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MORTGAGE

THIS MORTGAGE (“Secunity Instrient™) is givenon - DECEMBER 16, 1996 . The moetgagor i
YENDIS L. GIBRSON-KING, DIVORCED NOT SINCE REMARRIED

(" Borrower™). This Sectrrty Instrument s given o

LINCOLN MORTGAGE CORPORATION

which is organtaed and existing under the lwws of  THE STATS OF TLLINOIS , and whase
address is 1933 WRIGHT BOULEVARD
SCHAUMBURG, ILLINOIS 60193 (“Lender™). Borrower owes Lender the prinvipal sum of
ONE HUNDRED FORTY THREE THOUSAND NINE HUNDRED ARD 00/100

Dotlurs (U185, % 143,900,060 j.
This debt s evidenced by Borrower's note dated the swme date as this Secusat Instriment ("Note"), which provides for
monthly puyments, with the ull debt, if not paid eadlier, due and psyuble on JANUARY 1, 2027
This Secunty Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, und alt nm\ha!s
extensions wnd tnadifications of the Note; (b) the payment of al) other sums, with interest; gdvanced under paragraph 7
protect the security of this Security Instrument; and (¢) the performsnce of Borrower's covensats ead agreements under ths
Seeurily fnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 505 Lender the following
described property located in- COOK County, Hhnais:
THE SQUTHWESTERLY 51.79 FEET OF LOT 4 IN BLOCK 32 IN CHICAGO NTRTH
SHORE LAND COMPANY'S SUBDIVISION IN SECTIONS 17 AND 18, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ITLLINOIS.

05-17-101-011-0000

Purcel 1D #:
which hay the address of - 317 WCGDLAWN AVENUE , GLENCCE Stramt, City ,
Hlinos 60022 Zip Cods  ("Property Address”);
JLLINOIS n%l Fam\llv FNMAFHLMC UNIFORM

(™ INSTRUMENT Form 3014 /90 q
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this Secunty instrument, Lender may give Bocrower & notice identifying the lien. Borrower shall sutisty the lien or ke one o
more of the actions set torth above within 10 duys of the giving of notice.

S, Hazurd or Property Desurusiee, Borrower shelt keep the tmprovements now existing or hercafier erected on the
Property msured agnst foss by tire, hazards included within the ferm "extended coverage” und any other hazasds, including
Mocds ar Hooding. Sor which Lender requires insurince, This insurance shall be pmintained in the wmounts and for the periods
that Lender pequires. The imsurance carnier providing the insarance shall be chosen by Borrower subject o Lender’s approval
whach shalt not be unrensonably withheld. [t Borrower fails to maintain coverage deseribed above, Lender nuy, ot Leader's
aption, obtmn coverage to protect Lender's rights in the Property w wecordance with paragraph 7.

All insurunee policies und renewals shall be weceptable to Lemder and shall include o standard mortgage clause. Lender
shall huve the right to hokd the poliies wd reneswads. 1 Lender requires, Borrower shall promptly give to Lender all recetpts of
pud prenuums and renewal notices. fn the event ot Joss, Borrower shall give prompt nolice (o the insurance carewer und Letwder,
Lender may make proat of loss i not made promptty by Burrower.

Unless Lender wnd Borrower otherwise agree in writing, insurance proceeds shall be applied o sestortion or repair of the
Propenty damuged, 3 the restorution or repair is economically teasible and Lender's secunty is not lessend. 1 the restortion or
repair is not ceononicelly fensible or Lender's security would be lessened, the insunance proceeds shall be applicd to the sums
secured by this Seeunity instrument, whether or aat then due, with any excess paid 1o Borrower, 1 Borrower abandons the
Property, or does not wiswen withun 30 days w aatiee from Lender thit the insurance carrier has offered to satle a clum, then
Lender may collect the msarnve proveeds. Lender may use the proceeds to repair or restore the Property or to pay sws
sevired by thes Security lustrunyatwvhether or rot hen due. The 30-duy period will begin when the notice s given,

Ualess Lender and Borrower otherwise agree in writing, any application of procesds 1o prncipal shall not extend or
pustponie the due date of the monihly pryments reterred to an parmgraphs 1 und 2 ot change the amount wf the payments. {1
wnder paragraph 21 the Property is uequesid oy Lender, Borrower's right to any mnsurinee polivies and procecds resulting from
dumuge to the Property prior to the aequisit opsaall pass (o Lender to the extent of the sums secured hy tis Seeunty Instrament
nneedisdely prior to the aequisition,

