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4250 N Marine Dr #228
Chicago, Il 60613 ;,Q’z'

(_ éq TC? LF K f[ MORTGAGE

THIS MOFILAGE (Security Instrument®) is given on December 14,

1998

The mortgagor is SANGRA BROWN, A SINGLE PERSON, NEVER MARRIED
{"Borrower"), This Selurity Instrument is given to Pan American
Financial Services Inc. which is organized and existing under the laws
of Illinecis and whese addiess is 4250 N. Marine Drive Suite 228 Chicago,
IL 606813 {"Lender"). Boricwer owes Lender the principal sum of SIXTY
FIVE THOUSAND SIX HUNDRED -00/1ud Dollars (U.S. $65,600,00). This

debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with
the full debt if not paid earlier, due and payable on 12/19/2011,

Thig Security Instrument secures to Lepder: (a) the repayment of the
debt evidenced by the Note, with intelest, and all renewals, extensions
and modifications of the Note; (b} the peyuent of all other sums with
interest, advanced under paragraph 7 to preorect the security of this
Security Instrument; and (c¢) the performance oI Borrower's covenants and
agreements under tnis Security Instrument ant the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in CCOK Councy, Illinois

THE NORTH 33 1/3 FEET OF LOT 9 IN BLOCK 2 IN ERWIN AND VEDDER'S
SUBDIVISION OF BLOCKS 1,2 AMND 3 OF TABOR'S ADDITION TO E£GOLESTON, A
SUBDIVISION OF EAST 25 ACRES OF THE NORTH 1/2 OF THE SOUTH /2 OF THE
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, ‘FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PINBZ20-28-221-039 96969634
which has the address of 7340 $. LAFAYETTE CHICAGO 1II, 60621-

PREPARED BY:D. ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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TOGETHER WITH all the improvements now or hereafier erecied on the propenty, and all easements, appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shull also be covered by this Security
Instrumment, All ol the foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thwt Borrower i lawfully seised of the estate bereby conveyed and has the right to
mortgage. grant and comvey the Property and that the Propeny is unercumbered. except for encembrinces of record,
Borrower warrants and  will defend generally the ritle to the Property against aff chims and demands. subject to any
encumbrances of revord. o

THIS SECURITY INSTRUMENT combines unifornt cavenans, for national wse and nop-uniform covenants with
limited variations by jurisdiction (o constitute a uniform securily nstrun.ent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and*Latg Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the ol and uny prépayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject w applicable luw oc to o written waiver by Lender, Borrower shall pay
to Lender on the'da monthly piyments are due under the Note, until the Note is paid i tull, a sum (“Funds™) for: 1) vearly
tanes and assessiment: which may aiin priority ever this Seeusity Instrument as o lien on the Property: (b) searly leasehold

avments of ground ooty on the Property, i any: (o) vearly hazard or progesty insurunee premivms: (d) vearly Dovd
nsurance premivms 3 sy te) yearly mortgage imsurance premidis, i anys and (1) any sums payable by Borrower to
Lender. in accordance/vit' the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow 3nv.” Lender may, at any time, coliect and hﬂ:)kfJ unds in an amount not to exceed the maxigwm
amount 2 lender for a federaly ridated inortgage toan may sequire for Borrower's escrow account under the federal Real
Estate Settlenent Procedurss At o) 1974 as amended from time to time, 12 US.C. § 2601 ¢ seq. ("RESPA™. unless anather
law that applies 1o the Funds setsiulesser amount. If 50, Lender may, ai any time, colfect and ho{d Funds in an amount not to
exceed the lesser amount. Lender may/estmate the amount of Funds due nn the basis of curreat data and reasonable estimates
of expenditures of future Escrow liems orotherwise m accordance with applicable law,

