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WESTWIND MORTGAGE BANCORP, INC.
RECORDER

B100 NORTH HARLEM AVENUE o
MARNOOD HEIGHTS, ILLINOIS 808se JESSE WHITE KECURIENG - 37,30
- il 0,50

ROLLING MEADOWS  #  scombiy

Prepared hy:
KITTY KOLESKE
HARWOOD HEIGHTS, IL OC8A8
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‘ff.tfu’?f) ) pT:_ _ o
406286
MORTGAGE
THIS MORTGAGE (*Secvrity Instrsiwal ) is givenon DECEMBER 12, 1996 - The mortgagor s

DONNALEE E. HERMAN, DIVORCES, NOT SINCE REMARRIED

(*Buorrowor®). This Security Instrument is given to
WESTWIND MORTGAGE BANCCORP, INC.

which is organized and existing under the laws of - THE S8TATe” OF ILLINDIS ,untd whiose

address iv 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656 (Cieader™). Horrower owes Lender the prawipal ~om

SEVENTY SEVEN THOUSAND FIVE HUNDRED AND 00/100

Dottars (U.S. § 77,500,00 ).
This debt v evidenced by Borsower's note duted the sume dute as this Seerryy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earhier, due wnd payable on JANUARY 1, 2027
This Security Instrument secures (o Lender: {0) the repayiment of the debt evidenced by the Note, with ipterest, and all renew ‘\Is
extensions and modifications of the Note; (b) the payment of wlb other sums, with interest, sdvawved under paragrph 7 (e
proteet the security of this Security Instrument; and {¢} the pertormance of Borrower's covenieas wnd agreements wider ths
Seeurity Instrument and the Note, For this purpose, Borrower does herchy mostgage, gramt :\nltlsu.:w-)- O Lender the lottow g

described property located in - COOK County, i
UNIT NUMBERS 303, GARAGE UNIT II, AND LOCKER UNITS LUK¥, IN'THE GRAND

TOWERS PLAZA CONCAMINIUM AS DELINEATED ON A SURVEY OF THE FOLLWW G}/
SEE ATTACHED RIDER FOR COMFLETE LEGAL DESCRIPTION

12-29~-205-041~1010

Parcel 1D ¥
which has the address of 10515 WEST GRAND AVENUE-UNIT 303 , FRANKLIN PARK Gtrewt, City

(Hlinois 60131 tip Coda ("Property Adddiess”);

ILLINOISSingla Family-FNMA/FHLKC UNIFORM
Inetiohy’ INSTAUMENT Form 3014 9/90
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this Security [nstrument, Lender may give Borrower & notice identifying the hen, Borrower shstl satisty the bien on take ane o
more of the gctions set forth above within 10 days of the giving of natice,

$. Huzurd or Properly Insurance, Borrower shall keep the wnprovements now existing o1 hereafier crected on the
Property insured aguinst Joss by fire, huzaeds inclided within the term “extended coverage” and any other hazds, toiuding
Alovds or floxling, for which Lender repuires inserance. This insursnce shall be maimtained in the smounts and for the periods
that Lender requires, The insurunce carrier providing the insumnce shall be chosen by Boreower subject 10 Lender’s wpprovid

- which shall not bs unreasonably withheld. I Borrower fails to nuintain covernge described shove, Lender may, al Lender's
option, ohtata coverage to protect Leader’s rights in the Property in accordunce with paragraph 7.

Al insurance policies and renewnls shafl be weceptable 0 Lender and shall include o standued mortgage cliise. Leader
shall have the right to hold the poltiies and renewals, [ Lender requires, Borrower shufl promptly gave w Lender all receipts ol
paid premiums und renewel notices. (n the event of Joss, Borrower shull give prompt notive w the imsirance currier and Lender.
Lender may make proof of {oss if not made promptly by Borrower,

Unless Lender und Borrower otherwise sgree in writing, insurance proveeds shull be applicd 1o restosution or repuir ut the
Property damaged. it the restoration or repair is economivally feasible and Lender's seeusity s not lessened. It the restombien or
repair is not econonueslly feasible or Lender’s secunty would be Jessened, the msurance proceeds shadl be applied to the sums
secured by this Securty Instrument, whether or not thep due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not aisten within 30 duys @ notice from Lender that the insurance vierier his offered 1o setthe i clam, then
Lender may collect the insbianze praceeds. Lender may use the proceeds to repair or restore the Property ar w pay sums
secured by this Security Insteumsnt awhether or not then due. The 30-day period will begin when the aohice 1s given.

