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MORTGAGE

THIS MORTGAGE ("Security Instruzent " vis given on December 13, 1996 . 'The morigagor is
Mary E. Taylor, A Single Individual

{"Borrowet"}. This Security Insirumett is given (o

THE PROVIDENT BANK

an Ohio Banking Corporation .
which is organized and existing under the faws of The State ov-Jki » and whose
adiressis 1 E FOURTH STREET, CINCINNATI, OH 45202

("Linder™). Borrower owes Lender the principal sum of

Forty Thousand and no/100

Deiiars (U.S. $ 40,700.00 )
This debt is evidenced by Borrower's note daed the same date as this SecurinyInstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on January 1, 227

This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by the Notz, with interest, and all renewals,
extensions and wodifications of the Note; (1) the payment of all other sums, with interesi. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenarts and agreements under this
Security Instrument and the Note, For this purposc, Borrower does hereby mortgage, grant and convey” woLender the following

described property located in Cook County, lllinois:
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which has the address of 3940 West Polk Street, Chicage [Street, City),
Nineis 60624 {Zip Code] ("Property Address");
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TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pan of the property. AN replacements and additions shall also be covered by this Sccurity
- Instrument. All of the foregoing is referred (o in this Security Instrumest as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage,
- grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
. and will defend generally the title to the Property against al) claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aud non-uniform covenams with timited
variations by jurisdiction o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds®) for: {(a) yearly taxes
and assessmerts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (4) yearly flood insurance premiums,
if any; (e) yearly morlzags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrari ¥, in fieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender wnay, at any thme, coilent and hold Funds in an amount not 1o exceed the maximum amount & lender for a f{ederalty
related mortgage loan may reduite lor Borrower’s escrow account under the federal Real Estie Settlement Procedures Act of
1974 as amended from time 1o time, 12 U.S.C. Scction 2601 et seq. ("RESPA”), unless another faw that applies to the Funds
sets a lesser amount. !f so, Lender mar, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fundsue on the basis of current data and reasonuble estimates of expenditures of future
Escrow {tems or otherwise in accordance withappiicable law,

The Funds shall be held in an institutien svhose deposits are insured by a federal agency, imstrumentatity, or eality
(including Lender, if Lender is such an institution-or-n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for buiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Borrowe! interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a bne-ime charge for an independent real estate (ax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be reqairsd to pay Borrower any interest or earnings on the Funds,
Borrower and Lender mav agree in wriling. however, that interest shall oo puid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard nebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ali3ums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by woplicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. 1T Ih¢ amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ficms when due, Lender may so notify Borrowsi i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall miake dp the deficiency in nio more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall projaptl refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, jrior to-the acquisition: or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaizs) the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenaer under paragraphs
b and 2 shall be applied: first, 1o any prepayment charges due under the Noie; second, to amounts payable under paragraph 2
third, to interest due; fourth, 1o principal due; and Jast, 0 any late charges due under the Note.

4. Charges; Licns, Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground remis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower shall pay thein on lime directly
10 the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts 1o be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promiptly furnish to Lender receipts evidencing the payments.

Borrower shull promptly discharge any tien which has priority over this Security fnstrument unless Borrower: (a) agrecs in
writing to the paynient of the obligation secured by the Tien in a manaer acceptable (o Lender; (b) contests in good faith the fien
by, or defends against enfarcement of the tier in, legal procecdings which in the Lender’s opinion operate to prevent the
entorcement of the lien: or {¢) secures {rom ke holder of the fien an agreement satisfactory W Lender subordinating the lien to

this Security Instrument, If Lender determines that any part of the Property is subject to & lien which may attain priori;z,oyg

Trufiadn:
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this Security Instrument, Lender may give Borrower & nalice identifying the hen. Borrower shall satisty the fien or take one or
more of the aciions st forth above within 10 days of the giving of notice.

5. Hozard or Property lusurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exended coverage” and any other hazards, inchiding
Moods or flooding, for which Lender requires insurance. This insurance shatt be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insusrance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, ar Lender's
option, obtain coverage to protect Lendet’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard marigage clause, Lender
shall have e right o hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender ail receipls of
pait) premiums and renewal notices. In the event of toss, Borrower shall give promipt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shudl be applied to restoration or repair of the
Property damaged, 47 the restoration or repair is economically feasible and Lender’s security is not lessened. If the restaration or
repair is not ecoriomically feasible or Lender's security would be fessened, the insurance proceds shail be applicd to the sums
secured by this Security~(nstrument, whether or not then dug, with any excess paid to Borrower. If Borrower abandons the
Property, o does not isven within 30 days a notice from Lender that the insurance cacrier has offered 1o seule a claim, then
Lender may collect the insuzanze proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
securcd by this Securily Instrumzat-avhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise gree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mominly pryments referred 1o in paragraphs [ and 2 or change the amount of the payments, If
under paragraph 21 the Propenty is acquized @y Lender, Borrower’s right to any insurance policies and proceeds resuliing from
damage to the Property prior (o the acquisitiop siiall pass 10 Lender to the extent of the sunis secured by this Security Instrument
immediately prior to the acquisition,

