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FIRST CHICAGO Subordination of Real Estate Lease
The Fret Nasonyd Bank ! 2y om
Sybordination Agreement dated Oztober 16, 1996 . by SUNSET VILLAGE MOBILE HOMES CO.,
SUCCESSOR IN INTEREST TO -GOK COUNTY MOBILE HOMES CO. ("Tenant")

whose address is
and delivered to The First National Bank c( Clvt‘ago. a national banking association ("Baok "), whose address is One First National

Plaza, Chicago, Dlinois 60670.

Teaant and TONY MARINO AND GRACE NALTYQ#* ("Owner/Mougagac®)
eniered into a Lease dated AUGUST 29, 1958 LFCORDED AS #17341868 . covering the following
described real property (“the Premises”),

Land located in the ___COUNTY Zof COOK

County, #incis:

(See Legal Attached as Exhibit A) ’
. 7&9

Comxaoaly known as: 2450 Waukegan Road, Northfield, Il.

Tax Parcel identification No.: ___04-23-302-004 ¥

Ovwmer/Mortgagor bas applied to the Bank for 2 oan or other extension of credit, direct or indirect, which with ail extensions,
renewals and substitutions is called "Debt”. The Debt is or will be secured by a mongage covenuy 7.2 Premises. The Bank is
willing to extend or continue the Debt upon the condition that Tenant subordinate its interest in the Liss¢ to the Bank.

THEREFORE, TENANT REPRESENTS AND AGREES AS FOLLOWS:

L. Temant subordinates ity interest in the Leate to the Bank and agrees that any morigage and any extemsion, renewal§
modxfcauonorrcplmncmofanymongagcmadcmmm:hel)ebtualmpnorandmpenortothcluse, s
Tbc!.aseulprmd mﬁnlfommdcﬁectmdlagfnfdlﬁed as indicated b

and an Agreement dated August 21, 1 tween enant and
The term of the Lease has commenced and the Tenant is in possession of the leased premises.

No reat has been paid por will it be paid more than 30 days in advance of its duc date.

Tenant as of the date of this Subordination Agreement, has no charge, lien, or claim of offset under the Lease or otherwise
agzinst rents or other charges due under the Lease and oo default by Tenant or Owner/ Monigagor exists under the Lease.

Without the prier written conseat of the Bank, the leasehold will not be terminated or surrendered nor will the Lease be
modified, except rentals may be increased without the Bank's consent.
*Petrina Gastiglia, as Trustee, U/T/A dated 11/23/93 and Known as The
NED 141300 641 Grace E. Marino Living Trust is currently legal owner of rhe preaises.
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7. Tenant will give the Bank notice of any defauir fn the Lease i, Owner/Morigagor and Bank shafl have a reasonable

opportunity which shall in no event be less than 30 days from the Bank’s receipt of notice, to correct the default, to: shail
ot be obligated to do 50, Within said time period, Bank shall give written notice to Tenant
of its interest to cure or cotrrect the Jefault or indicate ics intention not to do so.

8. No action or failure of the Owner/Morgagor shall adversely affect the rights of the Bank under this Subordination
Agreement or discharge the Tenant’s obligations under the Lease,

9. [f the Premiises are sold at foreclysure sale, the Tenant agrees to attorn to the purchaser at suck sale as if the purchaser
" were the landlord under the Leas:, if the purchaser so requests. See Exhibit B, attached hereto and
made a part hereof.
Any notice which either party may give ot is required 1o givc under this Subordination Agreement shall be made in writing and shall
be effective when sent as registered mail, postage prepaid, addressed to the other party a1 the addresses first set forth abovs or at
such other address as the parties shall provide to each other in wriling.

These promizss and” agrements shall bind and these rights shall be to the benefit of the Tznant and Bank and their respeciive
successors and assigns. [nis agreement s governed by Iilinois law.

WAIVER OF JURY TRiAL 2V BAYK AND TENANT: The Bank and the Tenan:, after consulting or having had the
opportunity to consult with councel; poingly. voluntarily and intentionaily waive any right either of them may have to a triad by
jury in any litigation based upon or «rising out of this Subordination Agreement or any related instrument or agreement, ot any of
the transactions coatempiated by thiz Subordination Agreement, or any course of conduct, dealing, stalements (wh~ther oral or
written), or actions of either of them. Neitherhe Bank aor the Tenant shall seek to consolidate, by counterclaim or otherwise,
any such action in which a jury 1rial has been wajcd with any other action in which a jury trial czanot be or has ot beep waived.
These provisions shall not be deemed to have beva medified in any respect or relinquished by either the Bank or the Tenant except
by a written instunent executed by both of them.