Unless Lender and Borrower otherwtse agiee in writing, say apphication of proceeds to principal shall not extemd or
postpone the due date of the monthly payments ceferred oo parigraphs 1 and 2 or change the amuount ot the paymenis. H
under paragraph 21 the Property is sequivest by Lender, Borrower's right (o any msurance policies and proveeds cesulting 1rom
damagu to the Praperty prior to the sequisitior snall pass 1o Lender 1o the extent oF the sums secired by this Secariy Instrinme
immediately prior to the sequisition.

6. Dccupancy, Preservation, Mainlenunce sed-Pratection of the Property; Borrower’s Loun Application; Leasehokd,
Borrower shall occupy, establish, nnd use the Properiz-ar Borrower's principal residence witlin sixty days after the execunon of
this Security Instrument and shal) contintie (0 oceupy the Promerty as Borrower's principal residence tor al jeust one yead aftes
the uate of oceupracy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withbeld, or anles
oxlopusting circumstances exist which are boyond Horrower's control. Borrower shall not destroy, dammuge or impuit the
Property, allow the Property to deteriorate, or commit waste ondthe Property, Borrower shadl be i detault if way tordeitne
aetion or proceeding, whether civil or criningl, is begun that s Lender s qood faith pudgment could resell iy forleduie of the
Property or otherwise materially impair the lien created by this Security carernment or Lender’s sevurity interest. Borrower qiiy
citre such 8 default and reinstate, a8 provided in prrageaph 18, by cunsing the acten or proveeding 1 be dismitssed with a wilig
that, in Leader's good feith determinwtion, prechudes torfeiture of the Borrdwer'santerest in the Property or uther miteral
impuirment of the lien created by this Security Instrument or Lender's securily dpeqest. Borrower shall also be i detauit !
Borrower, during the loan application process, gave puterisdly false or iaveusste inforaaton or statements to Lender (or fatked
to provide Lender with any material informstion) in conanection with the loan evidenced ty tiie Note, including, but pot inuied
tu, representations concerning Borrower's occupaney of the Property us o princapal residence. {3 this Security {nstetment 1 on
feaschold, Borrower shuall comply with all the provisions of the lease. 1t Borrower soqires e tithe 1o the Froperty. the
feaschold and the fee titfe shall not merge unless Lender agrees (o the merger i wrting,

7. Protection of Lender’s Righty in the Property, B Borrower tuils to perform the covenants and sgreements contiuned
this Securily Instrument, or there is a legul proceeding that muy sigmibficuntty alfect Lender's rights in e Propesty (such as @
prixeeding in bankruptey, probate, for condemaation or forfeiture o1 to entorve taws or regulutions), then Londer awy o and
pay for whatever is necessury to profect the valtie of the Property snd Lender’s rights in the Property. Lender’s actons
include paying sny sums secured by o ben which b prionty over this Securily fostriment, appeansig g court, pasinyg
rearonable sttorneys' feex aad enlering on the Property to muke repurrs. Afthough Lender may tike achon under this puzagraph
7, Lender daes not have (o do so.

Any smounts dishursed by Lender under this paragraph 7 shidl hecome additionsd debt of Borrower sevured by his
Security lastrument. Unless Borrower und Lender agree to ather terms of piyment, these wimounts shfl bear iiterest front the
dute of disbursement ut the Note rate and shall be payable, with tnterest, upon notice from Lender to Borrower seguesting
puyment,

B, Mortyuge Insurnnce, [f Londer regnired mortgage nsurance as & comdiion of mking the Joan sectired by this Secunty
Insteument, Borrowsr shall pay the premiums required to mamain the modgage msurance w etfect 1 for any reason. the

morigage insurance covertge required by Lender fupses ar ceases w0 be in ql '-ugg»i;aipfnn prss the premivms required 1o
\ .9 JUX A
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Lender's address stated herein or uny other athiress Lender designates by notice 1o Borrower, Any fiotice provaded lor i this
Security Instrament shall be deemed to hive been given to Burrower or Lender when given as provided i thas paagraph.
18, Governing Luw; Severubility, This Sccurity Instrument shull be poverned by fuderdd law und the fmw of the
jurisdiction in which the Property is located. In the event that sy provision or clause of this Security fustrument or the Note
cunflicts with upplicahle law, such conflict shall nat affect other provisins of this Security Instrument or the Note which vin be
given effect withowt the conlicting provision. To this end the provisions of s Securdy Instrusment und the Note are declaresd
to be severahly,

i6. Barrower’s Cupy. Borrower shull be given onie conformed copy of the Note und of this Security tstrament,

