RS
-

AL

ATy

LEILmEE-

. r 4 - Lt MR o
e . B .

UNOFFICIAL COPY
AFTER RECORDING MAIL TO: 969682

MIDWEST FUNDING CORP.
1020 31ST STRE
SUITE 300
DOWNEHS A
60515 '

DEFT-01 RECORDING

$35.50

L T20069 TRAN 4290 12/24/96 11142300

o =
LOAN N0 30040875 . 153993 SK ¥—96~968238

' CGOK COUMTY RECORDER

S w -
. ..
. "
0O
L)
“.
b

[Space Above This Line For Recording Da!a]

MORTGAGE
THIS MORTGAGE ("¢ Jrrty instrument”) is given on  August 15, 1996 . The mongagor is
ADELUINO M. CEUIS JR.. A WIDOWER
("Borrovier’).

This Security Instrument is given to, M!DWEST FUNDING CORPORATION
AN itLINOIS CORPORATION
which is organized and axisting under the 1aws of ILLINOIS . and whose
addressis 1020 31ST STREET, SUITE 307, POWNERS GROVE, IL 80515 ("Lender™).
Borrower owes Lender the principal sum of Cinz Hundred Two Thousand Ocollars and ne /100

Dollars {U.S. $ 102,000.00 ). This

debt is avidenced by Borrower's note dated the san e date as this Security Instrument ("Note”), which provides
for monthly payments, with the full debt, if not paid earl’er, Jue and payableon  September 1, 2026 .
This Security Instrument secures to Lender: {a) the repaymsnt of the debt evidenced by the Note, with interest,
and all renewals, axtensions and modifications of the Note; £, the payment of ail other sums, with interest,
advanced under paragraph 7 to protect the security of this Socndty Instrument; and {c) the performance of
Borrower's covenants and agreements under this Security Instrimart and the Note. For this pumose,
Borrower does hereby mortgage, grant and convey to Lender the foliowing described property located in
COOK County, lHinols:

LOT 2 1IN ERNEST M. NOVAK'S SUBDIVISION OF THE WEST 126 FEET Cr ' +IE EAST 150

FEET OF THE EAST 4 ACRES LYING SQUTH OF THE CENTER OF HIGGINS P CAD OF THE
NORTH WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 8, 1C'YNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEFT THE SOUTH 799.5 FEET

THEREOF, IN COOK COUNTY, ILLINOIS.

AL LI AN
THe...... l'...ST CandUcAL FLAKA
LUiTe 0
CHICAQD, IL 60602
Tax 1.D. #: 13.08-309-063
which has the address of 5124 N. MELVINA AVENUE , CHICAGO '
[Street] [City) .

p iy
eggocm] {Property Address”),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fodures now or hereafter a part of tha property. All replacements and additions shall also
he covered by this Security Instrument. All of the foregoing is referrad to in this Security instrument as the

“Propenty.
BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

right to mortgage. grant and convey the Property and that the Property Is unancumberad, except for
encumbrances of reccrd. Borrower warrants and wifl defend generaily the title to the Property against all claims

and demanxds, subject to any encumbrances of récord.
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LOAN NO. 50048926
mortgage insurance coverage {in the amount and for the periods thal Lender requires) provided by an insurer
approved by Lender agaln becomes avallable and is obtained. Bofrower shall pay the premiums requkred to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
tnsurance ends in accordance with anr written agreement between Borrowsr and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabdle entries upon and inspections of tha Property.
Lender shail give Bormrower notice at the time Jf or prior to an inspection specifying reasonable cause for the

1 ON.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation of other 1aking of any part of the Property, of for conveyance in lieu of

condemnation, are hereby 2ssigned and shall be paid to Lender.
In the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due, with any excess paki to Borrower. tn the event of a partial laking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security instrument immediately before the taking, unlass
Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall ba reduced
by the amour: of ihe proceeds muttiplied by the following fraction: (a) the total amount of the sums secured
immediately beforz the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balanc# shall be paid to Bommower. In the event of a pantial taking of the Property in which the lair
market vaiue of the Foparty immediately before the taking is fess than the amount of the sums secured
immediately before the tuiang, unless Bomower and Lender otherwise agree in writing or unless applicable iaw
otherwise provides, the proneeds shall be applied 10 the sums secured by this Security Instrument whether or

not the sums are then due.
If the Propenty is abandon<< Dy Borrower, or if, after notice by Lenders to Borrower that the condemnor

offers to make an award or settle a claim for damages, Borrower fals 1o respond to Lender within 30 days alter
the data the notice Is given, Lender is uuthorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property of toine sums secured by this Security Instrument, whether or not then

due.
Unless Lender and Borrower otherwise (1are in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthiy priyraents referred to in paragraphs 1 and 2 or change the

amount of such pa‘rnen!s_ _
11. Borrower Not Released; Forbearance By LerZar Mot a Waiver. Extension of the time for payment

or modification of amartization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to rele.sa the liability of the original Borower or Botrawer's
successors in interest. Lender shall not be required 1o comimvnce proceedings against any successor in
interest or refuse to extend time for payment or otherwise mod; amonization of the sums secured by this
Security Instrument by reason of any demand made by the original Sofrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remed/ sital not be a waiver of or preclude the

exercise of any right or remedy. .
12. Successors and Assl{;m Bound; Joint and Several Liability; Co-s)yners. The covenants and

agreements cf this Security Inst-ument shall bind and benefit the successors s assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Borrower's covenants and 2gieaments shall be joint and
saveral. Any Borrower who co-signs this Security Instrument but does not executz tiw Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's inferest in the Propedy under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secuied by this Security
instrument; and (c) agrees that Lender and any other Borrovser may agree 10 extend, moc ify, | rbear or make
any accommeodations with regard 10 the terms of this Security Instrument or the Note without '@* Sotrower’s

consent.

