of written demand from Lender.

Addresses, The mailing addresses of Granlor ‘debtor) and Lender (secured party). from which information
conceming the security mnterest granted by this Morigage may be obtained (each as required by the Unifor.n
Commercial Code), are as stated on the first page of this Morgage-

FURTHER ASSURANCES; ATTORNEY-iN-FACT. The following provisions relating o further assurances andg

attorney-in-1act are a part of this Mortgage.
Furlher Assurances. At any time, and from lime 1o time, upon request of Lender, Grantor will make, execute
and deliver, or il cause 10 be made, executed ot delivered, 1o Lender of 10 Lendet's designee, and when
requested Dy Lorder, cause {0 be filed, recorded, refiled, or rerecorded, as the ase may be, at such times
and in such offices-and piaces as Lender may deer: appropriaie, any and all such morngages. deeds of wrust.
security deeds, secutity agreements, financing statements, continuation statements, instruments of further
assurance, certificale®, S other documents as may, in the sole opinion of Lender, be necessary of desirable
in order to effectuats, complete, ﬁ’tect. continue. of Rlaerve (a) the obligations of Grantor under the Note,
this Mortgage, and the Adated uments, and () the liens security intesests created by this Maorigage
as first prior liens 07 e Property, whether now owned or hereaher acquired b{ Grantor.  Uniess
prohibited by faw o eacu?_reea to the contrary by Lender in writing, Grantor shall reimburse Lendes for ali costs
and expenses incurred in consieCtion with the matiers referred to in this paragraph.

A ~in-Fact. 1t Grantor tails 1 Ao any of the things reterred 10 in the preceding paragraph, Lender may
do so for and in the name of Lrantor and at Grantor's expense. For Such purposes, Grantor _hereby
imevocably appoints Lender as Granlr« 5 attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary of desirable, in Lender's soie opinion, ]
accomplish the malters referred 0 in the [seceding paragraph.

FULL PERFORMANCE. It Grantoc ngs all the i/t adness when due, and otherwise performs all the obligations
imposed upon Grantor under this gage, Lenor: shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termina.ich at any financing Statement on file evdenci Lender’s
gecurity interest in the Rents and the Personal Proporty. Grantor will pay, i permitied by applicable law, any
reasonabie termination fee as determined by Lender from: sime to time. I, however, payment is made by Grantor,
whether voluntarily o otherwise, or by guarantor o by any tird party, on the Indebtedniess and thereafter Lender
is forced to remit the amount of that payment a) o Grantor'G trustee in bankrumc¥ or to any simiar person under
any federal or state bankrupicy law of law for the reliet of debts) ) by reason of any judgment, decree of order
of any count or administrative having jurisdiction over Lender o7 any of Lender's property, o (c) by reason of
any settlement or comprise of any claim made by Lender with any rlaiman! {mcluc}ma without limiation Grantor),
the I~debledness shall be considered unpaid for the pur of enforcement of this Morlgage and thas_Mon?a
shall continue 'o be eftective or shall be reinstated, as the case may L, Lotwithstanding any cancellation o this
Mortgage or of any ndte or other instrument or a?reemem evidencing the Indebtedness and the Property will
continue lo secure the amount tepaid or recovered 1o tne same exient as ' ina1 amount never had been originally
received b& Lender, and Grantor shall be bound by any judgment, decrer., a.der, settlement or compromise
relating t0 the Indebtedness o7 to this Mortgage.
DEFAULT. Each of the foliowing, at the aption of Lender, sha)) constitute an event ¢f default {"Event of Defauit”)
under this Mortgage:

Defauiit on Indebtedness, Failure of Granior 10 make any payment when due on the {rdebtedness.

Defsutt on Other Payments. Failure of Grantor within the time required oy this ‘Motgage to make any
paerem for taxes of insurance, of any other payment necessary {a prevent hling of orar etiect discharge of
any lien.

diance Defsull. Failure of Granior to comply with any other term, obligation, covenant of cendition
contained in this Mortgage, the Note of in any of the Retated Documents.
False Statements. Any warrant%. r?glesenlalion or statement made or furnished to Lender by or on behal! of
Grantor under this Mongage, the Note o the Related Documents is faise of misieading in any matenal
respect, either now of at the time made o furnished.
Defective Colisteraiization. This Mona?age o any of the Related Documents ceases lo be in full force and
effect (including tailure of any collateral gocuments to create a valid and perfected security interest or lien) at
any time and for any reason.
Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the intment of a receiver for any
part of Gramor's lompeny ggg assignment for the benefit’ of creditors, an% of creditor workout, of the
commencement of any pr ing under any bankrupiCy or insolvency laws Dy or against Grantar.
Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession of any other method, by any creditor of Grantor OF by any govemm%g\nﬂ

agency against any of the Pr . However, this subsection shall not in the event of a good
dispute by Grantor as Lo the valid'%« of reasonableness of the claim whicha'?e?l%le basis of the foreclosure of

forefeiture proceedun&. provided that Grantor gives L ender writien notice of such claim and furnishes reserves
of a surety bond fof the claim

satisfactory 1o Lender.
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5 Breach of Other A?;eement. Any breach by Crantor under the terms of any other agreement between

