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THIS MORTGAGE 1§ DATED NOVEMBER 12, 1896, hetween WALTER F. SPERKA and MAUREEN M. SPERKA.,
HUSBAND & WIFE, whose address |s 608 CARRIAGE RINGE LANE, LEMONT, IL 60439 (referred o below as
"Grantor”); and NLSB, whose address is 12747 Wesat 142ry Street, Lockport, Il. 80441 (referred to below as .
“Lender"). {\: "
GRANT OF MORTGAGE. For valuable conalderation, Grantor inorigngas, warrants, and conveys to Lender all {2
of Grantor's right, titie, and interest in and to the following dascribed! res! property, together with all axisting or ?"
subsequently erected or aflixed buildings, improvements and fixturge; all easements, rights of way, and®
appurtenances; all water, water rights, watercourses and ditch rvights (inclidirng stock in utllities with ditch or t,\
irrigation rights) and all other rights, royalties, and profits relating to the real ptoperty, including without limitation
all minerals, oii, gas, geothermal und similar matters, located in COOK Courty, State of lilinols (the "Real
Property").

LOT 16 IN CARRIAGE RIDGE ESTATES UNIT 2, BEING A SUBDIVISION OF PAP{ OF THE WEST 1/2

OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 11, “A3T OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address ls commonly known a3 608 CARRIAGE RIDGE LANE, LEMONT, IL 80439
The Real Property tax identification number is 22-28-200-018 AND 22-28-200-020, VOLUME 62,

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coda security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terns not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Existing Indebtedness. The words "Existing Indebtednass” mean the indebtedness described below in the
Existing Indebtedness section af this Mortgage.

Grantor. The word "Grantor" means WALTER F. SPERKA and MAUREEN M. SPERKA. The Grantor is the
montgagor under this Mortgage.
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11-12-1998 MORTGAGE Page 3
- Loan No (Continued)
TR

Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
98-499 (*SARA"), the Hazardous Materinlg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovary Act, 42 U.S.C. Section 68901, et seqh, or gther applicable state or Federal laws,
rules, or reguiations adopted pursuant {o any of the foregoing. The terms *hazardous waste” and "hazardous
substance” 'shall alsa include, without limitation, petroleum and pelroleum by-products or any fraction theren!
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, slorage, treatment, disposal, reigase or
thregtened release ol any hazardous waste or substance b{ any person on, under, about or from the Properte(;
(b} Grantor has no knowledge of, or reason to believe that there has been, except as praviously disclosed to
' and acknowledged gg Lender in wriling, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste or substance on, under, about or from the P:ope:tﬁ by
any prior owners or occupants of the Propar‘ijy or ﬂlii) any actual or threatened litigation or claims of any kind
by any person relaling to such matters, and (c) Except as previously disclosed to and ackncwledged by
Lender In writing, (i) neither Grantor nor any tenant, conlractor, agent or other authorized user of the Property
shail use, generate, manulaciure, store, treat, dispose of, or release any hazardous wasle or substance on
under, abou' o from the Praperty and (il) any such aclivity shall be conducted in compliance with all
applicable fedei?l. state, and local laws, regulations and ordinances, including without limialion those laws,
regulations, anu crdinances described above. Grantor authorizes Lender and its agents (o enter upon the
Property to maka such ingpections and tests, at Grantor's expense, as Lender may deem appropriaie o
determine compliar.e of the Property with this s?{cnon ol the Morigage. Any inspeciions or tesls made by
Lender shall be for Le/dar's purposes only and sHall not_be conslrued lo create any responsibility or liability
on the part of Lender Ly Crantor ar to any other pefson. The representations and warranties contained herein
are based on _Grantor's cur diligance in invesligating the Property for hazardous waste and hazardous
substances. Gramor heraby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Granto:becomes liable for cleanup or other costs under any such laws, and
agrees to indemnify and hold' harviess Lender against any and all claims, losses, liabliities, damages
Pqnames. and expanses which Leader-may directly or indirectly sustain or suffer rasulting from a breac of
his section of the Mortgage or a8 & consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring-prior lo Grantor's ownership or interest in the Property, whether or not
the same was or should have been kiowvn to Grantor. The provisions of this section of the Morgage
including the obligation to indemnity. shail su:vive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage anc shall not be affected by Lender's acquisition of any intarest in
the Property, whether by forgciosure or otharwice.