6. Oceupancy, Preservation, Maintenatce ina Protection of the Property; Barrower's Loan Applicatlon; Leascholds,
Borrower shall occupy, establish, anet use the Propeny-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall coutinue to occupy th Pronenty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably witltheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destray, damage o impair the
Property, allow the Property lo deteriorate, ot commit waste on/the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's aood faith judgment could result in lorfeiture of the
Property or atherwise materially impair the tiea created by this Security dascument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower'sinterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security reisst. Borrower shatl also be in default if
Borrower, during the loan application process, gave materially {alse or inaccurate infornation ar statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by thie Nole, including, but not limited
to, representations concerning Borrower’s accupancy of the Property as a principal residencs. 1V this Security lnstrurment is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee title (o the Propeny, the
leaschold and the fee title shall tot merge uniess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants ang 2greements contained in
this Security Instrument, or there is a tegal proceeding that may signiticantly affect Lender's vights in (he Property (such as a
procecding in bankrupiey, probate, for condemnation or (orfeiture or to enforce laws vr regulations), then Lender may do und
pay for whatever is ficcessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by @ licn which has priority over this Sccurity Instrument, appearing in court, paying
reasanable attorneys’ fees and entering on the Property to make repairs. Ahhough Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

#. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
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oblain coverage substantially equivalent to the mortgage insurance previously in effect, al @ cost substantislly equivalent (o the
cost to Borrower of the morigage insurance previowsly in effect, from an wlternate morigage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
anc-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased 1o
be in effect. Lender wilt accept, use and retain these payments a5 a loss reserve in Hew ol mortgage insurance. Loss reserve
paytneats may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender tequires) provided by an insurer npproved by Lender again becomes available and is otxained. Borrower shall pay
the premiums required o maintain morigage insurance in effect, or to provide a foss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreemient between Borrower and Lender or applicabie law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shail give
Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with aty
condemnation or other aking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lensar,

Tn the eventot #/total 1aking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether o not then < with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Prozeriy immediately before the (aking is cqual to or greater than the amount of the sums secured by this
Security Instrument imumediareiy, before the taking, unless Barrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii- b seduced by the amount of the proceeds mubtiplied by the following fraction: (a) the towl
amount of the sunts secured imimedimely before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance sirall be-paid 10 Borrower. In the event of n partial tking of the Property in which the fair
market value of the Property immediaicly osiore the taking is Jess than the amount of the sums secured immediately belore the
taking, unless Borrower and Lender otherwiseagree in wriling or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secuced by this Seeurity Instrument whether or not the sums ire then due.

If the Property is abandoned by Borrower, Cri_after notice by Lender to Burrower that the condemnor offers to make an
award or settle  claim for damages, Borrower fajls toqespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, eilher to restoration or repair of the Property ot to the sums
secured by this Security Instrument, whether or not then duc,

Unless Lender and Horrower otherwise agree in sriting, a1y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time for paytnent or medification
of amortization of the sums secured by this Security Instrumeny graned by Lender to any successor in interest of Borrower shatl
not operate to release the liability of the original Borrower or Borrower s succeszars in interest. Lender shall nat be required to
commence proceedings against any successor in interest or refuse 1o extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of uny demand mads by the original Borrower or Botrower's
successars in interest. Any forbearance by Lender in exereising any right or remedy sou!i not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint and Severai Liubility; Co-signers. The covenants and agreements of this
Security Instrumtent shall bind and benefit the successors and assigns of Lender and Borrawer, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrowsrwho co-signs this Security
Instrument but does niot execute the Note: (n) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propenty under the terns of this Security Instrument; (b) is not personally obligaledt to pay the sums
secured by this Security tnstrument; and (cj agrees that Lender and any other Borrower may agree to extend_wodify, forbear or
make any accommeodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximuin loan chargss,
and that faw is finally interpreted so that the intérest or other loan charges collected or to be collected in conncction with the
loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary o reduce the charge
10 the permitted limit; and (b) any sums altcady coliected from Borrower which exceeded permitied limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direc)
payment o Borrower, If a refund reduces principai, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
of any other address Borrower designales by notiee 1o Lender. Any notice to Lender shall be given by first class mail to