Grantor and Lender that is not remedied within"any grace period provided therein, including without imitation

g\ty agreement concerning any indebtedness or other obligation of Grantor to Lender, whether exisling now or
ef.

e Evente Affecling Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the
' indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validgity of, or liability
under, any Guaranty of the indebtedness.
;! Insecurity. Lender reasonably deems itself insecure.
*  RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafte,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 1o any other
nghts or remedies provided by law:
Accelerate Indebledness. Lender shall have the rignt at its option without notice to Grantor to declare the
eggrgeldrﬁeb't)gdn&ss immed:iately due and payable, including any prepayment penalty which Grantor would be
required to pay:
UCC Remedies. Nith respect to all or any part of the Personal Property, Lender shali have all the rights and
remedias of a securad party under the Uniform Comimercial Cede.

Collect Rents. Levizi shali have the right, without notice 1o Grantor, to take possession of the Property and
coilect the Rents, including ameunts past due and unpaid, and y the net proceeds, over and above
Lender's costs, against thc 'ndebtecness. In turtherance of lh_l«.ar:ol?m. Lender maﬁ require any tenant of other
user of the Pr 10 makz nayments of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Grantor irrevaciably designates Lender as Grantor's attorney-in-fact to endorse instruments
recewved in payment therec! in the name of Granior and {o gﬁgomue the same and collect the proceeds.
Payments by teriants or other uscxs to.Lender in response 10 Lende:’s demand shall satisfy the cbligations for
which the payments are made, wncther or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraps: either in person, by agent, or through a recetver.

Mortgagee in Possession. Lender sha!l have the right to be Bl'aced as mortgagee in possession or to have a
receiver appointed to take possession of &l #r any part of the Property, with the power to protect and g%erve
the Property, tu operate the Propgg pieced np toreclosure or sale, and to coliect the Rems from the Propesty
and apply the proceeds, over and above inz cost of the receivership, against the Indebtedness. The
mortgagee in on of receiver may sere wihout bond if permitted by law. Lender's right to the
a&mntmenl of a receiver shall exist whether ¢r nx the ent value of the Property exceeds the
Incebtedness by a substantial amount. Employmen: byv-Lender shall not disqualify a person from serving as a
receiver.

Judiclal Foreclogure. Lender may obtain a judicial decioz fveclosing Grantor's interest in all or any pan of

the Property.

Deficle Judgment. |If permitted by applicable law, Lenue. may obtain a judgment for any deficiency
rgmaini'r:‘g:yin the lnd.ebtedrg&%gr due to L;nder after application or alf a!:nums recelweg from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provded in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor fxieby waives any and all right to
have the property mngrshaned. frr exergging its rights and remedies, Lender s:t‘ialfge free o ;’éu all or_angmpan
of the Property together or separately, in one salke or by separate sales. Lender shall be entitied to bid al any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place G a0y public sale of the
Persoral Property or of the lime after which anr private sale or other intended disposoon of the Personal
Property is l0 be made. Reasonable notice shall mean notice given at least ten (10) days ofore the lime of
the sale or disposition.

Walver; Eiection of Remedies. A waiver by any party of a breach of a provision ol this Morigage shall not
constitute a waiver of or prejudice the 's rights otherwise to demand strict comgpliance with that previsicn
or any other provision. Election by der 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendrtures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

’ Fees; Expenses. | Lender institutes any suit or action to enforce any of the terme of this
Mongage,. Lender shall be entitled to recover such sum as the court may ad reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is invoived, all reascnable expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for_the protection of its interest or the
enforcement of its rights shail become a of the indebtedness payable on demand and shali bear interest
from the date of expenditure until ¢ at the rate provided for in the Note. Exgenses covered by this
gggraph include, without limitation, ever subject to any limits under applicable law, Lender’s tiormneys’

and Lender's legal expenses whether or not there is & lawsuit. including attorneys’ fees for bankmggy
prop;eed:ggs {including efforts to modily of vacate any automalic stay or m;grgcnoni& appeais and any
ant!mlpal post-iudgment collection services, the cost of searching records, obtammth e reports (including
foreclogure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums prowvded by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
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notice of default and any notice of sale to Grantor, shal! be in writing, may be be sent by telefacsimilie, and shall
be eftective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
maiied, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change is
address for notices under this Mortgage by giving formal wrilten notice to the other parties, specufzmlg that the
Purposg of the notice is to change the party's address. All copies of notices of foreciosure from the hoiger of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the begirning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The f_ollowin? provisions apply if the Real Property has been submitted to unit
ovinership law or similar faw for the establishment of condominiums or cooperative awnership of the Real Property:

Power of Allorney. Grantor q{ants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the righl to exercise this power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fil.

Ingurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behall, and 1" e roceeds of such insurance may be paid to the ‘association of unit owners for the gurpose of
[%g:!g or reconstructing the Propesty. If nol 50 used by the association, such proceeds shall be paid to

Default. Failure ui+>antor to perform any of the obligations imposed on Grantor by the declaration submitting
the Rea! Property (o vnit ownership, by the bylaws of the association of unit owners, or by any rules or
reguiations thereunder. chall be an event of default under this Mortgage. It Grantor's ‘nterest in the Real
Property is a leasehold irier.st and such property has been submitted lo unit ownership, any faifure of Grantor
to perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease wh.ch might result in termination of the lease as it pertains to the Real Property, or
any failure of Grantor as a me:nbzr of an association of unit owners to lake any reasonable action within
Grantor's power o prevent a deiau’_under such lease by the association of unit owners or by any member of
the association shall be an Event of Delactt under this Mortgage.

MISCELLANEQUS PROVISIONS. The foliowirn miscellaneous provisions are a parn of this Moftgage:

Amendments. This Mortgage, together witii any Related Documents, constitutes the estire understarding and
agreement of the parties as to the matters =2; furth in this Mortgage. No alteration of or amendment {0 this

ortgage shall be effective uniess given in wria1g and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been deliveres io Lender and accepled by Lender in the Slate of
Ilinois. This Mortgage shall be governed by and constried in accordance with the laws of the State of

Iinois.
Caplion Headings. Caption headings in this Mortgage are fcs Lonvenience purposes only and are not to be
used to interpret or define the provisugcfns of this Mertgage.

Me;?er_. There shall be no merger of the inierest or estate created Dy tiis Morngage with any other interest or
estate |tn ;hLe enlzjmpeﬂy ar any time held by or for the benefit of Lendzr in any capacity, without the written
consent o er.

Severabilty. If a court of competent jurisdiction finds a‘{‘\g provision ‘of ‘this Mortgage to be invalid of
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. If feasible, any stich offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, i the oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in il other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transtes £ Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the_parfies, their successwrs and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without rotize to Grantor

may deal with Grantor's successors with reference to lhis Mortgage and the' Indebtedness by way ol

;%a%nce or extension without releasing Grantor from the obligations of this Morgage or liability under the
ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exe n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of Hiinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under

the Related Documents) unless such waiver is in writing and signed by Lender. No deiay or omission on the s
part of Lender in exercisin _an'& Or:?ht shall ate as a waiver of such right or any other right. A waiver by =~
any party of a provision of this A ge shall not constitute a waiver of or re«ejudice the party's right otherwise ¢’
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any (9
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's nﬂ:\js of any of O
Grantor's obligations a8 to ang future transactions. Whenever consent by Lender is required in this Mortgage, (»
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such congent is required. S
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{Continued)
' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. AGREES TO ITS TERMS.
4 GRANTOR: y
3 /
d

Py 1
X h/ LL.«A"‘ ' / <

MICHAEL P. McGUIRE

INDIVIDUAL ACKNOWLEDGMENT

) 88
COUNTY OF CCC*’_ )

On this day before me, the undersigned Nutaiy Public, personally appeared MICHAEL P. McGUIRE, to me known
to be the individual described in and who oxezuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act az«!-deed, for the uses and purposes therein mentioned.

Given under my hand and %lal seal this /7 __3,_ day of [f‘x—c.mw(%g., V19 7¢.

By W 7/ 4/7,,_4,_ Residing sl __ /£ ARA X0
e v 16 e Stseor
Notary Pubiic’tn and 17 the State of L (Lo VA OFFICIAL SEAL

Myemmlailon expires C~ P Do " TIMOTHY J COYNE

NOTAAY PUBLIC. STATE OF ILLINDIS
MY COMMISSION £XAIRES:08.09.00

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (c) 1996 CF! ProServices, inc.” Al riphis reserved.
IL-G03 MCGUIRE.LN R9.0VL]
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