Nulsance, Waste. Grantor shall not cause, conduct or_permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any porton of the Proporty. Without limiting the generality of the
foregoing, Grantor will not remove, of erant 10 any uther party the right 1o remove, any timber, minerals
(including oil and gas). soit, gravel or rock products withou: Yia prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or ieranve any improvements from the Real Property
without the prior written conaent of Lender. As a condition 10 'ng removal of any Improvements, Lender ma

require Grantor 1o make arrangements satistactory to Lendei 0 replace Such Improvements wit

improvements of at least equai value.

Lender's Right to Enter. Lender and its agents and representatives v, enter upon the Real Property at all
reasonabie fimes to altend to Lender's interests and to inspect the- Pigrarty for purposes of Grantor's
compliance with the terms and conditions of this Morlgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
reguiations, now or hereafier in effecl, of all governmental authorities applicabla to tha-use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulaticn arnid withhold complience
during any proceeding, including appropriate appeals, 8o long as Grantor has notified-Leadar in writing prior 10
doing so and 80 long as, in Lender's sole opinion, Lender’s interests in the Propaity #ra not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satistaciory to Lender, 10
protect Lender's interest.

Duty to Protect. Granior agrees neither to abandon nor leave tinattended the Properly. Grantor shall do all
gthér acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary (o protect and preserve the Property,

DUE ON SALE - CUNSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lander's prior written consent, of all or any( s
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Reai G
Property or any right, title or interest therein, whether lagal, beneficial or equitable; whether voluntary or ()
involuntary: whether by outright sale, deed, installment sale contract, land contract, contrac! for deed, leasehold ¢
interest with & term grealer than thres (J) years, lease-option contract, or by sale, assignment, or transfer of any ()
beneficial interest in or to any iand trust holding ttie to the Real Property, o by any other meihod of conveyance r*
o Real Property interest. If any Granlor is a corporation, partnarship or limited liability company, transfer also ‘-ﬂ
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests "
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender I such exercise i8 prohibited by tederal law or by Illinois law.

'{AA)}‘ES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a pant of this
ortgage.
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lreated as a balloon payment which will be due and pa%abla at the Nota's maturity. This Morigage also will secure
payment of these amounts. The rights provided for in this 'paragra?h ghall be in addition 0 any other riﬁhts or any
remedies 10 which Lender may be entitled on account of the defaull. Any such action bn ender shall not be
construed as curing the default so as to bar Lender lrom any remedy that it otherwise would have had.

h&m%!:ggw; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fea
simpla, free and clear of all liens and encumbrances other than those sat forth in the Real Property description
ar in the Existing Indebtedness section below o7 in any title insurance policy, title repont, or final title opinion
issued in favor of, and accepted by, Lender in connaclion with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Oefenss of Titie. Subject o the exception in the paragraph above, Grantor warrants ang will Torever defend
the tilfe to the Property against the lawful ciaims of all persons. in the event any action or proceeding is
commenced (at questions Grantor's title or the Interest of Lender under this Monga?e‘ Grantor shall defend
the action-ar-Lranlor's expense. Grantor may be the nominal Fart'y in such proceeding, but Lender shall be
entitled 10 garﬁ.c._nate in the proceeding and to be represented in the proceeding by counsel of l.ender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruients as Lender may request
trom time ta time v parmit such participation.

Comptiance With Laws.  Grantor warrants that th‘i‘ Property and Grantor's use of the Propenty complias with
all existing applicable ia:vs ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. ' The following provisions concerning existing indebtedness {the "“Existing
indebtedness”) are a part of itws Motgage.

