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Home Eqmty Loan - _
Loan Number: /| (L
Mortgage . 110000291
THIS MORTGAG! ( Security Instrument”) is given on __December 04, 1996 . The morigagor is
DAVID LEATHERWUD SINGLE NEVER MARRIED AND KEITH F. LEATHERWOOD SINGLE NEVER
MARRIED ("Borrawsr”),

This Security Instrument is g:' ents _The First National Bank of Chicago ,
which is a _ Nationai Bank arganized and existing under the laws of the United States of America ,
whose address s One First Nuional Plaza, Chicago , Mipois_60670_ ("Lender”). Borrower owes
Lender the principal sum of _T_gn___'l_'g__.w_‘n_l.n_ld No/i00

Dollars (U.S. $_10,000.00 ). Tas deb! is evidenced by Borrower’s note dated the same date as this
Security Instrument (*Note™), which provides ‘o monthly payments, with the fulldebt, ifrot paid earlier, due and
payable on __12/12/01 . This SsCwity Insirument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencw-ie_ extensions and modifications; (b) the pavment of all other
sums, with interes:, advanced under paragraph 7 3 pmisct the security of this Security Instrument; and (c) the
performarce  of Borrower's covenants and agreementt  wider this Sccurity Instrument and the Note. For this
purpose, Borrower does hereby morgage, grant and conviy .o Lender the following described property located in
COOK . County, liinois:

LOT 42 AND THE NORTH 5 FEET OF LOT 41 IN BLOCK 88 IN GROSS® THIRD
ADDITION TO GROSSDALE, BEING A SUBDIVISION OF THAT PART UF THE
WEST 172 OF THE NORTH EAST /4 AND THE EAST 172 OF THE NORTIY/EST
1/4 LYING NORTH OF OGDEN AVENUE (EXCEPT RAILROAD) AND THE E€AST
172 OF THE NORTHEAST 1/4 LYING SOUTH OF OGDEN AVENUE, IN SECTiO
3, TOWNSH{P 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, [LLINOIS.

Permanent Tax No.: 18-02-223-039
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which has the address of 4120 CUSTER AVENUE BROOKFIELD, IL 60512
{"Property Address*):

TOGETHER WiTH all the improvements now or hereafier erocted on the property, and all casemnents, rights,
‘appurienances,  fents, royaities, mineral, oil and 2as rights and profits, water rights and stock and all fixrires now or
- bereafter a part of the property. Allteplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Propenty®.

BORROWER COVENANTSthzt Borrower is lawfully seised of the estate hereby oconveyed and has the right wo
morigage, grant and convey the Property and that the Property is unencumbered, excegt for eocumbrances of
record.  Borrower warrants and will defend generally the title to the Property ageinst all claims and demands,

subject to any encomirances of record. There is a prior morgage from Borrower to MORWEST MORTAGE,
INC, al daed 07/14/95 _ and recorded with the COOK _ County Recorder of
Deeds on _08/02/95 | _ 4= documeni sumber _93-503790 . (“Prior Mortgage"):

THIS SECURITY INSTRUM eNTcombines unifsrm covenanis for pational use and son-uniform covenants with
limited variations by jurisdiction »2 constituie a security instrument covering seal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; "rezayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidored by the Noie and any prepayment and late charges doe
under the Note.

2. Application of Payments. Unless applicable fav/ provides otherwise, all payment received by Lender under
paragraph 1 shall be applied: first, to accrued interesi;- scond, 1o past due insurence; third, to current billed
insurance; fourth to past due principal; fifth,to current billed zrincipal; sixth, to charges; seventh, (o principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, ~ rhurges, fines and impositions atributable to
the Property which may attain priority over this Security Instrument,and leaschold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed pa/mert. Upon Leoder's request, Borrower
shall promptly furnish 10 Lender all notices of amounts to be paid under wisie »aragraph and shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securi”;Iostrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation seccusd by the lien in a menner
aceptable 10 Lender; (b) contests in good faith the lien by, or defends against emtorcer=ant of the lien in, legal
proceedings which inthe Lender's opinion operate to prevent the enforcement of the Jion or farfeiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender suoo:dinating the liento
this Security Instrument. If Lender determines that any part of the Property is subject to a lico-which may atain
priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower anuiwe identifying
the Jien, Borrower shall satisty the lien or take one or more of the actions set forth above with 10 days of the giving
of notice,