6. Occupuncy, Preservation, Muintenance &os Brotection of the Property; Rorrowers Loan Application; Leascholds.
Borrower shall oceupy. establish, uod use the PropericasBorrower's principal residence within sixty duys after the execution ol
ths Sevurity (astoument wnd shatl contimue (o occupy the Proserty as Borrower's principal residence for at least one yeur slies
the date ot oveupaney, wibess Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unjess
extenusting vircumstances exist which sre beyond Borrower's cntrol. Borrower shall aut destroy, dammge or impair the
Property, atlow the Property to deterorate. or commit waste on ahe Property. Borrower stall be in defawltaf any forteiture
action o1 proceeding, whether civil or criminal, s begun that in Lenaers goad tuith judgment coukd result in forfeitire of e
Property or otherwise materially impuir the lien created by this Security dnsimiment or Lendes's securty iterest. Borrower muy
eure sich # detnult and reinstate, as provaled i purageaph 1B, by causingine aetian or procecding to he disissed with a ruling
that, i Lender's good faith deteriningtion, precludes forfetture of the Borrdwer s interest in the Propery or other material
patrient of the e created by this Sevurity Instrament or Lender’s secunty apeiest. Berrower shall also he in detuaft 1y
Borcower, during the loan application process, gave matenially false or inaccurate inorziaation or statements to Letder (or taded
to provide Lender with uny material inforimation) in connection with the loan evidencee ry thie Note, including, but ot hmited
to, representations voncerning Borrower’s vecupancy of the Property us w principal residenog 17 this Security estrament 15 o i
Yewschold, Borrower shull comply with all the provisions of the lease. [ Borrower sequires e title 1o the Property, the
Jewschold und the fee tithe shall not merge unless Lender agrees o the merger in wriding.

7. Protection of Lender’s Rights in the Property. t Borrower tasls to perform the covenants dn-d sgreements contained in
this Security Instrumeat, or there 15 4 legal procecding that may significantly affect Lender’s rights i1 tae! Property (such s
proceeding 1 hankruptey, probate, tor condemnation or forfeiture ur to enforee laws or regulations), thet &dnder may o and
iy Jor whatever is necessury o protect the vaiue of the Property and Lender’s rights an the Propersy. Lender's actions may
melide paying any sums secuied by o lien which has priority over this Sceurity lastrument, appenring o court, puying
reascnable witormeys' fees and entering on the Property to make repairs, Aithough Lender may tuke action under this pansgraph
7. Lender does not have to do so.

Any smounts dishursed by Lender under this parsgruph 7 shall become weditionst debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
dite of disbursement al the Note rate wnd shall be payable, with interest, upon potice from Lender (0 Borrower requesting

~-

payment.

B. Mortgage Tnsurance. 11 Lender requised mortgage insurance as & condition of making the loan secured hy this Sveurity
Instrument, Borrower shall puy the premiums reyuired to maimain the mortgage msurance in etfect, 11, for any reason, the
morlgnge nsurance covermge reguired by Lender lapses or ceases 10 be in effect, Borrower shall puy the premigims reguiied to

96969414
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Leader's address stuted herein o any other sddress Lender designates by notice ta Borrower. Any notice provided $or an this
Seeurity lnstrument shati be deemed 1o have been given 1o Borrower or Lender when given ss provided in this paragraph.

18, Governing Law; Severability, This Security Instrumept shall be governed by federad taw and the Taw ol the
psdicion i which the Property s located. In the event that any provision o clause of this Security bastrument or the Note
conflicts with applicable Jaw, such contlict shult not affect ather provistons of thus Security [nstrument of the Note which can be
piven effect witheut the conthicting provision. To this end the provisions of this Seeurity Instranxent and the Note are declared

-

tu he severuble,

16, Horeuwer's Copy. Borrower shall be given one conforied copy of the Note nad o this Secunty instrumment.

17, Tewnster of the Property or i Beneficinl tnterest in Dorrower, IV all or any part of the Property or any interest in ol
i sold or transterred (or if n beneticind interest in Borrower 1s sold or trnsferred and Barrawer is not w astural person) waithowt
Lender's prios wilten consent, Lender may, wtits option, regire immedinte payment in full of all sums secured by this
Securdty nstrument. However, this option shall not be exercised by Lender it exercise is probibited by federsl law as of the date
af this Security (nstruiment.