Exlating Lien, The fien of ihie Morigage securing the indebledngss may be secondary and inferior 10 an
existing lien. Grantor expressly covanants and agrees lo pay, or see to the payment of, the Existing
Indebtednass and 10 pravent any deiaull on such indebedness, any defaull under the instruments avidencing
such indebtedness, or any detaull uridar-any security documents lor such indebtedness.

Defauil. If the payment of any instalimesi of orincipal or any Interest on the Existing Indebledness is not made
within the time required by the nate ewdzriing such indebiedness, or should a default cccur under the
instrument securing such indebledness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indebtedness gecured Ly (his Mongage shall become immediately due and payable,
and this Mortgage shall be in dafault.

No Modilication. Grantor shalt not enter into any agredment with the holder of any mort?age, deed of trust, or
other security agresment which has priority aver thig Mortyage by which that agreement fe modified, amended,
extended, or renewed without the prior written consent ot Lender. Grantor shall naither request nor accept
any future advances under any such security agreement wiibuut the prior writtan consent of Lender.

CONRDEMNATION. The following provisions relating ta condemnziion ot the Property are a part of this Mortgage.

ication of Net Praceeds. I all or any part of the Property is condamned by eminent domain proceedings

or Dy any proceeding or purchase in liau of condemnation, Lende: iy at ils election require that al! or any

ortion of the net Proceeda of the award be appiied to the Indebtecncas or the rapair or rastoration of the

roperty. The net proceeds of the award shall mean the award afer payment of all reasonable costs,
expenses, and attorneys’ tees incurred by Lender in connection with the candemnnation,

Proceedings. |l any proceeding in condemnation is filed, Granior shall promgtty notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the ariion and obtain the award.
Grantor may be the nominal anY in such proceeding, but Lender shall be ntited to participate In the
proceeding and to be represented in the proceeding by counsgel of its own choice, ard. 3rantar will deliver or
cu%?e, pto“be delivared to Lender such Insiruments a8 may be requested by it from timz 12 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ‘oluwing provisions
refating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxga, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and lake whatever other action is requested by Lender lo perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as desciibed below, tagether
with all expenses incurred in recording, perfacting cr continuing this Morigage, including withaut limitatfon alf
laxes, lees, documentary stamps, and other charges for recarding o registering this Mortgags.

Taxes. The tollowinP shall constilute taxes o which this seclion applies: (a) a specific tax upon this tvpe of

Moﬂga&e or upon all or any part of the Indeblednass secured by this Mortggge: b) a specific tax on Grantar

which Grantor is authorized or required 10 deduct from payments on the Indebledness secured by this type of

Mortgage: (c) a tax on this type o Monqage chargeable againgi the Lender or the holder of the Note; and g:)

a sp?g ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent tc the date of this
Mortgage, this event shall have the same effect as an Event of Default (as dafined beiow', and Lender may
exercise any or all of it available remadies lor an Event of Default as provided below unlags Grantor eithar

[@} pays the tax belore it becomas delinquent, or [b) contasts the tax as grovided above In the Taxes and
| neiw gection and deposits with Lender cash or & su
o Lander.

ficiant corporate suraty bond or othar aacurity satisfactory
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Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any governmental
agency against any of the Property. Howevar, this subseclion shall not apply in the avent ol a good faith
dispute by Grantor as to the validity or reasonableness of the claim which i8 the basis of the foraclosure or
foreteture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes regerves
or & surety bond for the claim satisfactory to Lander.

' Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemen! belwesn

g Grantor and Lender thal is not remedied within any grace period 'prowded therain, including without limitation

o lag?yragreement concerning any indebtedness ar other obligation of Grantor to Lender, whether existing now or
er.

Exiating Indebledness. A default shatl occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebtedness. or commencemeant of any suit or other action 1o foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of any of the
Indebtadnesc 07 any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Changs. ‘A material adverse change occurs in Grantor's financial condilion, or Lander believes the
prospact of paymer. ur performance of the Indebtedness is impaired.

insecurlty. Lender reaxinably deems itself insecure.

