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Equity Credit Line
Mortgage Loan Number. 1110203854238 f / t

THIS MORTGAGZ: (Security Instrument’) is given on December 04, 1996 . The morgagor
is JAMES J. POSTWEILER AND JEAN M. POSTWEILER, HIS WIFE

A2 : ("Borrower”).
This Security Enstrument is Onere 10 The First National Bank of Chicago o
which isa __Natiopai Bank _~ c«janized and sxisting under the laws of i ic.

whose address is Qne First Natiora!l Plaza, Chicago lllmoxs._ﬁQﬁZQ...(’Lender') Borrower owes
Lender the maximum principal sum ¢/ S One Hundred Twenty Thousand and No/100

Dollars (U.S. & 120.000.00 1.-or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity” Crodit Line Agreement of even daie herewith executed by Borrower
(Agreement’), whichever is less. The Agreemzat is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whiciianreement provides for monthly interest payments, with the full
debt, if not paid eariier, due and payable five years 7 m the Issue Date {as defined in the Agreement). The Lender
wil provide the Borrower with a final payment notice at Ira3? 90 days before the finai payinent must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender.p its sole discretion, but in no event iater than 20
years from the date hereaf. All future lcans will have the sams lien priority as the originat loan. This Security
instrument secures to Lender: (a) the repayment of the debt eviderio«d by the Agreement, inciuding alt principal,
interest, 2.1d other charges as provided for in the Agreement, and all renewals, extensions and modifications; {b)
the payment of all other sums, with interest, advanced under paragraph 5 cf this Security Instrument to protect
the security of this Security Instrument; and {c) the performance of Borruwer's covenants and agreements under
thic Security Instrument and the Agreement and all renewals, extensions n9 modifications thereof, ail of the
foregoing nct to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK County,
llinois:

LOT 32 IN MAYFIELD BEING A SUBDIVISION OF THE NORTH
35 ACRES OF THE WEST HALF OF THE NORTH WEST
QUARTER QF SECTION 22, TOWNSHIP 41 NORTH, HANGE
12, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

2LLE9696

Permanent Tax No: 09-22-100-017, VOL. 091
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which has the address of 1700 ELLIOTT CT PARK RIDGE, It 500681132
("Property Address®);

TOGETHER WITH ali the improvements now or hereatier erected on the property, and all easemenis, rights,
appurtenances, rents, royatties, mineral, oil and fas rights and profits, clams or demands with respect to
insurance, any and all awards made for the 1aking by eminant dornain, water rights and stock and ail fixtures now or
hereafter a par of the property. All replacements and additions shall also be covered by this Security instrument.
Ali of the foregoing is referred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the esra'e hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrnwer warrants and will defend generaily the title to the Property against all claims and demands,
subject to any sncumbrances of record. There is a prior mongage from Borrower to CAPSTEAD, INC.
dated 12/10/93 and recorded as document numbey 03:044892

COVENANTS. Blrrmwer and Lender covenant and agree as follows:

1. Payment of Priicipsl and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the /g eement.

2. Application of Paymrriis. All payments recelved by Lender shall be applied first 1o interest, then to other
charges, and then to principal. I

3. Charges; Liens. Borrower siall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payment: or' ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all nolices of amou’s to bc pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's reques(, promptly fumnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wrin-due and payable all taxes, assessments, water charges. sewer
charges, license fees and other charges against ~i-in connection with the Property and shall, upon request,
promptly furnish to Lender duplicale receipts. Bosvower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notily Lender in writing of the
intention of Borrower to contest the same before any (ax cr assessment has been increased by any intersst,
penalties or costs, (b) Borrower shall first make all contested 7 ments, under protest i Borrower desires, urniess
such contest shall suspend the collection thereof, (¢) neither the Property nor any part thereof or interest therein
are at any time in any danger of being <old, forfeited, los! or interfferzg with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvemenis now. exisl.ng or hereafter erected on the
Property insured against foss by fire, hazards Included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In
the amounts and for the periods that Lender requires. The insurance carrier ‘nioviding the insurance shail be
chosen by Bofrower subject to Lender’s approval which shall not be unreasonatly withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage 1o riotect Lendar’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a stancard mortgage clause.
Lender shall have tha right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give 10
Lender all receipts of paid premiums and renewal notices. In the event of loss, Bomrower shall give prompt notice
10 the insurance carrier and Lender. Lender may make proof of foss if not made prompily by Borrower.

