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THIS MORTCGAGE {"Secunily Insiswacnt’) is given on December 17, 1996 . The mortgagor is
GARY M. SPALLINA and ARLENE C. SPALLINA, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o STERLTAS MORTGAGE FINANCIAL CORFORATION

which is orgameed and existing under the Taws of the Stace of Illincis , and whose
address is 55 WEST MONKOE, SUITE 1110, CHICASO, IL6fo%3
(“Lender'). Borrower owes Lender the principaf sum of

One Hundred Twenty Five Thousand Five Hundred And No/1500ths

Dedtaes (US. 3 125,500.C )
This debt is evidenced by Borrower's note dated the same date as this Scetnty nstrument("Note™), which provides For
munthly payments, with the full debt, if not paid carhier, due and payable on Januaxy” 1, 2012

This Security Instrumentsecuresto Lender: (a) the repaymentot the debtevidenced by the Note, with interest, and all ruuw«h,
extensions and medilications of the Note; (b) the payment of all other sums, with interest, advanced umh,r paragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenaits and agreementsunder thig
Sccurity Insteument and the Note, For this purpose, Borrower does hereby morigage, geant and convey to-Lender the following
descrihed property lovated in Coux County, lilinois:

o]
LOT 2 IN BLOCK 17 IN 2ND ADDITION TO MEDEMA'S VISTA GARDENS, RETNG A SUATLIVISION OF ™ |
PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 36 NORIH, RANGE Je
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OQOK COUNTY, ILLINOIS. o p)
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which has the address of - 6266 Boca Rio Drive, Oak Forest
Hinnis 60452
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TOGETHERWITH oll the improvements now or hereafteserectedon the property, and wl casemeats, appunienancesand
fitires now or hereafter apart of the property. Al replacements and additions shall also be covered by this Sccurity
Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER OVENANTSthat Borrower is tawfully seised of the estate hereby conveyed and has the right o morigage,
grant and vonvey the Propeety and that the Property is unencumbered, except for encambrancesol record. Borcower warrants
and will defend gencrally the title to the Property sgainst afl chiims and demands, subject o any encumbrances ol record.

THIS SECURITYINSTRUMENT combines uniform covenants for nutional ase and non-uniform covenants with limited
vartations by jurisdiction to constitute s uniform seeurity insteument covering seal property,

UNIFORMCOYENANTS. Borrawer and Lender covenant and agree as fullows :

1. Payment of Principal and Interest; Prepuyment and Late Churges. Borcower shall promptly pay when due the
principal of und imterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applivable law o o & written waiver by Leades, Borrower shall pay (o
Lenderson the day monthly payments are due under the Note, until the Note is paid io full, o sum (CFunds™) for: () vearly taxes
and assessmentsyatch may attain priority over his Secority fnsirumentas a lien ou the Property; (b) yearly leasehold paymcats
or ground rents on the Peopesty, i any; (¢} yearly hazardor property insurance prem ums; (i) yearly flood insurance premiums,
i any; (oY yearly morgeige insurance peemivms, il any; and () any sams payable by Borrower to Leader, n aceordanee with
the provisions of pacagezphs, i licu of the payment of mortgage insurance premivms, These items are called "Eserow liems.”
Lender may, o any time, e0leet and hold Funds in an amoust not to exeeed the maximem amonnt a leader for a federally
related morsgage loan may regairsfor Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1979 as amendedfrom time to time. 22 LS. Seetion 2008 ¢f seq. (CRESPA®), unless anather faw that applics to the Funds
sets o lesser amount, 1F 5o, Lender may at any time, collect and hold Funds in an amount not to exeeed the lesser amonnt,
Lender may estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise n aecordance witi applicable L,

The Funds shall be beld in an institutionvhose deposits are insured by a federad ageney, instrumentality, or entity
(including Lender, ¥ Lenderis such an institution)erin any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow Jtems. Lender may not charge Borrower for bodaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltiems, unless Leader pays Borrower intzeeston the Funds and apphicable law permits Lender to make such
a charge. However, Lendermay require Borrowet to pay @ one-time chargs for an independentieal cstate tax reporting seevice
wsed hy Lender in connection with this loan, unbess applicible faw provides otherwise. Unless an agreement is made or
applicable law requires interestto be paid, Lemdershadl not be requizedto pay Borsnwer any interestor cornings on the Funds,
Burrower and Leader may agree in writing, kowever, thist interest saal be paid on the Fuads, Lender shall give to Borrower,
withowt charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secunily fora!l sums secured by this Security lnstrusent.