Form 3014 9/50

BRIILI @s0z101 bage 3 o1 & et
@, 502 gbgbgfﬂh




UNOFFICIAL COPY




Pn s .t Ta pan s 2 oo
L T ,—'-""..hf“ P T

R PO @ RN R
et - LR B L N

Lender's address stated herein or any other address Lender desigrates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility, This Sccurity [nstrumeni shall be governed by federn] law and the [aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note

- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

+ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneflcinl Interest in Borrower, If all or any pan of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lend2r's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument,

If Lender erercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days frem the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Sceurity Instrument. 't Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securt'y bistrument without lurther notice or demanid on Borrower,

18, Borrower’s Righn o Reinstate. I Borrower micets certain conditions, Borrower shall have the right to have
enforcement of this Security Jastzament discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for ruizstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a iudpment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be vz under this Securily Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covewmts or/agroements; () pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited tu, reasonable attosneys’ lees: and (d) takes such uction as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender's righs in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangea’ 4lnon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if =0 acceleration had occurred. However, this right 1o reinstate shall
not apply in the ¢ase of acceleration under parageaph 17.

19, Sule of Note; Change of Loan Servicer, The Noie e & partint interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ¢ Burrower. A sale may result in a change in the emity (known
as the "Loan Servicer”) that collects monthly payments due under the Mote and this Security [nstrument. There also may be ane
or more changes of the Loan Servicer unrelated to a sale of the Note. [fahere is a change of the Loan Servicer, Borrower will bie
given written notice of the change in accordance with paragraph 14 above and 2pplicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which payments shoulu be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or penmnit the presence, ey disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ang¢ne clse to do, anything affecting the
Propesty that is in violation of any Environmental Law. The preceding two sentences shalt riot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generatly recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsan-or other action by any
governmental or regulatory agency or private party invelving the Propenty and any Hazardous Substancy of Environmental Law
of which Borrower has actual knowledge. [I Borrower learns, or is notified by any governmental or regulatory authority, that
any removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleun products, toxic
pesticides and heebicides, volatile solvents, materials containing asbestos or formaldehiyde, and radiouctive materials. As used in
this paragraph 70, "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant mid agree as follows:
21, Accelerntlon; Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to wecelerntion under parugraph 17 unle.*:sj
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applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the uctlon required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or hefore the date speclfied in the notice may vesult in acceleration of the sums
secured by this Security Insirument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existenice of a default or any other defense of Borrower to acceleration and foreclosure, If the default s not cured on
or before the date specified in the notice, Lender, at its optlon, may require immediate payment in foll of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judlcial
proceeding. Lender shall be entltled to collect all expenses incurred In pursuing the remedles provided In this paragraph
21, tncluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to tifs Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'covenants and agreements of each such rider shall be incerporated into and shall amend and supplement
the covenants and agreermenas)of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
[X] Adjustable Rate Rider [_] Condominium Rider (X]14F amily Rider
| Graduated Payment Rider [ _] Planned Unit Devetopment Rider ] Biweekly Payment Rider
Balloon Rider () Rate Improvement Rider (] Sccond Home Rider

[ VA Rider | Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and-ggroes 10 the terms and covenants contained in this Security Instrument and
in any rider{s) executed by Borrower and recorded wik)»
Witnesses:
e {Seal)
-Borrower

{Seal)

-Horrower

{Seal) (Seal)

-Borrower -Burrower

STATE OF ILLINOIS, County ss:
1, v S “, & Notary Public in and for said county andstate do hereby certify

that Mary £. Taylor, A Single Individual

. personally known to me to be the same person(s) whose niume(s)

subscribed 10 the foregoing instrument, appeared before me (his day in person, and acknowledged thut he/she
signed and delivered the said instrument as— his/her  free and voluntary act, for the uses and pumoses therein set forth,

Given under my hand and ofticial seal, this , day ol

./

My Commtission Expires: o o
| Notary Public

N A N e g {I) ('J ﬁ_)U i‘)(u ‘ b

@, 6RlL ssonor  Paetels  Form 3014 9130
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Lot 85 in Garfield Boulevard Addition to Chicago in the Southwest 1/4 of Section 14, lmmsh[p
39 North, Range 13, Eust of the Third Principat Merldiun, in Cook County, [llinois.
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: - ADJUSTABLE RATE RIDER

(LIBOR 8 Month Index (As Published in The Walt Street Journal) - Rate Caps)

TH!IS ADJUSTABLE RATE AIDER s made thls 13t h dayol Oecember., 1994 | andlsincorporated
into and shall be deamed 1o amend and suppiement the Mortgage. Deed of Trust or Security Deed {the "Sacurity
Instrument®) of the sama date given by the undersigned (the “Barrower”) to sacure Barrower's Adjustable Rate Note
(the "Note") to THE PROVILDENT BANK, AN OHID BANKING CDRPORATION

