: UNOFFICIAL COPY

. 1 :)68 N

Jalh 69292

G T OF
AFTER RECORDING MAIL TO:
LaSalle Home Mortgage '

Corporation . DEPT-01 RECGRDING $35.00
12 Sait Creek Lane Suite 110 . TfD[il? TRAN 3476 12/24/94 m:u:ou’
Hinsdale, IL 60521 . -E?ggxét_&% &Ed%&--—‘?é?z?.z

AP# FORTIER,5082161
LN# 508216

(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE PSecurity Instrument') ls givenon  December 19, 1996 . The mortgagoris
Ramon H. Fortier nnd Ernestine Fortier, Husband and Wife
M
BD K/

, which Is organized and
existing under ths laws of the Unitad States of America , @and whosa address is

4242 N. Harlem Ave., Norridge, Ic 60634
{Lender*). Borrower owes Lender the princlpal sumof One Hurndred Forty Nine Thousand Five
Hundred Dollars and no/100 Dollars
gu.s. $ 149,500.00 ). This debt s evidencer by Borrower's note dated the same date as this
ecurity instrument ("Note”), which provides for monthiy puyments, with the full debt,  nnt palkd earflar, due
and payable on January 1, 2027 . This Secudty instrument secures to Lender. (a} the
repayment of the debi evidenced by the Note, with Interant, ard all renewals, extensions and modifications
of the Note; (b) the payment of sli other sums, with interest, advriusd under paragraph 7 to protect the
securlty of this Security Instrument; and {(c) the perforniance of Borriwer's covenants and agresments
under thig Securlty Instrument and the Note. For this purpioso, Borroure< loes hersby mortgage, grant and

convey to Lander the foliowing describad property located in  Cook
County, lilinote:

("Barrawer”). This Securlty Instrismiant ls givento LaSalle Bank, F.S.8.
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31-17-304-018 , :

which has the address ol 401 Highland Ave, , Matteson .

|STREET] [CITY]
Hiinols 60443 {"Property Address"),
Z2iP CODEL]
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Upon paymant In full of all sums secursd by this Securtty Instrument, Lender shali promptiy refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or soll the Property,
Lender, prior to the acquisiion or sale of the Property, shall apply any Funds held by Lender at the time of
acquishion or sale as a credit against the sums securad by this Security Instrument.

3. Application ot Paymerts. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be aﬁpl : first, 10 any prepeymant charges dus under the Note,
gecond, ta amounts payable under paragraph 2; third, 1o Interest due; fcurth, to principal due: and lay, to
any late charges due under the Note.

4, Charges; Liene.  Borrower shall pay ell taxes, assessments, charges, finas and impositions
attributable tr the Property which may attain priority over this Security instrument, and Jeasshold payments
ot ground <ents, If any. Borrower shall pay these obligations In the mannar provkied in paragraph 2, or it
not Peld in thet nminner, Borrower shall pay them on tima directly to the person owed paymen. Borower
ghall promptly fian!sh to Lender ail notices of amounts to be paki under this paragraph. If Borrcwar makes
these paymenis di-ac’iv. Borrowar shall prompily furnish to Lender racelpts evidencing the paymanta.

Borrower shall prmioptiv dlacharge any lien which has priority over this Security (nstruniant tiniess
Borrower: (a) agrees in wrking to the payinent of the obiigation sectired by the llen In a manner acceptatie
to Lender; (b) contests in ;uod falth the Hen by, or dedends against enforcement of the lian In. lagal

roceadings which In the Lendzr'd opinlon operate to prevent the enforcement of the lien; or sc) BBCUres
tom the hoider of the lien an ayreament setiglactory ta Lender subordinating the iien to this Sncurlty
Instrument, §f Lender determines that any, part of the Property is subject to a ilen which may attaln priority
over this Security instrument, Lender may nive Borrower a notice iden:lfyln%tha llen. Borrowsr shall satlsfy
the flen or take ona or more of the action 8/ forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance. Burrcavar shall keep the Improvements now existing or hereaiter
erected on the Property insured against loss by fire -hazards included within the term “extended coverage”
and any other hazards, Including fioods or floodi g, for which Lander requires Insurance. Thie insurance
shall be meaintained In the amounts and for the praods that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrower Zublect to Lender's approvel which shall not be
unreasonably withheld. It Borrower falls 1o maintain coveizge described above, Lerder may, at Lender's
option, obtain coverage to protect Lender's rights in the Propar®y 'n accordance with paragraph 7.