4, Hazard Insurance, Borrower shall keep the improvemenls now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including flobds or flooding, for which Lender requires insurance. This insurance sball be mainuined i the
amounts and for the periods that Lender requircs. The insurance carrier providing the insurance shall be chosea
by Borrower subject to Lender’s approval which shali not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Londer may, at Lender’s option, obtain coverage to proiect Lendes’s rights in the

. Propenty in accordance with paragraph 6.

Allinsurance policies and renewals shall be sccepiable 10 Lender and shall include a standard mongage
clause, Lender shall have the right to hold the policies and renewals. Iflender requires, Borrower shall promgely

:_' give 10 Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nos
lessened. If the restoration or repair is nof economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not thea due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender tha: the insurance carrier has offcred (o settle a claim, then Lender may coilect the insurance proceeds.

Lender may usc the proceeds to repair of restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall pot
extend or postpone the duc date of the monthly payments referred (o in paragraph 1 or change the amoun: of the
payments. ifunder paragraph 20 the Property is acquited by Lender, Borrower's rigit to any insurance policies
and proceeds rriiiting from damage to the Property prior to the acquisition shall pass 1o Lender fo the extent of
the sums secured by this Security Instrument irumediately prior to the acquisition.

5. Preservation a1nd Maintenance of Property; Borrower's Application; Lesseholds. Borrower shali not
destroy, damage or cab:itantiaily change the Property, allow the Propedy to deteriorsle of commit wasie.
Borrower shall be in defau’s iany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could r=suf: in forfeivure of the property or otherwise materially impair the lie created by this
Security Instrument or Lender s sscurity interest. Borrower may cure sch a default and reinsiate, as provided in
parzgraph 16, by causing the acticu ot proceeding to be dismissed with 2 ruling that, in Lend2r's good faith
determination, precludes forfeiiure of i< Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Linder's security interest. Borrower shall also be in defaule if Borrower,
during the loan application process, gave mistially false or inaccurare information or statements to Lender (or
failed to provide Lender with any material informizzion) in connection with the loans evidenced by the Agreement. If
this Security [nstrument is on leasehold, Borrowsi shall comply with the provisions of the lease, and if Borrower
acquires fee title 1o the Property, the leaschold and fee ritle shall not merge unless Lender agrees to the merger ie
writing.

6. Protection of Lender's Rights in the Property. {(3ormwer fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal procediog that may significantly affect Lender’s rights in
the Property {such as proceeding in bankrupicy, probate, for cowderaration o 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary o protect the valae of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured Dy 2 ia which has priority over this E-curity
Ip-trument, appearing in count, payirg reasonable aitomeys’ fees and cnienng on the Propeity to make repairs.
Although Lender may iake action under this paragraph 6, Lender does tot bave (6 42 vo.

Any amounts disbursed by Lender under this paragraph 6 shall become aduitional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other tzrms of pavmenl, these amournts shall
bear intcrest from the date of disbursement af the Note rate and shall be payable, wit) interest, upon notice f{rom
Lender to Borrower requesting payment.

7. Inspection. Lender o its agent may make reasonable entries upon and inspections ol %< Propeny. Leoder
shall give Bomower notice at the time of or prior to an inspection specifying reasonable cause for the laspection.