H Lender exercises this option, Lender shalt give Borrower notive of aceelerabon. The notice shall provade « penad of nat
fess thun 30 disys 2o the dite the notice is delivered or naited within which Borrower must pay all sims secured dry this
Secunty {ostrument. 1sorrower tails to pay these swins prior to the expieation of this period, Lender may mvoke any remedies
permitted by this Secun(y Lastrunent without further notice or demand on Borrower.

I8, Borrower's Right te Reinstie, 11 Borrower meets cerlmn conditions, Borrower shall Rave the right 10 hwve
entorcement vf ths Security wsipament discontinued wl any time prior o the vardier of: () 5 duys (or sach other penod as
apphicable Taw may specity for reiasiatement) before sale of the Property puesuanl 1o any power of wile comtained in- s
Secunty Instrament: or (b} entry ol judgnent enforciing this Security Instrenent. Those conditions are thit Borrower: () puys
Leader abl sums which then wonld be die ander this Security instrunient and the Note as it no aeceleration il occurred; ()
cures uny detiult of any other covenants o sgeeements; (¢) pays all expenses incurred i enforctg ts Secunty Instrument,
including, but ot lited 16, ressonuble attorscys' fees; and (d) takes sueh setion as Lender may reasonsbly reguice to assine
that the hen ot thes Security Instriment, Lender's fghis in the Property and Borrower's obligaiion 1o pay the sums secured by
this Securtty Instrument shudl continue upchnged” Upen retnstatement by Borrower, this: Seeurnity  Instrument amd the
obligations secured heeeby studl remain fully stfective g0 me aecelerstion hicd occurred, However, this nght to retstite shall
not apply in the case o gecekerahion under paragruph {7,

19, Sule of Nate; Change of Loun Servicer. The Note e pirte) inlerest in the Note ttogether walh this Secunty
Instrment) may be sold one oF mote times without prior potice G lerrower. A sale auy result in g change in the entity (Knawn
as the "Coun Servicer™) that volfects monthdy pryments due under thedavate and this Security lostrument. Theee also may be one
of mare chitages of the Loan Servicer uareliated o sale ot the Note, 1t 2ierc s change af the Loan Serviver, iormawer will be
given writter sotive of the chunge i aveordance with paragraph 14 ahove wibapplicable lew. The notice will state the name snd
mhdress of the new Loan Serviver and the nddress o which payments showld be mde, The notice will wses contatn any other
mtormudion reguired by applicatdle liw,

20. Muzardous Substances, Borrower shall not cause or permit the preseacd, vse, disposal, storuge, or release of any
Hazirdous Substances on or in the Froperty. Horeower shall not do, noe allow angore else (o do, anything affecting the
Property that is in vioktion of any Envirommental Law. The preceding twa sentences shalt vof apply to the presence, use, o
storge on the Property of smintl quantities of Hazardous Substunces tha are geneally recogeized 1o be approprists to sormal
restdentiad uses and Lo nmenance of the Propenty,

Hurrower shatl promptly give Leader writlen notive of any investigation, claim, desand, Jawssitor other action by any
povernmmentiad o regulalory wgency ar privade party invodving the Propety wd any Hazsrdous Substmcecs-Environmental Law
ot which Borrower b actisal knowledge., 1t Borrower tearns, or is notified by any governmentad o regedwany authority, that
any removal or other femediation of sny Hizedous Substance sffecting the Peoperty is necessary, Borrower shall promptly ke
alt necessary remeding setions in aeeordance with Eovironments) Law,

As used in this parugraph 20, "Hazirdous Substances™ are those substinces defined as oxic or hazardous substances by
Environmental Law and the Jollowing substenees:  gasoline, kerosene, other lummable or toxic petroleum products, e
pesticides und herbicides, volatile solvents, materinls contuining gsbestos or Sonmaldehyde, and radivachve miterials. As used
this parsgraph 20, “Enviconmental Law” means federud Tusws and faws of the jurisdiction swhese the Property is krated thin
refite to health, salety o enviconmental protection,

NON-UNIFORM COVENANTS, Burrower and Leader further covenant wnd agree as follosws:
21, Aceelerution; Remedies, Lendee shadl give notice (v Borvower prior 1o seceferation following Borrower’s breach
of any coveniant or ugreament in this Security Instrument thut net prior to acecleration wnder purugraph 17 ness

ApSf.
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