If the Funds held by Lender exeeed the amounts peemittedsa be held by appiizable law, Lender shall account to Borrower
for the wieess Funds in accordancewith the requirementsol applicable law. 1§ e amonnt of the Funds held by Lender at any
time is aot sufficient 1o pay the Escrow lItemswhen due, Lemdermay so notity Borrovaria writing, and, in such case Burrower
shall pay 1o Lender the amount necessary to make up the deficieacy. Borrower shall inake’up the deficiency in no more than
twelve moathly payments, at Lender's sale diseretion.

Upen payment in full of all sums secured by this Seeurity Instriment, Lender shall proapily refund o Borrower any
Funds held by Lender. I, under paragraph2), Lender shall acquire or sell the Broperty, Leaderypred o the aequisition or sale
ol the Property, shall appiy any Funds held by Lender at the time ol acquisition or sale as a ereditagaiist the sums sceured by
this Security lastrument.

). Applicution of Payments, Unless applicable law provides otherwise, alt payments reccived by Lerdes wader paragraphs
1 and 2 shall be applied: first, (o any prepayent charges due under the Note; seeond, to amounts payable under paragraph 2,
third, to intercst due; fourth, to principal due; and ast, to any ke charges due under the Note,

4. Churges; Liens, Borrower shalt pay ali taxes, assessments, charges, fines and impusitions attributable o the Property
which may attain priority over this Sceeurity nstrment, and leaschold payments or ground sents, iF any. Borrower shall pay
these obligations in the muanner provided in paragraph2, o if oot paid in that masaer, Borrowershall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all aotices of amountsto be paid under this pasagraph.
1T Borrower makes these payments diretly, Borrower shall promptly Furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any en which has priority over this Seeurity instrumentunless Borrower: (a) ugreesin
writing o the payment of the obligation seeured by the lien in a mamneraceeptableto Lender; (b) contests in good faith the lien
by, or defends against eafoicement of the lien in, legat proceedings which in the Lender's opinion vperate o prevent the
enforeementof the dien; or (¢) seeuresfrom the holder of the lien an agreementsatisfactory to Lender subardinating the lien to
this Seeurity tastrument. If Lender determinesthat any part of the Propenty is subjeet to a fivn which may atizin priarity ovey

Instisdy:

Q-QHUL} 804 Fags 2 of Form 3014 9/90

;8696

682t




UNOEFICIAL COPY -




| UNOFFICIAL COPY

' this Sceurity Instrument, Lendes may give Borrawer s notice idemifying the lien. Borrower shall satisfy the licn or take one or
'/ mure of the actions set forth above within 10 days of the giving of notice,
) 8. Hazard or Property lnsurnnce. Borrower shall keep the tmprovements now existing or herealter erected on the

Propeety insured against loss by fire, havards included within the 1erm extended coverage” snd any other hazards, including
(louds or floodding, (or which Lender requires insurance. This insurance shall be maintainedin the amounts and for the periods
that Lender requires. The insurance carries providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall not be unrcasomably withheld, 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender's
uption, obtain coverage to protect Lender’s rights in the Property n accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hohd the policies and renewals. 1 Lender requires, Burrower stall peomptly give ta Leader all receipts of
paid premiumsand cenewal notices. In the event of loss, Borcowershall give prompl notice to the insuranee corrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied wo restorationor repair of the
Property damaged, i the restorationor repair is sconomically feasible and Lender's security is oot lessened. 1F the restorationor
repair s not ceonew cally Teasible or Lender’s security would be tessened, the insurance procecds shall be applied to the sums
seeurcd by this Seesrny Instrument, whether o not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs notarsyeer within 30 days a natice from Lender that the insurasee carvier has offered to settle a claim, then
Lender may colleet the/msaraace pracecds. Lender miy use the proceeds to repair ar restore the Froperty or to pay sums
seenred by this Seeunity Instosipoat, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpine the due date of the meniiy payments referred to in paragrapbs 1 and 2 vr change the amount of the payments. I
under paragraph 21 the Properlyis acquired by Lender, Borrower's right to any insurance policies and procceds resulting (rom
damage o the Praperty prior to the acquisttionshatl pass to Leaderto the extent of the sums seeuredby this Security fnstrument
immadiately prior to the acquisition.