Urless Lender and Borrower otherwise agree in writing, insurance proceeds sha!! be applled to restoration or
repair of the Property damaged, if the restoration or repair is economicaily feasile, Lender's security is not
fassened and Borrower is not in dafault under this Security Instrument or the Agreement. M the restoration or repair
is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. {f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whethar or not then
due. The 30-day period will begin when the notice is given,

I under paragraph 19 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damaga to the Property prior to the acquisttion shall pass to Lender to the extent of the
sums secured by this Secunty instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to detericrate, or commit waste. Bormower
shalt ra n defautt if any foreiture action or proceeding. whether civl or criminal, ¢ her:  that in Lender's good
‘ath juagment s~k result in forfeiture of the property of Ltherwise maienally r=iu- @« iien created by this
Securty Insirument or Lender’s security interest. Borrower may cure such a default and remnstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissec with a niing that, in Lender's good faith
determination. praciudes forfefiura of the Borrower's interast it the Prepeny or other materal impairment of the lien
created by this Security Instrument or Lender's security intarest. Borrower shalt also be in default if Borrower,
during the loan application process. gave malenally false or inaccurate information or slatements to Lender (of
tailed 10 provide Lender with any matenal information) in coanection with the loans evidenced by the Agreement.
if this Security Instrument is on a feasehold, Borrower shali comply with the provisions of the lease. and i
Borrower acquires ‘ee title 1o the Fropenty. the leasehold and fee tille shal! nol merge unless Lender agrees 10 the
merget in writing:

6. Protection of Lender's Rights in the Praperty. If Borrower lails to perform the covenants and agraements
sontained in this Securty 'astrument, or there 1s a legal proceeding that may signiticantly alfect Lender’s rights in
e Pranerty {<.0oh as a'pewcsading in bankruptey, probate, for condernnation or to enforce iaws or regulations),
<her: Lender may do and pay-tor whatever is necessary to protect the value of the Property and Lender s aights in
e Propenty Lender's actions ay include paying any sums secured by a lien which has pricnity over this
“sunty Instrument, appearing in-coun. paying reasonable aitomeys’ fees. and entering on the Propenty 10 make
“1paws. Aithough Lender may take actic nder this paragraph, Lender does not have lo de so.

Any amounts disbursed by Lender under this paragraph shall become additicnai dett of Borrower secured by
*his Securty Instrumant. Unless Bofrawer (nd Lender agree tc other terms of payment, these amounts shall bear
interest from the date of dishursement at the Agresment rate and shall be payable, with interes!, upon notice from
Lender (o Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon anc inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an insgection specitying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award or clain fur damages, direct or consequential, in conrection
with any condemnatian or ather taking of any part of the Properiy. or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the evernt ¢f a totai taking of the Property, the procaeds shall ba applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrier. in the event of a partial laking of the
Pronerty, unless Borrower and Lender otherwise agree in writing, the suris tecured by this Security Instrument
shall be reduced by the amount of the proceeds muttipied by the following % action: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiv2 of the Property immediately
before the taking. Any balance shall be paid to Borrower.

I the Property is abandoned by Borrower, or if, affer notice by Lender to Borrowe thau the condemnor offers 10
make an award or settie a claim for damages, Borrower fails ta respond to Lender withir 30 czvs after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to 1ustoration or repair
of the Property or to the sums secured by this Security Insirument, whether or nct then due.

9. Bomrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time 12+, payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to atiy LucCeESsor in
interest of the Barrawer shall not operate ta release the liabiiity of the original 8orrower or Borrower's SuTCessors in
intgrest. Lender shall not be raguired 10 commence progeedings against any successor in interast or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or Borrower's successors in interest. A waiver in one of
more instances of any of the terms, covenants, conditions or provisions herecf, or of the Agreement, or any par
thereot. shall apply to the particular instance or instances and al tha particular time or times only, and no such
waner snal oe deemed a conlinuing waiver but all of the terms, covenants, conditions and other provisions C' tis
Tagurity Ingt-mant and of the Agreement shall survive and continue to remain in full force and efiect. No wan2r
-nall te Assentea against Lender unless in wiriting signed by Lender.
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0. Successors and Assigns Bound: Joint and Sovera! Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower,
subject 10 the provisions of paragraph 15. if there is more than one party as Borrower, each of Broower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrumen! but
does not execute the Agreement: {3} is co-signing this Sacurty Instrume~t cnly to morigage. grant and convey
that Bomrov/er's interest in the Fropenty under the terms of tus Security insirument; {b) is not personally obligateg
to pay the sums secured by s Securty Instrument; and (c) agrees that Lender anc any other Borrower may
agree to extend, modify, torbear or make any accommodations with regard to the terms of this Security Instrument
of the Agreement without that Borrower's consent. _

11. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges. and that law is firally interpreted so that the interest or other loan charges coflected or 1o be collected in
connection vt the loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the
amount necessay 1o reduce the charge to the permitted fimit; and (D) any sums already collected from Gorrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the prinCizal owed under the Agreement or by making a direct payment to Borrower. 1 a refund reduces
principai, the reductica 'vill be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice te. Borower provided for in this Security Instrument shail be given by deilvering it or by
maiting it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to
the Prcperty Address of any otheiararess Borrower designates by notice to Lender. Any nolice to Lendet shail be
given by first class mail 1o Lender's asdress stated herein or any other address l.ender designates by notice 10
Borrower. Any notice provided for inthic Sacurity instrument shalt be deemed 10 have been given to Borrower or
Lender wiien given as provided in this caragi?pn

13. Governing Law; Severability. This Scorunty Instrument shall be govemned by federal isw and the law of
Hinois. In the event that any provision or clause 2i-this Security Instrument or the Agreement conflicts with
applicable taw, such conflict shall not affect other Lrovisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. Ta this end the provisions of this Security tastrument and the
Agreement are declared to be severable. ‘

14, Assignment by Lender. Lender may assign all or any peitian of its interest heteunder and its rights granted
herein and iri the Agreement to any person, trust, financia! institutian.or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed ‘o al'iiv2 rights, interests, and options of Lender
herein and inthe Agreement, and Lender shalt thereupon have no furtiver chiigations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrowes; ‘Oire on Sale, {f all or any pant of the

joperty of any interest in it is sold or transferred (or if a beneficial interest i Burrower is sold or transferred and
Borrower is mot a natural person) withowt Lender's prior written consent, { angar may, at its option, require
immediate payment in full of all sums secured by this Security instrument. Hcwever, this oplion shall not be
exercised by Lender i exercise is prohibited by tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The antice shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Sarrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expraiinn of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement withoct iurther notice of
demand on Borrower.

18. Borrower’s Right to Reinstate. i Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pror to the entry of a judgment enforcing this
Security Instrumient. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any delault of any other
covenams of agreements; (C) pays all expenses incurred in enlorcing this Sacurity Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
Hen of this Security Irstrument, Lender's rights in the Proparty and Botrower's obligation to pay the sums secured
by this Securily Inst*ur..:nt shall continue unchangea: and (e) not use the provision more frequently than once
every five years. Unon reinstatement by Borrower. this Security Instrument and the obligations secured hereby
shali remain fully effective as it no acceleration bad occurred. Howsever, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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. -17. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release
of any Hazardous Substances on of in the Property. Scrrower shall not do, ror aliow anyone eise 10 do anything
affecting the Property that is in violation of any Environmental Law. The greceding two sentences shall not apply to
the presence, use or storage on the Property of small quantties of Hazardous Substances that are ganerally
recognized 10 be appropriaie 10 normal residential uses and to mainlenance of the Praperty.

Borrower shall promotly give Lender written notice of any investigaticn. claim. demand. fawsuit or other action by
any governmental ot regulatory agency of pavate party involving the Froperty and any Hazardous Substance of
Environmental Law of waich Borrower has aciual knowtedge  If Boirower leamns, or is notified by any governmental
ar requlatary authonty, that any removat or other remediation of any Hazardous Substance affecting the Property is
necessary, Sarrower shall promptly take all necessary remadial actions i1 accorgance with Environmental Law.

As used in this paragraph 17, "Hazardous Substarces® are those substances defined as toxic or hazardous
substances by Environmentai Law and the following substances: gasoling, kerosene, other flammable or toxic
peirofeum products toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaidehiyde. and wudicactive materials. As used in this paragraph 17, “Environmental Law” means federal laws
and laws of the jurisciction where the Propenty is focated that relate ta hea'th, safely or envirconmental protection.