{the "Lender”} of the same date and coverlng the property described in the Security Instrument and located at.
3940 West Polk Street , Chicago,{l 60£24
(Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CLVENANTS. In addition 10 the covenants and agreements made In the Security Instrument,
Borrower and Landar furthier covanant and agree as follows:

A. INTEREST RATE AN PAONTHLY PAYMENT CHANGES
The Note provides lor ainluit’al interest rateal 8. 8908 %. The Note provides tor changes in the interest rate

and the monthly payments, as oliLws:
4, INTEREST RATE AND MONHLY PAYMENT CHANGES
(A) Change Dates

The Interest rate | wiil pay may chingeznthe tst dayof July, 199/ . and on that day every six
months thereatter. Each date on which my interast rate could changs is called a “Change Date.”
{B) The index

Beginning with the first Change Date, my: interest rate will be based on an Index. The "Index" Is the average of
intarbank offared rates for 6 month U.S. doilar-danominated deposits in the London market ("LIBOR"}, as published
in The Wall Street Journal. The mos! recent index figure availabie as of the first businass day of the month
immediately preceding the month In which the Change Oate occurs is calted the “*Current index.”

if the Index Is no longer avaliabie, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder whi give me notica of this chuica.

{C) Calculation of Changes

Before sach Change Date, the Note Holder wiil calculate (ay new Interest rate by adding 5tx and 175

percentage points ( 6. 200 0%) tothe Suwirant Index. The Note Holder will than round the
rasult of thls additicn to the nearest one-sighth of one percentag2 uoint (0.125%). Subject to the limits stated in
Section 4{0} balow, this rounded amount will ba my naw Interest rece untl the next Change Date.

The Note Holder will then determina the amourt of the manthly peyirent that would be sufficient to repay the
unpald principal that | am expacted to owe at the Change Date in full on'the Maturity Date at my new interest rate in
substantially equal payments. The resuit of this calculation will be the new aricunt of my monthly payment.

{D) Limita on Interest Rats Changes

The Interes! rate | am required to pay at the tirst Change Date will not be grea?arthan 1 0. 1400 % of less
than 8 .8900 %. Thereafter, my Interest rate will never be increased or de:reased an any single Change Date
by more than OQne anud 1/4 percentage points ( 1 . 250 ¢ %) from theary of interest | have bean
paying for the preceding six months. My interest rata will never be greater than 1 & /< 5°00%. My Interest rate will
never be lessthans . 8900 .

(E) Etfective Date of Changes

My new interast rate will become atfective on each Change Date. 1 wiit pay the amount ¢i m;' new monthty
paymaent beginning on the first monthly payment date after the Change Date until the amount of 7 v-monthly
paymant changas again.

{F} Notice of Changes

The Note Halder will deliver or mail to me & notice of any changes in my interest raie and the amout of my
monthiy payment before the effective date of any change. The notice will Ingiude Information requires ¢ 1aw to be
given me and also the telephone number of a parson who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument (s amended 1o read as follows:

Transafer of the Property or a Benaelicial Interest in Borrower. i all or any pan ol the Property or any intarest
in It is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at lis option, require immediate payment In full of all
surns secured by this Security Instrument. However, this option shall not be exercised by Lander if exercise Is
prohiblted by federal law as of the date of this Securlty instrument. Lender also shall not exercige this cption it: (a}
Borrower causes 10 be submitted to Lender inforrnation required by Lender to evaluate the Intended transfaree as if
& new loan wera belng made o the transferee; and (b} Lender reasonably dclermines that Lender's security will not
be iImpaired by the inan assumption and that the risk of a breach of any covenant or agreement in this Securlly
Instrument Is acceptable to Lendar.

96569096
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To the extent parmittad by applicable law, Lender may charge a reasonabie fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transtferea to sign an assumption agregment that is
- acceplable to Lendar and that obligates tha transferee to keep ail the promisas and agraements made in Lhe Note
- and In this Securlty Instrument. Bofrower will continue to be abligated under the Note and this Security instrument

. unless Lender releases Borrower in wrltln?A
if Lender exercises the option to require iIrnmediate payment In full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pariod of not less than 30 days from the date the natice is delivered or

mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the aexpiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
BY SIGNING BELOW, Borrowar accepts and agrees 1o the terms and covenants contained in this Adjustable

Rate Rider. .

, iy ,C-? 7 /
(Seat) : Z ﬂ_(@;ﬁé AL _iSewy.
4

Borrower . Haylor Botrowsr

[Seal}
Borrower

{Sea)}
Botrower

g6 GH904%6
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