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MORTGAGE

THES MORTGAGE (7Security nstrumiertt™) is given on DECEMBER 16TH , 1996
The morgagor is LAWKENRCE J MARFOE, AN UNMARKIED PERSON

("Borrower™), This Security Instrument is given o

HOMECOMINGS FIMANCIAL NETWORK, luf4 .

whiclt is arganized and existing under the laws oF DELAWARE , and whose address s
1701 GOLEF RCAD, SUITE 603, WOWER 3, ROLLING MEADOWS, IL 64008

("Lencer”y. Borrower owes Lender ihe principal sum of
ONE HUNDRED TWELVE THOUSAND NINE HUMDRED FIFTY AND NO/100

Dollars (U.S. § 112,950.00 ). This debt islevidenced by Botrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, i nol paki eaiier, due and payable on
JANUARY 15T, 2027 . This Security Insirument secvres to Lender: (1) the repavment of the deht evidenced

by the Note, with interest, and all renewds, exqensions md moditication® of the Note: (b) the payment of all other sums, with
interest, advanced wnder paragraph 7 to proteet the secutity of tin Securily  Instruimend; ond {¢) ihe perfonance of
Borrower'™s covenants and agreements under this Security Instrumrent aing ihe Mote, For this purpose, Boerrower does hereby
morgige, grin g convey o Lender the following described property Jocaled in - 200K
County, HHinois:

LOTS 27 AND 28 [M BRLOCK 1) IN THEMBLY'S RICHTON PARK EZTANES, A

SUBDIVISION IN THIE SOUTHEAST /4 OF SECTION 34, TOWNSHIP/ 535 ANORTH,

RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOXK COUNTY,

ILLINOIS.

Pra# 31-34-404-03 2

i +0a?3
|
|
which has the address of 4120 DEREY, RICHTON PARK
{Stree) {Cay]
iHlinois 60471 ("Property Address”™);
1Zip Code)
ILLINGIS - Smgle Family - Faunnie Mae/Freddie Mac UNTFORM INSTRUMENT Ferm 3014 9/90
) Grast Lakes Yy nasy farm, tnc 1
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10. Condemnation . The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemmtion or other aking of any part of the Property, or for conveyance in lieu of comndernation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the procecds shall be applied to the sums secured by this Security
[nstrument, whether ot not then due, with any excess paid to Borrower. In the event of a partial wking of the Property in
which the Fair market value of the Property immediately before the taking is equal 1o or greater than the amount of {he sums
secured by this Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (@) the total amount of the sums secured immediamely before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, untess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Properiy4s abandoned by Borrower, or if, after notice by Lender w Borrower that the condemnor offers to niike
an award or settle a claity for damages, Borrower fails to respond to Lender within 30 days after the date the aotice is given,
Lender is authorized [0 solizct and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or to the
sums secured by this Sccunr nstrument, whether or not then due,

Unless Lender and Boworer otherwise agree in writing, any application of proceeds to principal shali not exiend or
postpone the due diate of the momaly’ payments referred o in paragraphs 1 and 2 or change the amount of such pisyments.

11. Borrower Not Relercid; Forbeurunce By Lender Not a Walver, Exiension of the time lor payment or
madification of amortization of the swas secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release tie liability of the erigina! Borrower or Borrower's successors in interest. Lender
shiadl not be required to commience proceedisgs agiinst any successor in interest or refuse w exiend time foF payment or
otherwise modify amortization of the sums secured by this Sccurity lustrument by reason of any demand made by the
original Borrower or Borrower's suceessars in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any ngnt g cemedy.

12, Successors and Assigns Bound; Jolnt and.Several Linbillty; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benetit the successors ap<-assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants amd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Seeurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securiy dnstrument (b} is not personally obligated to pay the
sums secured by this Security Inztrument; and (c) agrees that Lender ! any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard 1o the terms of (b, Security Instrument or the Note without that
Borrower's conse.