8. Condemnsation. The proceeds of any award or claim for damages, direct or consequentis!. in connection
with any condemnation or other akiag of any part of the Property, or for conveyance in lieu of conoenunation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the
Property, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount uf the
sums socured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoped by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to coilect and apply the proceccs, af its option, ¢ither to resioralion or
repair of the Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of pioceods to principal shall not
exiend or postpene the due date of the monthly payments referred to in paragraph 1 or change the amount of such
paymeants.
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9. Borrower Not Released; Forbesrance By Lender Not 2 Waiver, Extension of the dme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucoessor in
interest of Borrower shall not operaie 10 release the liabilityof the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proocedings against any successor in interest or refuse i
extend time for payment or otherwise modify amortization of the sums secuted by this Securily Instrument by
reason of any demand made by the original Borrower or Borrower's sulcessors  in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenanis and
agreements  of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of patagraph 5. Bormrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Security Iestrument but does not execute the Note: (a) is co-signing this Security
Instrument oaly th morigage, grant and convey that Borrower's interest in the property under the terms of this
Security lastrurant: (b) is not personally obligsted to pay the sums secured by this Security lastrument; and ()
agrees ihat Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terine of this Security Iestrument or the Note without that Borrower's consent.

11, Loan Charges. 'ithe loan secured by this Security Instrament is subject io a law which sets maximum loan
charges, and that law is finalyinterpreted so that the interest or cther loan charges coliected or to be collected in
connection with the loan excred the permitted limils, then: () any such loan charge shall be reduced by the
amount necessary to reduce ¢ charge 1o the permitted limit;and (b) any sums already coliected from Bomower
which exceeded permitted limits wilttr r-funded to Borrower. Lender may choose to meke this refund by reducing
the principal owed under the Note or oy m:king a ditect payment to Borrower. Ifa refund reduces principal, the
reduction: will be treated as a partial prepayn eat without any prepayment charge under the Note.

12. Legistation Affecting Lender's Riihf,. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secyrit ‘astrument unenforceable according !0 its terms, Lender, at its
option, may require immediste payment in fullof &! sums secured by this Security Instrument and may invoke amy
remedies permitted by paragraph  20. If Lender cxercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Secrrity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use ~r i nother method. The notice shall be directed to
the Property Address or any other address Borrower designates v putice to Lender. Any notice to Lender shali be
given by first class mail 10 Lender's address siated berein or amy-her address Lender designates by notice to
Borrower. Any notice provided for in this Security Insirument shail be ceemod 1o have been given to Borrower of
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governes- by federal law and the law of the
jurisdiction in which the Propesty is located. inthe evenl that any provision or cluvsc -of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or
the Note which can be given effect without the conflicting provision. To this end the riovisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note 7ot of this Security
instrument.

16. Transfer of the Proper?;y or a Beneflcial Interest in Borrower. [fall or any pant of the £ perty or any
interest in it is sold or transferred (or ifa beneficial intersst in Borrower is sold or transferred and Borrower is not 2
natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sball provide a
) period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
A sums secured by this Security Instrument. 1fBorrower fails o pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

b5
" Borrower.,
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17. Borrower's Right to Reinstate. lfBorrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument disconiinued 2t any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursvant o any power of sale
contained in this Security Instrument; or (b) eniry of a judgment cnforcicg this Security Instrument. Those
coaditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceieration occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable ottorneys’ fees;
and {d) akes such action 2s Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
confinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shal) remain fullyeffective as is no acceleration had occurred. However, (his right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardour Substances. Borrower shall not cause or permi* the presence, use, disposal, storage, or release
of any Hazardous Suibstances on or inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or icorage on the Property of small quaniities of Hazardous Substances that are gencrally
recognized to be appropriate Lo normal residential uses and (0 maintenance of the Property.