The Funds shall be held in an imituon vhose depusits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an instiwsions-or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow jlems, Lender may oot charge Borsoser for holding and applying the Funds, annually analyziag the escrow
dccownt. or verifving wwe Excrow [tems, unfess Lenderpays Borrower imerest an the Funds and applicable law permits
Lender to make such o charge, However, Lender maty "equire Burmower o pay a one-time charge for an independemt reai
estate tax reporiing service used by Lender in connection wim this loan, unless applicable faw provides ciherwise, Unless an
agreement is made or applicable law requires interest to be paid, Jeader shall not be reguired to pay Borrower any interest or
earnings op the Funds. Borrower and Lender may agree in writng, bowever, that interest shall be paid on the Funds. Lender
shall give o Borrower, without charge, sn annual accounting of the Punds, showing credits and debits to the Funds and the
purpuse for which each debit to the Fuads was made. The Funds are‘pladeed as additional security for aif sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to beacid by applicable faw, Lender shall account to
Borrower for the excess Funds in accurdunce with the requirements of applicrote Taw. 11 the amount of the Fundy held by
Lender at uny time is not sutficient to pay the Escrow ftems when due. Lendermoy so aotity Borrower in writing, aed, in
stich case Borrower shall pas to Lender the amount necessiry 10 make up the” (ctivieney. Borrower <hall make up the
duticiency in oo mone than tvelve monthhy iy ments, an Lender’ s sole diseretion,

Lpon pasment in full of all sums secured by this Security Instrumeend, Lender shuli aromptly refued @ Berrower any
Funthe held by Lemder. 11 under paragragh 21, Lender shall geguire or sell the Propeny. Lenler, prior o the acquisition or
sube of the Froperty, shatl apply any Funds held By Lender 2t the time of acquisition or <aic as_»ecredit against the sums
seeured by this Security Instrument,

3. Application of Payments, Unless applicable Jaw provides otherwise. all payments recered-by Lender under
paragraphs 1 and 2 shall be applied: A 1o any prepavment charges due under the Note: second, o iniounts pavable under
puragraph 22 thied, to interest due; fourth, o principal due: and last. 10 any ke charges due under the Note,

4. Chargess Liens. Buerower shall puy sl taxes. assessments, charges, fines and mpositions att(wtable to the
Propedny which may attain priority over this Secority Instrument, and feasehald piyments or ground renis, il any. Borrower
shall pay theie obligitims in the manner prosided in paragraph 2, o if not paid in that manner, Boerower shall pay them on
time direetty W the person pied pas ment. Borrawer shall prosptly furnish 1o Leader all notices of amuounts 10 be poid under
this paragzraph. 1 Borrower mikes these payments direetly, Borrower shali prompily furnish to Lender receipts evidencing
the payments.

Burrower shall prompthy discltarge any hen which has priority over this Security {nstrument unless Borrower: (al agrees
i writing 1o the pas mens of the obligation seeured by the Hen in a manaer acceptable (o Lenders th) comtests in good faith the
lien by, or defends against enforcement of the fien in., fegal proceedings which in the Lender's opinion operate to prevent the
enfoccement ol the liea: o () secures from the hulder of the lien an agreesment satisfuctory to Lender subordiniing the lien to
this Security Instrument. 11 Lender determines that any past of the Propenty is subject to a fien which may attain priority over
this Security Instrument. Lender may give Borrower t notice identifying e fien, Borrower shall stisty the fien or take one of
more of the wctinns set fueth above within [0 days of the giving of notice.

5. Huzard or Property Insurance. Buorrower shall keep the improveiments aow existing or hereafier erected on the
Propeity insured against lows by fire, havards included within the term “extended coveeage” und any other hazards, including
Hoods o ooding, Tor which Leader ceguires mwrnee, This insseuncs shall e waintiined i the amounty and
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for the perinds that Lender requires. The insurance carrier providing the insurance shaff be chosen by Bosrower aubject to
Lender's approval which shall not be unrer arably withheld, 1§ Borrower fails 1o miimain coverage deseribed shove, Lender
may. 3l Lender's option, obtain coverage w proteet Lender' s rights in the Property in accordiunce with paragraph 7. »

Al insurance policies and renewals shall be aceeptuble o Lender and shall include o standard mongage clause. Lender
shaft have the right 1o hold the poticies and renewals, I Lender requires, Borrower shal} prompily give o Lender ol receipis
of pad premiums and renews] notices, In the event of kiss, Borrower shall give prompt notice (o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower. J e