17. Trunsfer of the Property or u Beneficial Interest in Borcower, I al ar any part of the Progerty o any interest m i
is sold or transferced (or if & beneficial interest in Borrower is sold or transterred and Borrower 1s not o natural pursand witkous
Lender's prior writton vonsent, Lender may, at its option, rejutive tmesedite payment in fufl of all sums secured by this
Security Instrument. However, this option shall not he exervised by Lender i exervise is prohitited by tedersd law as of the dute
of thiy Security {nstrument,

If Lender oxerzises this option, Lender shall give Borrower notice of seceferation, The potice shall provide & penod of ol
less than 30 days fisin the date the notice is delivered vr mailed within which Borcower must pay nil suims secured by thas
Security Instrument. 4f Sorrower fils to pay these sums prior 1o the expiration of this peniod, Leader may invoke uny remiedies
permitted by this Securiiy fastrument withowt further notice or demand on Borrower.

18, Burrower’s Kiga?tv Reinstute, 1 Borrower meets certuin conditions, Borrower shull huve the right o have
enforcement of this Security insirusaent discontinued wt any time prior to the earkier of: (03 § days ar such other penod s
applicable law may specify for (eiustatement) before sale of the Propenty pursaunt 1o sy power of sale contained i this
Security Instrument; or (b) entry o1 n judgment enforcing this Security Instniment. Those conditions ure thal Bursower: (a) pays
Lender all sums which then would be dus vader this Security insteument snd the Note as il oo acceleration had acenrred: iy
cures any defaull of uny ather covenints or sgrecments; (v) pays all expenses wenrred tn enfisreing this Security Instriument,
including, bt not limited to, reusonuble attoraeys” fees; and {d) takes such aetion as Lender muy reonably require 0 aseure
that the fion of this Security Instrument, Lender's gights in the Propenty amd Borrower's obligution 1o pay the sums secured by
this Security Instument shall vontinue wichanged pon remstatement by Burrower, this Secunty lastrument and the
ohligations socured hereby shull remain fully effective e if no aceeleration had occurred. However, this reght to remstate shudd
not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Noiv/Gr a parsinl interest in the Nole (tagether with this Sevunts
instrument) may be suld one or more fimes without prioe aolice © Sorrower, A sale may resubn a chisige in the eatity (kposwn
us the “Loun Servicer®) thit collects monthly payments due under the e and s Sectiedy Tnstament. There adso may e oiie
ot more chuages of the Loan Servicer unrelated (0 o sale of the Note., 1Fhers 15w chunge of the Loan Servieer, Borrower will be
given written notice of the chunge in sccordunce with paragraph 14 abovesiid apnbeable law. The atice will state the e andd
address of the new Loan Servicer and the address 1o which payments should e side. The notice will wlso contn wny «ther
informatian cequired by applicable law.

20, Huzardous Substunves, Borrower shall not vause or permit the presence, wie, disposal, storuge, or relesse o) any
Hazardous Substances on or in the Property, Borrower shall pot do, nor allow snysicelse o do, anytinng affectuny the
Propurty that is in vielation of any Environmentsd Law. The preceding (wo sentences shatl Gol apply to the presence, s, o
storuge on the Property of small quantities of Hazardous Substunces that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property,

Borsower shall prampily gave Leader written notice of agy investigation, chom, desmnd, lawawd of other setion by any
governmental or regulutory ageney or privale party involving the Property and any Hazardous Substanee e Environmentsl baw
af which Borrawer hus actuul knowledge. {f Borrower leams, or s notilied by sy go. amentat or regiilaay anthorty . that
any removal or other remediation of wny Huzrdous Substunce affecting the Propeety iy nevessary, Borroser shull prompthy like
all necossury remedial uctions in weeordance with Envisonimental Law.