18. Prior Morigage. Corrower shall nol be in detault of any pravisicn of any prior merngage.

18. Acceleration: dusies. Lender shall give notice to Borrower prior to acceleration following: (a)
Barrower's fraud or matenal -risrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Lire evidencet ty (he Agreement; (b} Borrower's falure to meet the repaymen: tenms o the
Agreement; or (c) Sofrower's acions o inastions which adversely affect the Property or any right Lender has in
the Prapenty {but not prior 10 acceleraton under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: {a) the default; {b) the 2ction required 10 cure the default; {c) a date, not less than 30 days
from the date the natice is given 10 Borrow ¥, by which the default must be cured: and (d) that fadute to cure the
defautt on or before the date specified in the nciic.: may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ard £alz of the Property. The notice shall further inform Borrower
of the right 10 reinstate after acceleration and the rigiil 10 assert in the foreciosure proceeding the nonexistence of
a default or any other delense of Sorrower 1o acceleratios and foreclosure. i the defauit is not cured on or belore
the date specified in the notice, Lender at its option may iz0uire immediate cayment in full of all sums secured by
s Security instrument without further demand and may forecicse this Security Instrument by judicial preceeding.
-2nder shall be entitied to collect all expenses incurred in tega! riuceedings pursuing the remedies proviles in
s paragraph 19, including, but not limited (o, reasonable attomeys fers and costs of titie evidence.

20. Lender in Possession. Upon acceleration under Paragraph 192 abandonment of the Froperty and at any
time prior 1o the expiration of any period of redemption follawing judicial sale, Lender (in petson, by agent or by.
judicially appointed receiver) shall be ertitied to enter upon. take possessiua o1.and manage the Properiy and 10’
. oliect the rents of the Propernty inchiiing those past due. Any rents collected by Lender or the receivel shall be,
apptied firs: to payment of the costs of management of the Property and collectiza of reitd, Incfudiing, bt not
limited 10, teceivar’s fees, premiums on receiver's bonds and reasonable atomeys’ feas; and fFln 16 the sums
secured by this Security Instrument. Ncthing herein contained shall be construec-as constituting Lender a
mor:jagee :n passession in the absence of the taking of actual possession of the Property by l.ender pursuant ta
this Paragraph 20. in the exercise of the powers herein granted Lander, no liablity shalt be asweccd or enforced
against Lender, all such liabiity being expressly waived and released by Borroveer.

21, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall releass s Security
instrument.

22. Waiver of Homestead. Borrower waves al! right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall redigve Borrower from paying any amounts due urder the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. !f one or more nders are executed by Borrowar and recorded together
with this Security Instrument, the covenants and agreements of each such ricer shall be incorporaied into and
shall amend and supgiement the covenants and agreements cf this Security instrument as it the rider(s) were a
part of this Secury instrument.




UNOFFICIAL COPY L

BY SIGNING.BELOW, Bortoviet accépts and agre=s to the terms and covenants contained in this Security
by Borrower and recorded wjth<he Security Instrum 2131

(Instmmenl ‘and i 12/ any '\ s /Wd
- )( R LA ?3 /,«:y»f.,/p

% W/ ey 2y
w«@syaosmgﬂ : JEAN M. POSTWEILER Borrower
-Borrower

Space Below This Line For Acknowledgment)

This Documant Prepared By: WENDY M. CARILL

The First Nownat Bank of Chicaga
Orne First Natico Plaza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, _ "1y, pag:¢ County ss:

L kixe M Qoage . @ Notary Public in and for said county and state, do hereby

certify that JAMES J. POSTWEILER A'D JEAN M. POSTWEILER, HIS WIFE

personaliy known to me 1o be the same person(s) whose name(s) is {are) Sﬂascnbed 1o the foregoing instrument,
- signed anc

appeared before me this day in pe:sm ard arknowledged that
defivered the said instrument as ¥ frec «nd voluntary act, tor the uses and purposes therein set forth.

+Hh
Gwenundermyhandandcfﬁcsalsea: this 3 day of ’,\ﬁtw b ,191&7.
My Commission expares. ) )é e, /Z}'. &;Lw-‘ LL
' Notary Public -
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