13. Loan Churges. [f the loan secured by this Sccurity Instrunient iscabject to o law which sets maximum loan
charges, and that law is {inally interpreted so that the interest or other loan chatges collected or o be collected in connection
with the loan exceed the permitted limits, then: Gy any such loan charge shall be rsiiced by the amount necessary 1o reduce
the charge to the permitied limit; and (h) any sums already collected from Borrower wiizh exceeded permitied limits will be
refunded to Borrower. Letler may choose to make this refund by reducing the principar orved under the Note or by making a
direct payment to Borrower. IF a refund reduces principal, the reduction will be wreated ac a partial prepayment without any
prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice shall he dicccied 10 the Property
Adudress or any other address Borrower designates by notice to Lender, Any notice to Lender shall be givan by first class mail
t Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any newse provided for in
this Security Insirument shall be deenied to have been given to Borrower or Lender when given as provided-indiis paragraph.

15. Governing Luw; Severabilty, This Security Instrument shall be governed by federal law anotie law of the
jurisdiction in which the Property 1s located. In the event thid any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noke which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are
declared 1 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficlul Interest in Borrower, If all or any pari of the Property or any interes
it it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nistural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of alt sums secured by
this Security Instrument. However, this option shall siot be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Security Inslrument.

If Lender cxercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secucity Instrument. 15 Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies peemitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (4) 5 days (or such other period as
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applicable Taw may specily for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender akt sums which then would e due under this Security Instrument and the Note as if o acceleration bad occureed,
(b) cures any default of any clher covenants or agreements; {©) pays alf expenses incurred in enforcing this Security
Instrumnent, nchuding, but sot limiked 1o, reasonable atorneys’ fees; and ) takes such acnion as Lender iy reasonably
require to assure that the licn of this Security Instrument, Leader's rights in the Property and Borrower's obligation (o pay the
sums secured by this Security Instrument stiall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration bid oceurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sule of Note; Change ol Loan Servicer. The Note or a partial interest in the Note gogether with this Security
Instrument) nay be sold one or more times witbowt prior notice to Borrower. A sale may result in ¢ change in the entity
(known as the "Loar Servicer™) that collects monthly payments due under the Note and this Sceurity Insieument, There also
may be one orimure changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Burrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staie the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any othet faigrmation required by applicable law.

20, Huzardous svestances, Borrower shall not cause or permil the presence, use, disposal, sterage, or release of any
Hazardous Substances on o7 iizahe Property. Borrower shall not do. nor allow anyene else to do, anything affeciing the
Pregerty that is in vielation ol any_Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage un the Property of smaii quantitics of Hazardous Substances that are generally recognized o be appropriate (o normal
residential uses and to maintenance «f the Property.

Borrower shall prompily give Lesder written notice of any invesligation, claim, demand, lawsuit or other action by any
goveenmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. /it Sorrower learns, or is notified by any governmenial or regulatory authority,
that any removal or other remediation of any“Fuazardous Substance affecting the Properly is necessary, Borrower shall
promptly take all necessary remedial actions in accurdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”-re those substances detined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, serosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaimivg dshestos ot formaldehyde, and radivactive materials. As used
it tes paragraph 20, “Environmental Law" means federal laws 2dd faws of the jurisdiction where the Property is located that
relate w health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower amnd Lender furthercovenam and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrover prior to accelerntion following Borrower’s

breach of any covenant or agreement in this Securlty Instrument (but rat prior to acceleration under puragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the_default; (b) the action required to cure the
defuult; (c) » dute, not less than 30 duys from the date the notice Is glven to iorrower, by which the default must be
cured; und (d) that failure to cure the defuult on or before the date specified In'tYie notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding alid sule of the Property. The notive
shull further infurm Borrower of the right to relnstute alter accelerntion and the right to ussert in the foreclosure
proceeding the non-exlstence of a defuult or any other defense of Borrower to acceicratione and foreclosure. IT the
defuult is not cured on or before the date specified in the notice, Lender ut its option may reavics immedinte payment
in full of all sums secured by this Security Instrument without Turther demand and moy frycclose this Security
Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses Incurred inparsuing the remedies
provided in this puragraph 21, including, but not limited 10, reasonable attorneys® fees and costs of Gitle <vidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.
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