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THIS MORTGAGS { Sacurity Instrument’) is givenon  December 19, 1996 . The morgagor is
JAMES L. BAILEY and MANCY G. BAILEY, Husband and Wife

-
-

e

("Borrower’). This Security instrumert is gyivento first Home Mtg Corp, AN ILLINOIS
CORPORATION . which Is organized and

existing under the laws of THe STATE QF ILLINOIS , and whose address is

950 N Elmhurst Road - Ste 102, Mouri Prospect, [L 60056
(‘Lender’). Borrower owes Lender the principal su'i 0f One Hundred Thousand Three Hundred

Dollars and no/100 Dallars
(US. $100,3G0.00 ). This debt is evidenced ¢y Borrower's note dated the same date as this
Security Instrument ("Note"), which provides tor monthly pavraents, with the full debt, if not paid earlier, due
and payable on January 1, 2027 . This Securty instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with intarest, ai\d a renewals, extensions and modifications
of the Note; {b) the payment of al! other sums, with interest, advanzsd under paragraph 7 to protect the
secyrity of this Security Instrument; and (¢} the performance of Eorrovier's cavenants and agreements
under this Security tnstrument and the Note. For this purpose, Borrowes %ices hereby morigage, grant and
convey to Lender the following described property located in Cook ~
County, {llinois:

** SEE LEGAL DESCRIPTION HERETO AND MADE A PART HEREOF »#

T0S0L696

09-16-303-029-1009 , )

which has the address of 1653 RIVER STREET #303 DES PLAINES
[STREET] (CITY}
liinpls 60616 (‘Property Address”);
{2IP CODE)
ILLINO(S.-SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894/3014(0990)-L PAGE 1 OF 8
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paymenis received by
Lender under paragraphs 1 and 2 shall be appied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rzats If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pald in that :nanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fu/nizh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments airectiy, Borrower shall promgtly furnish to Lender receipts evidencing the payments.

Borrower shall piomptly discharge any llen which has priority aver this Security nstrument uniess
Borrower: (a) agrees in viriti*.J to the payment of the obligation secured by the lien in a manner acceptable
to Lender; {b) contests ir ocd faith the lien by, or dafends against enforcement of the lien in, legal
proceedings which in the Lender'c opinion operate ta prevent the enforcement of the lien; or (c) secures
from the holder of the iien an ‘ag/esinent satisfactory to Lender subordinating the fien to this Security
Instrument. If Lender detarmines that a~y.parnt of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender (nay give Borrower a notice identifying the fien. Borrower shall satisfy
the lien or take one or more of the actions se’ forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bcrrovver shall keep the improvements now existing or hereafter
arected on the Property insured against loss by ‘ire, hazards included within the term “extended coverage”
and any other hazards, inciuding floods or floodingy, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the porixds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower-sioject 1o Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coverace described above, Lender may, at Lender's
aption, obtain coverage to protect Lendar’s rights in the Properivin accordance with paragraph 7.

All insurance policies and renewals shall be acceptabla ‘% Lender and shall include a standard
mortgage ciause. Lender shall have the right to hold the palicies and rane vals, If Lander requires, Borrower
shall promptly give to Lender all receipts of paid premiums and recawal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance prcceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is excnomically feasible and
Lender's security Is not lessened. If the restoration or rapair is not economically (eavible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secureu Yy this Security
Instrument, whether or not then due, with any excess pald to Borrower. |f Borrower abancors ‘e Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offgrna to settle a
ctaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ar restore
the Property or to pay sums secured by this Security Instrument. whether or not then dus. Tie 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
passlt? Lender to the extant of the sums secured by this Security Instrument immediately prior to the
acquisition.

iLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894 /3014(0990)-L PAGE3 OF 8
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10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Proparty in which the lair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediataly before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of thz Praperty in which the fair market value of the Property immediately before the taking is less
than the amouat of the sums secured immediately before the laking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by iris Security Instrument whether or not the sums ara then due.

it the Property is ritandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor
offers to make an award or :ettle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is 4ivan, Lender Is authorized to collect and apply the proceeds, at its option,
gither to restoration or repair of tha Praperty or to the sums secured by this Security instrument, whether or

not then due.