Borrower shail promptly give Londer wrilten potice of any investigation, claim, demand, lawsuit or other action by
any govemmentai or regulatory 2zency or private party invoiving the Propenty and any Hazardous Substance or
Environmental Law of which Borrowr( has actual knowledge. 1fBorrower learss, or is nctified by any governmenial
or regulatory authority, that any remc72' or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take all 1ecessary remedial actions in accordance with Envitonmental Law.
As used in this paragraph 18, "Hazardous  Gubstances®™ are those substances defined as toxic or hazardous
substances by Environmentai Law and ihe Iuifowing substances:  gasoline, kerosene, other flammable or toxic
petroieum  products, loxic pesticides and herricides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used n this paragraph 18, *Environmeatal Law® mears federal laws
and laws of the jurisdiction where the Property is located that reate 1o health, safety or eav ronmental prolection.

19, No Defaults. The Borrower shall not be in defau! n{ any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borruwer prior 0 ace:eration foltlowing Bormower's
breach of any covenant or agreement in this Security Instrument (bu! zot prior to acc:leration undes paragraphs 12
and 16 unless applicable law provides otherwise). The potice shail specifi: (23 the defauit; (b) the stion required (o
curs the default; (c) a date, not less than 30 days from the date the nolice i: 7iven 1o Borrower, by which the default
must be cured; and (d) that failure 10 cure the defauli on or before the dale specifed in the notice may resull in
acceleration of the sums secured by this Security Lnstrument, foreclosure by julal proceeding and sale of e
Froperty. The notice shall further inform Berrower of the right to reinstate afier acce ezation and the right to assent
in the foreclosure proceeding the non-cxistence of a default or any other defense of Domrver to acceleration and
foreclasure. Ifthe default is pot cured oz or before the date specified in the notice, lLende: at .ts option mxy require
imrediate payment in full of all sums soccured by this Security Instrument without further aemand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all exriises incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonzble aioaeys’ fees and
costs of lithe evidence,

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonrient of the Property and at any
time prior to the expiration of any period of redemption foilowing judicial sale, Lender (in person, by agent or by
judscially appointed receiver) shall be entitied to enter upon, take possession of ad manage the Property and to
collect the remts of the Property including those past due. Any rents coilected by Lender or the receiver shall be
appiied first to payment of the costs of management of the Property and collection of rents, inciuding, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable antorpzss’ fees, and then (0 the sums
secured by this Security Instrument.

22. Refease. Upon payment of all sums secured by this Security Instrument, lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exsmption ir the Property.

24. Riders to this Security Instrument. Ifone or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreemeMs of sach such rider shall be incorporated in‘o and shali
amend and supplement the covenamis and agreemenis of this Security Instrument as ifthe rider (s) were a part of
this Security (nstrument.
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jer accepts and agrees 10 the terms and covenants contained in this Security
By_ggnnwamdmrdedwimmeSecuﬁtylnmumwt.

T,

KEITH F. LEATHERWOOD

(Space Belowr This Line For Acknowlegment)

This Docuréat Prepared By: _TINA M. SALGADO

The Firgt Natioal } ank of Chicago
One First Nationn: Faz) Suite 0202, Chicago, IL 60670

STATE OF ILLINOIS, = COOK County ss:

1 6)4;)4(244/2/(/_& #7 . a Notary Public in and for said county and swae, do hereby

certify that DAVID LEATHERWOOD SINGif AEVER MARRIED AND KEITH F. LEATHERWOOD SINGLE NEVER

MARRIED
personaily known to me 10 be the same pors0n(s) whoese name(s) is (are) subscribed fo the foregoing instrumest,

sppeared  before me this day in person, and-ocknowledged that they signed and
delivered the said instrument as their frev =/ voluntary act, for the uscs and purpeses therein set fuith.

Given under my hand and official sear, this __4th _dayof _December 1996 , '
My Commission expires: 07//5/’/44 //,/ // M

Notary Public

OFFICIAL SEAL
SHIHADEH ZAHDAN

NOTARY PUBLIC, STATE OF ILUKOS
MY COMMISSION EXPIRES:07/18:00