4 Occupuncy, Preservation, Motntenance ans) Protection of the Property; Borrower’s Loan Applicktion; Leascholds,
Borrowershall vceupy, establish, and use the Propeetyas Borrower's prineipal residence within sixty days after the execution of
this Security [nstrumentand shall continue to veenpy <tie Property as Borrower's principal residence for at least coe year alter
the date of oceupancy, unless Lender otherwise agrees in weiting, which consentshali not be unrcasonably withheld, or unless
extentating cireumstances exist which are beyond Borroweiscontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste cisne Praperty. Borrower shall be in defanit il any forfeiture
action vr proceeding, whether civil or criminal, is begun that in Lendes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn createdhy this Sceurity 2astrumentor Lender's seeurity interest. Borrower may
cure steh a defaultand reinstade, us provided in paragraph 18, by causing e action or proceedinglo be dismissed with a ruling
that, in Leader's good fuith determination, prochudes forfeiture of the Borrswer's interest in the Property or other materiad
impuirmeni of the fea created by this Secucite Listrument or Lender’s security oterest. Borrower shall also be in default if

PO S

Borrower, during the toan application pracess, , we materially false or inaccurate intoomationor statemenisto Lender (or failed (8
to provide Lendeewith any materialinformation)in connectionwith the loan evidenced Gy-the Note, including, but not limited (%
to, representationsconcerning Borrower's occupancy of the Property as @ principal residenee. i this Seevrity Instrumentis ona {3
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower sequires e title o the Property, the ?:1
leaschold and the Fee title shall oot merge unless Lender agrees (o the merger i wriling, -

7. Protection of Leader's Rights tn the Property. If Borrower fails (o performthe covenants sngd agreementscontained in
this Security Instrument, or thereis a lege! proceeding that may significantly atfect Lender's rights in” tic Property {such as a
proceedingin bankrupley, probate, for condemnationor forfeiture ef to enforee faws or regulations), ther Sender may do and
pay for whatever is necessary Lo protect the value of the Property and Lender's rights in the Property, Leader’s actions may
inchide paying any sums secured by a lien which has priority over this Security Instrument, appearing in- courl, paying
reasonableatiorneys’ fees and entering on the Property to make eepairs. Although Lender may take action under this paragraph
7, Leader does ot have to do sp,

Any amaunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Seeurity Eosteument, Unbess Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the
date of disbursementatl the Note rate and shall be puyable, with inlerest, upon notiee from Lender to Borrower requesting
payment,

8. Mortgage tusuranee. I Lender required mortgage insurance as a condition of making the foan seeured by (his Security
Instrument, Borrower shall pay the premiums requiced (o maintain the mortgage insuranee in effeet. 15, for any reason, the
mortgage insurance coverage required by Lender lapses or eases to be in effeet, Borrower shadl pay the premiums requiredio

oo 4 Invtiga: YM -
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent to the
cost to Borrower of the montgage insurunce previously in effect, from an alteenate mortgage insurer approved by Lender, [f
substantiafly cquivalent mortgage inssrance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly mortgage insurance premiom being paid by Borrowen when the insuranee coverage lapsed or ceased to
be in effect, Lenderwill aceept, use and retain these paymentsas aloss reservein liew of mortgage insurance. Loss reserve
payments may o longer be required, at the option of Lender, it mortgage insurance coverage (in the amountand for the pericd
thai Leader requtices) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the premigms requiredio maintain mortgage insurance in effeet, or to provide a fogs reserve, untii the requirementfor morigage
tnsurance cods in accordance with any written agreement between Borrower and Lender or applicable law.