Unless Lender and Borrawer othe:wize agree in writing, any application of proceeds to principal shall
not extend or postpone the due date uf the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaizioa By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the s.ums sacured by this Security Instrument grantea by Lender
lo any successor ir: interest of Borrower shall not (perte 1o release the liability of the original Borrower or
Borrower's successors in interest. Lender shall notte required to commence proceedings against any
SUCCOSSOr in interast or refuse to extend time for payiverit or otherwise modify amortization of the sums
secuted by this Security Instrument by reason of any demz.ii2 imade by the original Borrower or Borrower's
successors in intarest. Any forbearance by Lender in exercising <y right or remedy shall not be a waiver af
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi ity; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the sticesssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis 2nd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does it axecuta the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Barrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally oijated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bcirower may agree to
extend, modlify, forbear or make any accommodations with regard to the terms of this Senurity Instrument
or the Note withaut that Borrower's cansent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law swhich sets
maximum loan charges, and that law is finally interpreted so that the interast or other loan charges
collected or to be collected in connection with the loan exceed the permitted timits, then: (a) any such loan
charge shall bo reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFQRM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894,/3014(0990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to malintenance
of the Praperty.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other
aclion by any governmental or reguiatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or is notified by any gavernmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasollne, kerosene, other
flammable o toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materlals
contalning astostos or formaldehyde, and radioactive materials. As used In this paragraph 20,
“Environmemal Lan" means federal laws and laws of the jurisdiction where the Property is located that
relale 10 health, safai or environmental protection.

NON-UNIFORM SCVENANTS. Barrower and Lender further covenant and agree as foliows:

21. Acceleration; Rumeadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ar; covenant or agreement in this Security instrument (but not prior to
acceleration under paragrasn 17 uniess applicable faw provides otherwise). The notice shall
specily: (a) the default; (b) the zction required to cura the default; (c) a date, not less than 30 days
from the date the notice is given to doirower, by which the default must be cured; and (d) that fallure
1o cure the default on or before the date apacified in the notice may result in acceleration of the sums
secured by this Security Instrumes, farzelosure by judiciai proceeding and sale of the Froperty. The
notice shall further inform Borrower of tlie .irint 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exiaience of a default or any other delense of Borrower to
acceleration and foreciosure. {f the default is nri cured on or belore the date spacified in the notice,
Lender at its option may require immediate psvmant in full of all sums secured by this Security
instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitied to coilect all exgenses incurred In pursuing the remedies
p‘;'ovid?é! in this paragraph 21, inciuding, but not limiteu t,, reasonable atiornays’ tees and costs of
title evidence.

22. Relesse. Upon payment of all sums secured by this Secuiity Instrument, Lender shall release
this Security Instrument without charge to Borrawer. Borrower shall pay 2ty recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestéad axemption in the Property.

24, Riders to this Security instrument. 1f one or more riders are executixd by Borrower and recorded
together with this Security instrument, the covenants and agresments of each such rider shall be
incorporated into and shall amend and supplement the covenants énd agreemanis of this Security
Instrument as if the rider(s} were a part of this Security instrument. [Check appiicable bo:.(es)]

[} Adjustabie Rate Rider  {X] Condominium Rider [} 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

[ 1 Other(s) {specity) L] 1HOA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
I1SC/CMDTIL/ /0894/3014(099C) L PAGE 7 OF 8
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. STREET ADDRESS: 1653 RIVER STREET UNIT 303
CITY: DES PLAINES COUNTY: COOK
TAX NUMBER: 09-16-303-029-1009

T LEGAL DESCRIPTION:
UNIT NUMBER 3035 IN THE RIVER STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TG 7 IN BLOCK 3 IN JOHN ALLES JR’S SUBDIVISION OF LOTS I TO & IN TCWH OF RAND IR
SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN

ALSC PART OF THE VACATED ALLEY LYING SOUTH OF AND ADJOINING SAID LOTS 1 TO 7 LYING
EASTERLY OF THE WESTERLY LINE OF LOT 7 EXTENDED SOUTHERLY [N JOCK COUNTY, ILLINCIS