RIGHTS AND REMEDIES CN LEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafter,
Lender, at its oplion, may exercie2 any one or mare of the following rights and ramedies, in addition to any other
rights cr remedies provided by 1aw:

Accelerate indebtedness. Lencer shall have the right at its option without notice to Grantor 10 declare the
Pergirﬁelgt{gbéedness immediately dus_znd payable, including any prepaymant penalty which Grantor would be
u ay.

UCC Remediea. With respect to all or an'’ part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured parly under the Uvuform Commercial Code.

Callect Rents. Lender shall have the right, 'sithout notice to Granitor, to take possession of the Property and
collect the Rents, mcluqu amaunts past due £=d unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtierance of this right, Lender may require any tenant or other
user of tha Pr%perty to make payments of rent or-use feas directly to Lender. [f the Rents are collected by
Lender, then Granfor nrrevoc.ablr designaies Lendvr 23 Grantor's attornay-in-fact 1o endorge instruments
received in payment thergof in the name of Grantor @rd.lo negotlate the same and collect the proceeds.
Payments by tenants or alher users to Lender in responss tr Lander's damand shall satisfy the obligations for
which the payments are made, whether or not any proper-grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by sgent, or through a receiver.

Mortgagee in Posasasion. Lender shall have the right to be placad «.8 mortgagee in possession or tu have a
recaiver appointed to take possession of all or any pan of the ProLany, with the power to protect and preserve
the Property, to operate the Property preceding ioreciosure or saie, «na 10 coliect the Rents from the Property
and apply the proceeds. over and above the cos! of the receivershlz, againg! the indebtedness, The
mort?agee in p0ssession or receiver may serve without bond if permlﬁ;;f_' y law. Lender's right to the
appointment ot a receiver shall exist whather of not the apparent value of the Property exCeeds the
InaePtedness by a subsiantial amount. Employment by Lender shall not disqusiily a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intarzst in ait or any pan of
the Property.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgmeri ‘or any deficiency
ramaining in the Indebtedness due to Lender after appiication of all amounts received froiwi the exercise of the
rights provided in this section.

Otnher Remedies. Lender shall have &all other rights and remedies provided in this Mongage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to "
have the properly marshalled. In exercising its rights and remeclies, Lender shall be free to sail all or any part &
of the Property together or separately, in one sale or by separate sales. Lendar shail be entilled to bid at any ¢, .
public sale on all or any portion of the Property. A

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the (0
Personal Property or of the time after which any privatg eale or other intended disposition of the Personal ()
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) daye before the time of y.a
the sale or disposition. R

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morigage shall not 3.
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender t0 pursue any remedy shail not exclude pursuit of any other
ramedy, and an etection to make expenditures or take action to perform en obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not attect Lender's right to deciare a default and exercise its
remedias under this Morigage.

Attorneys’ Feos; Expenses. It Lender Institutes any suit or action to enforca any of the terms of this
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11-12-1996 MORTGAGE Page 9
Loan No (ontinued)
-y o= v 03

"EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

“GRANTOR:

'SV |
x,m s v

WALTER F. SPERKA

o M A@mﬂa

Efv N SPERKA

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LLLINOIS )

) 88
COUNTY OF WILL )

On this day betore me, the undersigned Notary Public, nersonally appeared WALTER F. SPERKA and MAUREEN
M. SPERKA, to me known 10 be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluriary act and deed, for the uses and purposes inerain
mentioned.

Given under my hand and otficial seal thia _ 127TH _ day of / HOVEMBER , 19 96,

;1 /l’)f /‘ Lol )/L.;--za'/c'{ Residing al

Nolary Public in and for the State of ILLINUIS

T OFFICIAL SEAL
N
My commisalon expires JULY 30, 1999 \ DALEANE ol oos

Putlic,
Nk:u:-w.mss Exphres 1900

Pu =
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