4, Inspection, Lender of its agent may make reasonableentrics upon and inspections of the Property. Lender shall give
Borrower notice ab the time of ur prior to an inspection specifying reasonable cause for the inspection,

10. Condemmition, The proceeds of any award or claim for damages, direct o2 cansequential, in connection with any
condemnationer other taking of any part of the Property, or for corveyance it e of condemnation, are herehy assigned and
shadl be paid to Lepder,

In the cventol e wtal taking of the Property, the proceedsshall be apphed 1o The sums securcdby this Seeurity [nstrument,
whether or not therdues,with any exeess paid to Bureawer. In the event of s partial taking of the Property in which the fair
marketvalue of the Property immediately before the taking is cqual 1o or greater than the amount of the sums seeurcd by this
Security Instrumentimmediarciy before the taking, unless Borrower and Lender otherwise agree in writing, the sums szeured by
this Sceurity Instrument shai-beveduced by the amount of the procecds multiplicd by the following, fraction: (2) the total
amount of the sems seeured immed ately before the taking, divided by {b) the Tair market value of the Property immediately
before the taking. Any balauce siall be paid to Borrower. Tn the event of a partial taking of the Property in which the fair
marketvalue of the Property immediatelyaofore the taking is less than the amount of the sums sceured immediately before the
taking, unless Borrower and Lender otherwiscagzee in writing or unless applicable Liw otheswise provides, the proceeds shall
be applicd t the sums seoured by this Seeurity Instrument whether or not the sums are thea due.

If the Propesty is abandonedby Borrower, dr if,_aftes notice by Lender to Boreower that the condemaor offers to make an
award or settde i claim Tor damages, Rorrower faill_to s¢spond to Lender within 30 days aiter the date the notice s given,
Lenderis authorizedto collect and apply the proceeds, duits optivn, cither to restorationor repair of the Property or o the sumis
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing,“aoy application of preceeds 1o principal shall ot extend m
pustpene the due date of the monthly payments refereed to in pirigranhs Fand 2 or change the amount of such puyments,

1. Burcower Not Reiensed; Forbeurnnee By Lender Not o Yvzaver, Extension of the time for payment or modification
of amortizationof the sums seeured by this Security Tastrumentgeanted ny Lender 1o any successor in interestof Borrower shall
not operate Lo release the labifity of the original Borrower or Borrower'ssateessors ininterest. Lender shall not be reguiredio
commence proceedings againstany siiccessor in tateeest or refuse 1o extend tinle for payment or otherwise madify amortization
of the sums secured by this Sceurity lastrument by reason of any demand mivie-by the origingd Borrower or Barrower’s
suceessors in interese. Any forbearanceby Lender in exercising any right or remedy skallnol be a waiver of or preclude the
exercise of any right or remedy. ”

12, Successars and Asslgns Boond; Joint and Several Linbility; Co-signers, The Covenants und agreements ol this @
Security Tnsteument shall bind and benefit the successors and assigns of Lender and Borrowersebjeet to the provisions of (S
paragraph 17, Horrower's covenants and agreements shall he joint and several. Any Borrower wae-co-sigas this Security &%
Iastrument but does not execute the Note: (a) is co-signing this Seeurity Instrumentonly to muortgage, zvant and convey thak
Borrower's inlerest in the Property under the terms of this Sceurity Insteument; (b is not personadly obitigaivd to pay thi sums
secured by this Seeurity Instrument; and (¢) agrees thai Lender and any other Borrower miay agree to extendsmdity, fuehearor
make any accommuodations with regard to the terms of this Sceurity Instruntent or the Nete withow that Borrower's consent.

13, Loan Charges. 1V the loan secured by this Security instrumentis subject 1o o law which sets maximum foan charges,
and that law is fnally interpretedso that the interest or other loan charges collected or 1o be collected in connection with the
loas exeeed the permittedlimits, then: (a) any such {oan charge shall be rediced by 1he amount necessary (o reduce Lhe charge
to the permitted limit; and (b) any sums already callected from Borrower which exceeded permitied limits will be refunded to
Borrower, Lender may chouse to make this refund by redocng the principal owed under the Note or by making a direat
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

I4. Notices. Any notice Lo Borrower provided for in this Sceurity nstrumentshall be given by delivering it or by mailing
it by first class matt unless applicable law requires use of another methad. The aotice shall be direeted t the Property Address
or any uther address Borrower designates by notice to Leader, Any notice to Leader shall be given by fiest class mail to
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" Lender's address stated heeein or any other address Lender designates by notice 1o Borrower, Any natice provided tor in this
. Security Instetrment shall be deemed 1o have been given to Borrower of Lender when givee os provided in this pacagrapb.