Unless Lender and Burrower otherwise agree i wrnting, asurance proceeds shall be applied o restoration ot repair of -
the Property damaged, i the restoration or repair is cconomically feasible and Lender's security i+ =ot fessened, If the
Fesioralion oF 1epair iy not cconunicaay. feasible or Lender's security would be lessened. the insuraige proceeds shall be
applicd o the sums seeured by this Security Instrument. whether or not then due. with any excess pad 1o Borrower, If
Borrower abandons the Property, or does not ansser within 30 days a aotice from Lender thit the insurance carrier has |
offered 1o sette a cluim, thei Lender may coflect e insurasae proceeds. Leader miy use the procewds ta repair or restore the
Property or to pay sumis secured by 1is Security Instrwment, whether o not then due. The 30-duy period will begin when the
netiee s niven,

Unfers Leader sad Burrower otherwise agree in writing, any application of proceeds to prinaipal shall not extend or
postpony the due datesuithe monthly payments referred o in paragraphs 1 and 2 or chunge the amount of the paymeats. 1f
under paragraph 21 e Plopenty s aequired by Lender, Borrower's right (0 any insurance policies and proceeds resulting
feora damagt 1o the Prapusivprior to the acquisition shall piss to Lender to the extent of the sums secured by this Security
listrument immedintely prios i e seguisition,

... 6. Ovcupancy, Preservotion, Muintenance and Protection of the Property: Borrower's Loan Application;
Lenscholda, Borrawer shall occupostablish, and use the Property as Borrower's principal residence within sixty days afier
the exccution of this Sccarity InstrutesCand shall continge to occupy the Propenty as Barrower' s principal residence for at
feast one year after the dute of vecepaney. unless Leader otherwise agrees mowriting. which consent shall not be
unreasonably withheld, ov unkess extenusting Sicumsances exdst which are beyond Berrower's control, Barrower shall not
destroy, damage or impair the Property. atios: the Property 1o deteriorate, or cammit waste on the Propeny, Borrower shall
be in default i any Torteiture action of proceedige, vhether civid or eriminal. iy begun that in Lender' s good faith judgment
could result in forteiture of the Property or otherwne sxaterially tinpaic the len created by this Secority Instrument or
Lender's security tnterest. Borrower iy care such a Gefult and reirsiute, as provided in pacagraph 18, by causing the aetion ‘
or proceeding o be dismissed with i rubing th in Lender' s saed faith determination, prechudes fosfeiture of the Borrower's
interest tn the Property or otier material impairment of the lign creaed by s Sccurity Instroment or Lender's security
wnterest. Borrower shadl alsa be in detault if Borrawer, during iy boan application process, give miterially Talse or Insccurate
information of statemenis o Lender tor [iled w0 provide Lenderwith any materia) information) in connection with the loan
evidenced by the Note, including, but not limited 10, representations caieerning Bosrower's occupancy of the Propenty as o
principal residenve, I this Security Tnstrunent is on o easehoid, BorrowCpannl comphy saith abll the provisions of the fease. B
Borrower acgires fee titke o the Property. the legsehold and the fee e shalinot merge unless Leader sgrees to the merger
in writing. i

7. Protection of Leader's Rights in the Property, I Borrower faiis o zerform the covenaits and agreemems
contitined in this Security Tnstrument, or there s a fegal procecding thut may wipaifcantly affect Lender's rights in the
Property tsuch os 4 proceeding i bankruptcy, probate. for condemnation or forfeiurcar soenforee laws or regulations), then
Lender may do and pay for whatever is necessiry 10 protect the vidue of the Property ad-Leader's rights in the Propeny.
Lender's uctions may include paying uny sums secured by a lien which has priority oser this Security Instrument, appearing
in court, paying reasonable wtorneys” fees and eptering on the Prapeny 10 make repairs. Alteoueh Lender may ke action
under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this parigraph 7 shafl become additional debt of Borriwsr seeured by this
Security Instrunient. Unless Berrower and Lender agree t other werms of paytient, these amounts shialt béorinterest from the
date of disbursement ar the Nole rate and shall he payable, with intwrest, upon notice from Lender e Borower vequesting
payment,