All insurance policies and renewals shall be acceptable’i0 Lander and shail Includn a stendard
mortgage clause. Lender shall have the right to hoid the pclicies and ranvwals. If Lender raquiros, Bosrower
shal promptly give to Lender all recelpts of pald premiums and reiewal notices. In the event of luss,
Borrower shall give prompt notice 1o tha Insurance carrier and Lander. Le'kler may make proof of loes If
not made promptly by Borrownr.

Unless Lender and Borrower otharwise agree In writing, insurance procewis shall be applied to
restoration or repalt of the Propenr damaged, ! the ragtoration or repalr is sconomically feasible and
Lender's security 18 not lassenad. It th restoration or repalr la not economically feasibie or Lender's
sscurlty would be lessenad, tha Ingurance proceeds ehall be applied to the sums secuisr by this Securlty
Instrument, whather or not then due, with any excess paki to Borrower. it Barrower abandzn< the Praparty,
or does not answer within 30 days a nctica from Lender that the insurance camier has oharec to saltle a
claim, then Landar may collect the Insurance proceeds. Lender may Lse the proceeds to repa’r o7 reslore
tha Property or to pay suma sacured by this Securfty Instrumant, whether or not then dua. The 30-day
period will begin whan the notice is ghven.

Unless Lendar and Borrower otherwise agrae In writing, any appiication of proceeds to principal shafl
not extend or postpone the due date of the monthly payments referred Lo In paragraphs t and 2 or change
the amount of the payments. !f under paragiraph 21 the Property le acquired by Lender, Borrowar's right 10
any Insurance policies ard proceeds resulling from damage to the Property pricr 1o the ecqulsition shall
pass 1o Lender to the extant of the sums sacured by this {iecurlty instrument immediately prior to the

acqulsition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In
connection with an{condemnallon ot ather taking of any pan of the Property, or for convavance (n lieu of
condemnation, are hereby assigned and shall be paid 1o Lender,

in the event of a total taking of the Property, the proceeds shall be agpllad 1o the sums securad by this
Security Instrument, whether or not then due, with any axcess pald to Borrower, In the avent of a partial
taking of the Property In which the fair market value of the Progerty immediately hefare the taking is equal
to or graater than the amount of the suins secured by this Sacurlty Instrumant Immediately before the
taking. uniess Borrower and Lender otherwise agree In wrttln?. the sums secured by this Security
Instrument shall ba reduced by the amount of the proceeds multiptied by the following traction: (a) the total
amount of the sums sacured iminadiately before the mklng.edead by (b) the falr market valus of the
Property irmadiately befors the taking. Any balance shail be paid io Borrower. (n the event of a partial
taking of tha Praparty In which the falr market vaiue of the Property Immediately tefora the taking is less
than the amouim, of the sums secured immediately belore the taking, unless Borrower and Lender
otharwise agee 0 witing or unless applicable law otherwige provides, the procaeds shall be applisd to the
sums securgd Dy this Sacurity Inatrument whather or not the sums are then due.

If tha Property is abansioned by Borrower, or i, after notica by Lendsr to Borrower that the condemnor
offers to make an award or seitie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is ghven, Lender I8 authorized to coliect and apply the proceuxls, at its option,
etther 10 restoration or rapalr o2 1ha Troperty or 1o the suma secured by this Securlty instrumnent, whether or
not then due.

Unless Lender and Borrower othernwias agree In writing, any application of proceeis 1o principal shall
not extend or postpone tha due Jate of (he monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymems.

11. Borrower Not Released; Forbeararce Py Lendier Not a Walver, Extension of the time for
payment or modification of amoriization of the sur s sucurad by this Security instrumant ?ranted by Lander
to any successor In interest of Barrower shall not gi#cate to release the flablity of the original Borrower or
Borrower's successors In interast. Lender shall not 5o ‘equired to commence procoedings sgalnst any
successor in interast or refuse ta extend time for paymeiit-&r otherwise modify amontization of the sums
sacurad by this Securnx Ingtrument by reason of any demans riade by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender In exercising 4y ight or ramedy shall not be a waiver of
or prectuda the exercise of any right or remady.