As used in this paragraph 20, “Hyzardous Substances™ are those sulstinges defined as toxic or huzardous substances by
Environmental Law sad the following substanves:  gasoline, Kerosene, other Hammable or toxie petrolenm products, g
pesticides and herbicides, volutile solvi at, materinls contatning wshestos o1 formaldehyde, and rdionctive matenads. As used m
this paragraph 20, *Environmental Law™ meuns fedecul laws wnd faws ot the unsdiction where the Propenty s Jocaled thit
refate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenrnt and agree as foltows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to gecelerntion lollowing Borrower’s hreach
of any covenunt or agreement in this Security Instrumtent (but not prior to aceeleration under guragraph 17 unles
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 12TH dny of DECEMBER | 1996 }
and is weorporated into and shall be deewmed to amend and supplement the Mortgage, Decd of Trust or Security
Deed {the *Security Instrument”) of the same date given by ihe undersignad (the "Borrower”) to secure
Borrower’s Note to

WESTWIND MORTGAGE BANCORP, INC.

{the "Lender™
of the sume date and covering the Property described in the Security Insteument and located al:

10515 WLSZ. GRAND AVENUE-UNIT 303, FRANKLIN PARK, ITLLINOIS 60131
Proparty Addresss

The Property inciée unit i, together with an undivided interest in the conmmon elements of, w condoninium

project known as:
GRAND TOWER PLZZA_CONDOMINIUM

Nama of Condominium Project
(the "Condomtinimn Project”), U browners assoctation or other watity which acts for the Condominivin Project
{the "Owners Association®) holds” titleto property for the benetit or use of 1y members o5 sharcholders, the
Property wiso includes Borrower's iiterest in the Owners Associntion snd the uses, proceeds snd benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. o 2ddition o the vovenants and sgreements made m the Secunly
Insteument, Borrower and Lender farther coveraitund agree as follows:

A. Condominium  Obligations, Borrower/ shall performt all of Borrower’s obligations under the
Condominium Project’s Constiduent Dovcuments. Thee "Constituent Documents™ are ther () Declaration or any
other document which creates the Copdominium Projeety i) by-laws; (iti) cade of regulations; and (1iv) other
cquivalent doctiments. Borrower shall promptly pay, when 2arcail dues aid ussessoents imposed pursuant to the
Constituenl Documents,

B. Huzard Insuranee. So long as the Owners Associution/ saiintaiss, with a genceably wweepted insurance
carrier, & "master” or "blanket” policy on the Condonunium Froject svhich is satisfictory o Lender and which
provides insurance coveruge in the wnounts, for the periods, and agaet e hazards Lender rojdires, e luding
fire and hazards included within the feem “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenunt 2 tor the meathly paymeat to Lender of the
yearly premiun installments for hazard insurance on the Property: and

(i) Borrower's obligation under Usitorm Covenant 5 to nuaintnin haziss inxvoance coverage on (he
Property is deemed satistied to the extent that the required coverage is provided by the /Owners Associntion
Hicy.

Borrower shall give Lender prompt notice of any lapse i required huzard insurance coserrge

In the event of & distribution of hezard msumnce proceeds in fieu of restoration or repar fClewing n loss to
the Property, whether to the unit or to common <lements, sny proceeds payshle to Borrower wre heichy assigned
andd shull be paid ta Lender for application to the sums secured by the Secunty Instrument, with wny excess paid to
Borrower,

C. Public Linbility Insurance, Borrower shall take such actions as may he reasonable o insure that the
Owners Association maineains @ public linbility insurnce policy weceptable in torm, amount, and extent of
coverage o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Furnily-Fannie Maw/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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UNIT NUMBERS 303, GARAGE UNIT II, AND LOCKER UNITS LU¥8, IN THE GRAND
TOWERS PLAZA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: THAT PART OF THE EAST 1/2 OF THE NORTH EAST
1/4 OF SEGTION 29, TO.NSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL WERIDIAN, LYING SOUTH OF GRAND AVENUE, WHICH SURVEY IS
ATTACHED A5 GCXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMGFR, 87680416, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED FTRCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS.

RIDER - LEGAL DESCRIPTION

12-29-205-041-1010

95969421
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