8. Mortgape Insurance, {f Lender required mongage itsuranee as @ condition of making the loan secured by this
Security tnstrument, Borroser shatt pay the premiums required o nwintain the morteage insuraney in effect. 1, for any
redson, the mortgage insurance coveraze required by Lender lapses ov ceases to be in effect, Burrower shall puy the
premivms required to obtain coverage substantially eguivalent 1 the mongage insurance previousty in effeet, st cost
substantiaily equivalent to the cost 10 Borrower of the mortgage insuringe previously in effect, from an alternate morgage
insurer approved by Lender. I substantially equivalent mortgage insursiiee coverage is not avattable, Borrower shall pay to
Lender each month & sam equat 1o one-twetth of the yearly mortgage insurance premiumi being paid by Bosrower when the
insuranes coverage fapsed or ceased to be in effect. Lender will aceept, use and 1etain these payments as a loss reserve in liey
o mortgage insurance. Loss wserve payments may no longer be requised, at the aption of Lender, if morigise insurance
coverige (n the smount and for the perivd that Lender requires) provided by an insurer approved by Lender again becomes
availible and is obtaited. Borrower shall pay the premiums required to mintain morigage insurance in effect, or to provide a
loss reserve, wintid the requirement for morigage trsurance ends in secordance with any written agreement Batween Borrower
and Lender or applicable law,

8. Inspection. Lender or its apent may make reasontable entiies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cawse for the inspection.
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated imo and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Insirument. |
{Check applicable box(es)) . o |

] ‘ S Nl N
D Adjustable Rate Rider [_1 Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider U Pl:mned Unit Development Rider D Biweekly Paynient Rider
D Balioon Rider rj Rate binprovemem Rider D Second Home Rider

DOthc:(m preify] /) al Cd—f”’f" V’t'/ﬁ/ %’M/% »Mr

BY SIGNING Eri OW, Borrower accepts and agrees to the terns and covenants contained in pages 1 through 6 of this
Seeurity Instrument and % ony rider{sy executed by Borrewer and recorded with it

Witness: Witness:

i
o fSeal) - //@(/%ﬂ/ ﬁjﬁ{é&éw {Seal)

Rurrower Borrower

Seal _(Sealy
-Borsov er “Borrower
(Sealy (. {Seal)
Hurwer Borrower
\ LY
STATE OF 1LLINOIS, &w\\"‘ County ss:

A \
\ .)\‘\\\\“ \“‘G{\W / . /44’«‘*'@}&’ B \fol.i v bablic in and for suaid county amd stne,
do erEb\’ (.L.l’llr\ lhal Q‘U,\ M ,/‘f’

. pu.r..on.illy knowt to me to be the same personis) whose namets) (JaL
subseribed to the foregoing instrutment. sppeared before me this day in person. and acknowledget thai \\YU./\A/& signed
po

and delivered the said instruments as @m [ree and voluntary act, for the uses snd purposes therein set
torth.

\r \
Given under my hand and official seal, this \'”“\ duy of A\ %\V\ \P
My Commission expives:” \&Q

\ M@

Notary Public
This instrunent was prepared by

- 96969634

(Namet

tAddre.y)

(Fage 6 0f 6 puves)
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BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED 12/14/9¢ BETWEEN PAN AMERICAN FINANCIAL
SERVICEStNZ , AS LENDER, AND SANDRA BROWN, A SINGLE, NEVER MARRIED, AS
BORROWER.,

THIS LOAN HASG A DALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL LZALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NC OBLIGATION TG REFINANCE THE LOAN OF OTHER ASSETS THAT
YOU MAY OWN, OR YCU WILL HAVE TO FIND A LENDER, WHICH MAY RBE THE LENDER
YOU HAVE THIS LOAN WITH CWILLING TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT ‘MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU ORTAIN
REFINANCING FROM THE SAME LEMDER.

E\? Wy o //Zz:mru /df/%fd

BORKROWER

BORROWER

BORRCWER

BORROWER
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