13, Loan Charges. It the ican secured by this Security instrument is subject to a law which gats maximum
loan charges, and that law is finally interpreted 30 that the intarest o other loan charges coliected or 10 be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shali be
reduced by the amoint necessary to reduce the charge 1o the permnitted limit; and (b) any sums already
colected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choase to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepayment without ary prepayment
charge under the Note.

14. Notices. Any natice to Borrower provided for in this Security Instrument shalt be given by delivering i
or by maing % by first cdass mai uniess applicable law requires use of arother method. The notice shall be
directed to the Property Address or any other address Borrower designales by notice to Lender. Any notice to
Lander shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Bomower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sacurity instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is focated. In the event that any provision or clause of this Security

ILLINOIS-SINGLE FAMILY~ENMA/EHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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immediate payment in full of all sums secured by this Security Instrument without further demand ard
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coflect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limifed to,
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securit y Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead axemption in the property.

24. Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall ba incorporated
into and shalt amend and supplement the covenants and agreements of this Security instrument as if the
rider(s} were a part of this Security Instrument. {Check applicable box(es))

(R Adjustable Ra*e Rider [J Condominium Rider (1] 1-4 Family Rider
(JGraduated Paymeat Rider {_JPlanned Unit Development Rider (] 8iweekly Payment Rider
(JBaticon Rider {(JRate impravement Rider (3Second Home Rider

L] Other(s} (specity]

BY SIGNING BELOW, do’ ower accepts and agrees to the terms and covenants contained in this Securnty
nstrument and in any rider(s) exzcited by Borrower and recorded with it.

Wi : T J
esses Cdelriwe e (le, K

- i {Seal)

ADELINO M. CELIS JA. -Borrower

{Seal)

-Borrower

(Seal) / {Seal)

-Borrower -Borrower

[Space Below This Line For Acknowledginin'}—
STATE OF ILLINOIS, Jear Coraty ss:

ArEa e, efen Acgasy . a Notary Public in and for said cCunty and state do hereby

’u - -
certifythat  ADELINO M. CELIS JR., A WIDOWER

personally known to me 1o be the same person{s) whose name(s) subscribed to the foregoirg ristrument,
appeared before mae this day in person, and acknowiedged that he/she signed and deinzred the sald

instrument as his /ner free and voluntary act, for the uses and purposes therein set fantb.
—i -t SR 2
Given under my hand and official seal, this /%% day of Vi g i F DA ‘j
/S T
PN A

7 . :
My Commission expires: ) —/f —(/f/' “Notdry Public , 7

This Instrument was prepared by:
BABS OLSZANOWSKI
MIDWEST FUNDING CORPORATION
1020 31ST STREET, SUITE 300
DOWNERS GROVE, ILLINOIS 60515

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE 6 OF 6
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ADJUSTABLE RATE RIDER

( 1 Year Treasury Index—Rate Caps )

THIS ADJUSTABLE RATE RIDER is made this 15th day of August , 1996 Land is
incorporated into and shall be deemed to amand and supplement the Mortgage, Deed of Trust or Security Deed
{the *Security Instrument”) of the same date given by the undersigned (tha "Borrower™ to secure Borrower's
Adjustaide Rate Note (the "Noie”) 1o MIDWEST FUNDING CORPORATION, AN iLLINOIS CORPORATION

(the "Lender’}
of the same date and covering the property described in the Security instrument and located atl:

5124 N. MELVINA AVENUE.CHICAGO.IL 60830
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN, NATE THE BORROWER MUST PAY.

L‘-J‘-N‘.l\df._i.!i.b" l‘:.f‘:.j\\&} °

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covciant and agree as follows:

A. INTEREST RATE AND MONTIL* TAYMENT CHANGES
The Note provides for an initlal irkerest rate of 7.7500  %. The Note nrovides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYNEIT CHANGES
(A) Change Dates
The interest rate [ will pay may change on ite first day of September , 2001 , and on that day
every 12th month thereafter. Each date on which my iiterost rate could change is called a “Change Date.”
{B) The Index
Beginning with the first Change Date, my interest raic v.dl be based on an index. The ‘Index” is the weekly
average yleld on United States Treasury securities adjusied (¢ aconstant maturity of 1 year, as made avaiable by
the Federal Reserve Board.  The mos! recent Indax figure ava?ahia as of the date 45 days before each Change
Date is called the “Current Index.” .
It the index is no longer avallable, the Ncte Holder will choose a ne index which is based upon comparable
information. Tre Note Holder will give me notice of this chaics.
(C) Calculalion of Changes
Before each Change Date, the Note Holder will calculate my new interesi rue Ly 2dding Two and Three /
Quarters percenmage points { 2.7500 %) to the Current Index.  The ivcie Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 1o the limils stated in
Section 4{D) betow, this rounded amount vl be my new interest rate until the naxt Ciancz Date.
The Note Holder will then determine the amount of the monthly paymant that would be wufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturty date a* a™, new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my morinty paymesat.

(D) Limits on Interest Rate Changes
The Interest rate | am required to pay at the first Change Date will not be greater than 9.7500 % or
less than 5.7500 %. Thereafter, my interest rate will never be Increased or decreased on any single Change
Date by more than two percentage points (2.0%} from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 13.7500 %.

(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the titie and telephone number of a person who w/ill answar any question
| may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--SINGLE FAMILY

Fannie Ma2/Freddie Mec Uniform Instrument _ Form 3111 3/85
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