{8, Governing Law; Severability, This Sceurity Instrument shalt be governed hy federal faw and the law of the
| jurisdiction in which the Property & located. th the event thit any provision or eluuse of this Security tnstrumentor the Note
> conllicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrutentor the Nuote which can be
Y given effeet withow the conflicting provision. To this vnd the provisions of this Sceurily Instrumeatand the Note are declared
¥ 1w be severable,

16, Borrower's Copy, Borcowershatl be given one conformedcopy of the Nate and of this Sceurity lasteament.

17, Transfer of the Property or u Beaeficint laterest In Borrower, 1 oll ar any part of the Propecty or any interest in it
is suld or transferred{or it a beneficnl interestin Borcower is sold oe transferredand Borraweris not o natural person) without
Lender's prive writlen consent, Lender may, al its option, require immediate payment in fuli of ol sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lenderif exercise is prohibited by federallaw as of the date
of this Sceurity Instrument,

If Leaduer exervises this option, Lender shall give Borrower notice of aceeleration, The aotice shall provide s period ol nit
bess than 30 days fraet the date the aotice is delivered or mailed within which Borrower must pay all sumns secared by this
Security tnstrument tEGorrower fails to pay these sums priar to the expication of this period, Leader may invoke any remedies
permitted by this Seeurdydnstrument withoat further notice or demund or Borrower.

18, Borrower's Higut tn Relnstate, U Borrowee muets certain conditivns, Borrower shall bave the right to have
enforcementof this Sceurity Tparement discontinued at any time prior (s the carlier of: () § days (or such vther period as
applicable Jaw may speeity for ceihstatement)before sale of the Property pursuant 1o any power of sale contained in this
Security Instriment;or (b) eatry of i judgment enfurcing this Secarity Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be de¢ ader this Seeurity Instrementind the Note as i noe accelerationbad oceurred; (b
cures any default of any olher covenunts'or sgicements; (o) pays all expenses incurred in enforcing this Sceurity Tnstument,
including, but not limited to, reasonableattomeys” fees; and (d) takes stch action ss Leader may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borsower's obligation to pay the sums seeured by
this Sceurity Instrument shall continue unchangdd Upon reinstatement by Borrower, this Sceurity Instrument and the ,
obligations seeured hereby shalt remain Sully «ffective ) i e accelerationhad oceurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Notey Chuuge of Lown Servieer. The Not2 or o partial inderest in the Note (together with this Sceurity
Instrument)may be sold ot or more times withoul prior notice fo Surrower. A sale aray resoltin o changg in the entity (known
a8 the "Loan Scrvicer”) thit colleets monthly paymunts due under theiNels and this Security tnstrament. There also may be one
ot more changes of the Loan Servieer unrelatedio a sale of the Note, Hdiercis a change of the Loan Scevicer, Borrower will be
given writtea notice of the change in accordancewith paragraph 14 above-and applicable law, The notice will state the vamc and
address of the new Lian Servicer and the address to which payments should e made. The notice will also contain any other
infurmation required by applicable law.

20. Huzardow: Substunces. Borrower shall not canse or permit the presence, vae, Alisposal, storage, or release of any
Huzardous Substinces on or i the Property. Borrower shall not du, ner allow anyiie eise to do, anything affecting the
Property that is in violation of uny Eavironmental Law. The preceding iwo sentences shall bot apply to the presence, use, o
storige on the Property of smalt quantitivs of HazardousSubstances that are generally recognizsd wo be apprapriateto norma
residentiad uses swnd o maintenance of the Property. (L

Berrower shalt promptly give Lender written notice of any investigation, cldm, denvind, lawsvi se other action by any@h
governmentalor regulatory agency or private party involving the Property and any Hazardous Substandeor Environmental Lawlas
aof which Borrower has actual knowledge. If Borsower learns, vr s netified by any governmental or regulitory anthority, ihul,o:
any removal o other remediationof any HazardousSubstance sffecting the Property is necessary, Borrower shall promptly lakc:::s
all necessary remedial octions in accordance with Environmental Law. 5

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ar foxic petroleum praducts, (oxic
pesticides amd berbicides, volatile salvents, matectalscontuining asbestos ot formaldebyde, and radivactive materials, As used in
this paragraph 2, “Enviconmental Law” means federal taws and Faws o the jurisdiction where the Property is located that
relate to health, safety or cnvironmeatad protection.