Executed by the Tenant on the date first written above.

TENANT:
SUNSET YILLAGE MOBILE HOMES CO., SUCCESSOR IN

1WTREST TO COOK COUNTY MOBILE HOMES, CO.
y T -

- s

R.J. Kliarcgzk, President
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’-:»'_‘1 ACKNOWLEDGEMENT
%¥ State of Dlinois )
Couaty of 1(3//@... )
- Ly
Before me, a notary public in and for the stated ty ang State, on __ -&i’rd conlibas 4, 1974 .
came PINIP.N, 11(:2?:: a?{iﬂ-'l(‘./&.a%é_.

" who acknowledged the execution of the foregoifig instrument and, :f the instrument is being executed on behalf of a business

organization, then the representative appearing vefore me centified that all required action for the authorization, execution and
delivery of the instrument by the representative has been taken by the organization.

C ol (o /& 4 e ;
My Commission Expires: fﬂ’”o{, [ 798 ” o % L . L_Ad‘ws%; , Notary Public
-t !
OFFICIAL SEAT ‘.. / Residing in /..A LL._.- County, linois
Nomnrjff ETL CARROZ 2! ! /
‘UBUC STATE CF 1 (
COMMISSION EXP. (X T. %;!;oxs
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; : . EXHIBIT A
LECGAL DESCRIPTION:

TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART DESCRIBED AS FOLLOWS: BEGINNING AT THE CENTER LINE OF WAUKEGAN ROAD AND
SOUTH LINE OF SAID LOT 30, RUNNING THENCE WEST 300 FEET; THENCE NORTH 92 FEET,
THENCE EAST PARALLEL TO THE SOUTH LINE OF LOT 30 TO CENTER LINE OF WAUKEGAN RD,;
THENCE SOUTHERLY IN CENTER OF SAID ROAD TO THE POINT OF BEGINNING AND ALSO
EXCEPT THAT PART OF SAID LOT 30 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE
CENTER LINE OF WAUKEGAN RD. , 167 FEET NORTH OF THE SOUTH LINE QF SAID LOT 30 (AS
MEASURED AT RIGHT ANGLES THERETO); THENCE WEST PARALLEL WITH SAID SOUTH LINE OF
SAID LOT 40, 245 FEET,; THENCE SOUTH 75 FEET; THENCE EAST PARALLEL TO THE SOUTH

LINE OF SAID LOT 30 TO CENTER OF WAUKEGAN RD., THENCE NORTHERLY IN THE CENTER OF
THE ROAD TO THE POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS

i THE SOUTH 293.16 FEET OF LOT 30 IN COUNTY CLERK'S DIVISION OF SECTION 23,
3
?

COMMONLY KNDWIv 450
P.LN.: 04.22-302-004

2450 Wankegan, Noribfield, Blinois
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EXHIBIT B

The Bank hereby agrees so long as the Tenanl is not in default (beyond al! applicable periods
given the Tenant under the Lease to cure such default) and shall pay the rents and additional
rents thereunder. and shall fully corply with and perform all the terms, covenants, conditions
and provisions of the Lease on the parnt of the Tenant thereunder lo be complied with and
performed: (i) the Tenant's possession and occupancy of the Premises and the Tenant’s nghts
and privileges under the Lease, or any extension or renewal thereof which may be effecled in
accorda:ic.2 with the terms of the Lease, shall not be disturbed by the Bank or any successor in
interest 1 t1e Bank; (ii) the Bank shall not join the Tenant as party to any action or proceeding
Brought as = tasult of & default under the Mortgage for the purposes of terminating the Tenant's
interest anc ¢clate under the L.ease, subject to the further condition that the Bank shalf not be
nound by any et o other payment which the Tenant might have paid more that thirty {30) days
in advance of the Yime stipulated for payments under the Lease o by any amendment or
modification of the Leas2 made without its wnitten consent.
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