PARCEL 2:

THAT PART OF LUTS. 1 TO 6 INCLUSIVE, IN TOWN OF RAND SUBDIVISION IN SECTION 16, TOWNSHIP
41 MORTH, FANGE X/, WHICH LIRS EASTERLY OF AND ADJCINING BLOCK 3 OF JOHN ALLES JR'S
SUBCIVISION AFORLSX:%, AND WHICH LIES SCUTH OF THE SQUTH LINE OF RIVER STREET EXTENDED
EAST AND WHICH LIES NORTH OF THE SOUTH LINE OF THE VACATED ALLEY SOUTH OF AND ADJOINING
SAID BLOCK 3 AND SAID 1uNE EXTENDED EAST, WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION RECORDED AS-UOCUMENT NUMBER 91610006 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMEN{T, IN COOK COUNTY, ILLINOIS

PARCEL 3:

THE EXCLUSIVE RIGHTS OF USE OF LIMITED COMMON ELEMENTS XNOWN AS GARAGE SPACE G-2 AND
STORAGE SPACE S5-5, AS DEFINED AND SET »UxTH IN SAID DECLARATION AND SURVEY, IN COGK
COUNTY, ILLINGOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  19th dayof Oecember, 1395 , andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto First Home Mtg Corp, AN TLLINO!S CORPORATION

(the “Lender’) of the same date and covering the Property described in the Security Instrument and located ‘
at:

1653 WIVER STREET #2303, DES PLAINES,IL 50616
{Property Address)

The Property iiiriudles a unit in, together with an undivided interest in the comman elements of, a
condominium ptoiF i known as:

RIVER STREET CPAQOMINIUMS
(Name cf Condominium Project]

(the "Condominium Project'}. ) t*c owners association or other entity which acts for the Condominium
Project (the "Owners Assacialiun”) bzids title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iriceisst.

CONDOMINIUM COVENANTS. In aurltian to the covenants and agreements made in the Security
{instrument, Borrower and Lender further covenart-and agree as follows:

A. Condominium Obligations. Borrower 3hall nerform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominiumn Projcct: (it} by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when f.us, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the QOwners Associaiion mzitains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Froject which is satisfactory to Lender
and which provides insurance coverage In the amounts, for the perios and against the hazards Lender o
requires, inctuding fire and hazards included within the term “extended cuvzrage,” then: g

{iy Lender waives the provision in Uniform Covenant 2 for the moe:thly payment to Lender of the g
yearly premium installments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazar instrance coverage on the &
Property is deemed satisfied to the extent that the required coverage Is provided by the Owners Association g
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance ceverage. )
in the svent of a distribution of hazard insurance proceeds in lieu of restoration or repair fullowing a loss =)
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby b
assigned and shail be paid to Lender for application to the sums secured by the Security instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabte
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elaments, or for any canveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2140 9/90
ISC/CRID**/ /0392/3140{09-90}-L PAGE10F 2 Revised 8/81
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, eithar partition or sybdivide the Property or consent to:

{i) the abandcnment ar termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or ather casualty or in the case of a
taking by condemnation or sminent domain;

{i) any amendmant to any provision of the Constituent Qocuments if the provision Is for tha
express bensfit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintainec by the Owners Association unacceptabie to Lender.

F. Hemedles. |f Borrower dces not pay condominium dues and assessments when dug, then Lender
may pay thum -Any amounts disbursed by Lender under this paragraph F shall becoms additiona! debt of
Barrower securae by the Security Instrument. Unless Barrower and Lender agrae to other terms of
payment, these arounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW Parrower accepts and agrees to the tarms and provisions contained in this

Condominium Rider.
il
Ry e/’ (Seal)
JTAMES L BAlLEY/ -Borrower

L/L_\.Q/_t“ g (Seal)
NANEY 6 TBATLEY -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3130 9/90
ISC/CRID"*//0392/3140{09-90)-L PAGE 2 OF 2 Reviged 879t
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