NON-UNIFORMCOVENANTS. Borrowerand Lender further covenant and agree as follows:
21, Accelerution; Hemedies. Lender shafl give notlce to Borvower prior to uecelerntion fotloving Borrower’s breach
of way covenaut or agreement In this Securlty Instrument (but not prior to accelerution under parugraph 17 unless

]

————a ey Inlighy;
MCs
@;snuu w0 Paga 6 al y Form 3014 9/90







b

UNOFFICIAL COPY

applicable w provides otherwise), The notice shal) specify: (@) the default; (h) the action reguired to cure the defunlt;
{¢) a date, not less than 3 days from the date the notice ts given 1o Borrower, by which the defauit must be cured; und
() that tullure to cure the default on or before the date specified in the notice muy result in aceeleration of the sums
secured by this Securlty tustrument, foreclosure by Judicint proceeding and sule of the Property,  The notlee shali further
Inform Rorvower of the right to reinstute alter acceleration and the right 1o nssert in the foreclosure proceeding the
non-extstentce of o defanlt or any other delense of Borvower o acceleration nad foreclosure, 17 the default is not cured on
or before the date specified in the notice, Lender, of Hs option, miay require Immedinte payment In Il of alt sumy
secured by this Secarlty Instrumens without further demand und muy foreclose this Secarity Instrument by Judicis
proceeding. Lender shall be entitled to collect alt expenses fucuered In pursiing the remedles provided ta this paragraph
24, fncluding, but not Hmited to, reasonable attorneys’ fees and costs of (te evidence.

22, Relense. Upon payinent of afl sums secured by this Seeurity Instrument, Lender shid] release this Scearity nsteement
te: Borrower. Borrawer shall pay any recordation costs, Lender may charge Burcower o fee for refeasing this Seourity
Insirument, but only if the fee is paid to a third panty for services rendered and the churging of the fee is permilted undes
applicable kiw.

23, Waiver of Homestead, Borrower waives ali right of homesteadexemptionin the Property,

24, Riders to shis Sveuclty lostrument. I one or maore riders are exectted by Borrower and recorded together witlt this
Seeurity Instrument, theswenants ead agreementsof each sieh rider shall be incorporaledinto and shall amend and supplement
the covenants and agrecsiends of this Seeurity Instrument as if the rider(s) were a part of this Seeurity Instrument,

[ Cheek applicable box{es))
{.,] Addjustable Rate Rider {J Condomininm Rider
___:J Graduated Payment Rider L] Planned Unit DNevelopment Ridor
_._..J Halloon Rider L:} Rate Improvement Rides
{1 VA Rider L (ther(s) [speaily

——

_:] t-4 Family Rider
::;] Biweekly Payment Rader
I Second Home Rider

-

BY SIGNING BELOW, Borrower aveepts ard zgrees 1o (he terms and covenants comtsteed in 1his Seeurity Instrnmentand
in aay rider(s) executed by Borrower and recorded vatk i

Witnesses: { 1A % - ‘
il gl
%‘é‘, /45’/’-.'!, * /)L"‘{/‘{/';""‘fv SO ¢. 211

N s - Im‘ A SP Jm '“(‘-ff(l\\'h’r
e e (8D e e R e (Sea)
, Borrower Jorpower
At ;
{oa
STATE OF l}.L)mns , SN . Ceuuty 88:
, - /7Y {‘f_’ Y TRWAE O (_( , i Natary Public in and for said conny vl stute do bereby centify
thit GARY M. SPALLTNA and ARLENE C. SPALLINA, HUSHAND AND WIFE
o
o
» ersonadly known (o me ta be the same person(s) whose l@w(‘\)
sttbseribued (o the foregoing instrument, uppeared before me this day in person, and acknowledged that i
signed and delivered cie said instrument as frec and voluntary pgt, Tor the uses and purpases therein .w?brlh.
Given under my hand and official seal, this /7 dayol | AL ¢ . Y 6 a‘;
X \(’ < —— .
My Commission Expires: h_-kj‘f Lad bl €. Nt L o
Notary Puhliv / s

'OFPICIAL SBAL"

R BHEVERLY E. BITSKY
Natary Public, State of linois

My Commlssion Expires 9/16/98
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