12. Successors and Assigni Bound; Joint and Sevarsl Liabiiiv; Co-signers.  The covenants and
agreemsnts of this Sacurity Instrument shall bind and benefit the succeswors and assigns of Lender and
Borrowsr, subject ta the provisions of paramph 17. Borrowsr's covenanis 2.nd agreements shall be jolnt
and segveral. Any Borrowar who co-signe this Securfty Instrument but does notexecute tha Note: (a) Is
co-signing this Securlty Instrumerdt only to mortgage, grant and convey that Rurrower's Irierest in the
Property urder the terms of this Security Instrument; %‘)’ Is not personally obligried 10 pay the sums
sacured by this Security Instrument; and (cmoes that Lender and any cthor Borrmecr ma?/ agree to
extend, medify, forbear or make any accomraocations with ragard to the terms of this Sesunty Instrurnent
of the Note without that Borrower's congent,

13. Loan Charges. I the loan sacured by this Security Instrument Is subject (o a lav: v.hich sets
maximurn lean char?as. and that faw Is finally Imterpreted so that the Intereat or other loan charges
collected or to be collected In connsction with the loan exceed tha permitted limits, then: (a) any such loan
charge ahall be reduced by the amaunt necessary to raduce the char?a to the permitted limit; and (b} any
sums already collected from Borrower which exceedad parmiited limits wil be refunded to Borrower.
Lender may chooss to make this nund by reducing the principat owed under the Note or by making a
direct payment to Borrowar. If & refund recuces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that ara generally recognized to be appropriate 10 normai residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or othar
action by any governmental or regulatory agericy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. f Borrower leams,
ot Is notified by any governmental or regulatory authorlty, that any removal or other remadiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al! necessary
remadial actions In accordance wih Environmantal Law.

As used in this paragraph 20, “Hazardous Substances” are those substances definad as toxic or
hazardous cubstances by Environmental Law and the following substances: gasoline, kerosene, othar
flammabls o' toxic petroleum products, toxic pestickdes and herbicldes, volatie solvenis, matarials
containing #atastos or formaidehyde, and radioactive materlals. As used In thls paragraph 20,
*Ervironmentes Law® means federal laws and laws of the jurisdiction where the Property ls located that
relate to health, 2:te'y or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as foilows:

21. Acoeleration; F.e’n>dies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Eescurity Instrument (but not prior to
acceleration under paragriok °7 unless aspplicable law privides otherwise). notice shall
specity: (a) the detault; (b) the actien required to cure the deli:ult; (c) a date, not leas than 30 days
from the date the natice ?Ivon t: Berrowsr, by which the dafa. it must be cured; and (d) thet fallure
to cure the default on or betore the ure specified In the notice may resuft in acceleration of the suma
sscured by this Security instrument, Yo ciosure by judiclal procesding and saie of the Proparty. The
riotice shall further inform Borrower of tiie “=aht to reinstale after acceleration and the right to assert
in the forsclosure proceading the non-axittens= of & detault or aniy other defense of Borrower to
acceleration and foreciosure. if the default is r ot cured on or belore the date specified in the notice,
Lender at is option may require Immediate puy nent In full of ali sums secured by thie Securlty
Instrument without furt demand and may ‘v7aclosad this Security Instrumemt by judiclal
proceading. Lender shall be entitled to collect ali Wy snses Incurred In pursuing the remedies
p':;vld‘;: in this paragraph 21, including, but not limied ¢, reasonable attorneys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sicurty Instrument, Lender shall release
this Securlty Instrumant without charge to Borrower. Borrower shall gay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead evamation in the Property.

24, Riders to this Security instrumant. |f one or more riders ara executad 'sy Borrower and resorced
togethar with this Security Instrument, the covenanis and agreements of cach such rider shall be
Incorporated Into and shall amend and supplement the covenants and agreeinems of this Securlty
instrument as if the rider{s) were & purt of this Securlty Inatrument. {Check applicable tux (2%}

(] Adjustatie Rate Rider (] Condominium Rider [ 1--4 Family Rider
U Graduated Payment Rider L] Planned Unit Development Rider (] Biweekly Payment Rider
U 8alloon Ridar D Rate Improvement Rider D Second Home Rider
L] other(s) [spacity] [J iHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/86
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