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~ ) ) AN
B s ! W53 MORTGAGE

THIS MORTGAGE {‘Sacurity Instrument”) is given on  December 19, 1996 . Themortgagoris .
BORIS S, PASMAN ans "AINA PASMAN, Husband and Wife e

("Barrower”). This Security Instrumetis aivento American United Mtg, AN ILLINOIS
CORPORATION . which is organizec and
existing under the laws of the 5tate of [1linois . and whose addrass is -
9255 Skokie Bivd, Skokie, IL 60077
(‘Lender”). Borrower owes Lender the principal ssm ¢ One Hundred Forty Five Thousand Five
Hundred Fifty Dollars and no/100 Dollars
(U.S. $145,550.00 ). This debt is evidenced Ly Borrower's note dated the same date as this
Security Instrument {“"Note"), which provides for monthly sayments, with the full debt, if not pald earlier, due
and payable on January 1, 2027 . This Securiv Instrument secures to Lender: (a) the
repayment of the debt evidanced by the Nate, with interest, and a!! renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to pratect the
security of this Security Instrument; and (c) the performance of 3orrover's cavenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowar Goes hereby mortgage. grant and
canvey to Lender the following described property located in Cook

County, lincis:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF,

¥ ¥

’

which has the address of 3906 W. CLEVELAND STREET , SKOKIE
[STREET] [CITY]
fiinois 60076 ("Property Address”);
[2IP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 1 OF 8 .
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STREET ADDRESS: 3906 CLEVELAND
CITY: SKOKIE COUNTY: COQK
TAX NUMBER: 10-23-310-044-0000

LEGAL DESCRIPTION:

LOT 93 (EXCEPT THE NORTH 12 FEET) IN KRENN AND DATO‘'S CRAWFORD AVENUE EXPRESS "L"
SUBDIVISION OF THAT PART OF LOT 4 OF SUPERIOR COURT PARTITION OF THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 22 AND THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIBAL MERIDIAN, LYING WEST OF TAE CENTER LINE OF EAST
PRAIRIE ROAD IN CQOK COUMTY, ILLINOIS

&

90504
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Upon payment in tull of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
second. 1o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and Jast, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions
atiributabla to the Property which may attain priority over this Security Instrument, and leasehald payments
or ground reris, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in inzt rmanner, Borrower shall pay them on time directly to the person awed payment. Borrower
shall promptly furash to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments airezily, Borrower shall promptly furnish ta Lender receipts evidencing the payments.

Borrower shait promiily discharge any lien which has priarity over this Security Instrument unless
Borrower: (a) agrees in wrhiing 1o the payment of the obligation secured by the lisn In a manner acceplable
to Lender; (b} contests in gond falth the lien by, or defends against enforcemant of the tien in, fegal
proceedings which in the Lerde. '~ opinion gperate to prevent the enforcement of the lien; or {c) secures
from the holder ot the Hien an agrarment satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determinas thit ary parn of the Prapenty is subject 1o a lien which may attain priority
over this Security Instrument, Lender ay give Borrower a notice identfying the lien. Borrower shalt satisty
the lien or take one or more of the actions ~s! forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bor ower shall keep the improvements now sxisting or hereafter
erected on the Property insured against loss by /e, hazards included within the term “extended coverage*
and any othar hazards, including floods or flooaing. fnr which Lender requires insurance. This insurance
shall be maintained in the armounts and for the peneds that Lender requires. The Insurance carrier
providing the insurance shalt be chosen by Borrowa: edhlect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covarage described above, Lender may, at Lendet's
aption, ohtain coverage to protact Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard
montgage clause. Lender shall have the right to hold the policies ard repswals. if Lender requires, Borrower
shall promptly give to Lender all receipls of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender-Leadar may make proot of loss if
nat madse promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveads shail be appiied to
restoration or repair of the Property damaged, if the restoration or repair is ecorwumically feasible and
Lender's security is not fessened. If the restoration or repalr is not economicaly fuasible or Lender's
security would be jessened, the Insurance proceeds shall be applied to the sums secties by this Security
instrument, whether or not then tue, with any excess paid to Borrower. If Borrower abandsns the Property,
or does not answer within 30 days a notice from Lender that the Insurance cartier has olizred to settle a
claim, then Lender may collect the insurance procseds. Lender may use tha proceeds to repait or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period wilt begin when the natice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall
not extend of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amoun! of the payments. If under paragraph 21 the Praperty Is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisitian shall
passitg. Lender to the extent of the sums sscured by this Security Instrument immediatsly priot to the
acquisition.

(LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 30F 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or ather taking of any part of the Praperty, or for canveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applled to the sums secursd by this
Security instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums sacured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amaunt of the praceeds multiplied by the following fraction: (a) the total
amouni of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property Im:nediately before the taking. Any balance shali be paid to Borrower. In the event of a partial
taking of tne "roperty in which the fair market value of the Property immediately before the taking Is less
than the amourt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres I vriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured bynis Sacurity Instrument whether or not the sums are then due.

If the Property is absiwioned by Borrower, or if, after notice by Lender to Borrower that the condemnor
ofHers to make an award or settle a claim for damages, Barrower fails to respond to Lender within 3¢ days
after the date the notice-is given, Lender is authorlzed to collect and apply the proceeds, at its option,
gither to restoration or repair of th) Property or to the sums secured by this Security Instrument, whather or
not then due.

Unless Lender and Borrower ott erwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date o1 tite)monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance Bv Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surs secured by this Securlty Instrument granted by Lender
10 any successor In interest of Borrower shall not Gzerate to release the liability of the original Borrower or
Borrower's successors in interast. Lendar shall not b2 raquired to commence proceedings against any
successor In interest or refuse to extend time for paymieri ar otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanc® made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exerclsing 7.nv right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiity: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succzssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's cuvenants #:d agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that. 'crrower’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligeied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barroaer may agree to
extend, modiify, forbear or make any accommodations with regard to the terms of this Secctity Instrument
or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a lav/ which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or 1o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits wilt be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial
prapayment without any prepayment charge under the Note.

JLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
SC/CMDTIL./ /0894 /3014{0890)-L. PAGE5SOF 8
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Substances that are generalty recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptiy give Lender writtan notice of any investigation, claim, demand, fawsuit or other
action by any governmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge. {f Borrower learns,
or is notified by any governmentat or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shafl promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as taxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable £+ \oxic petraleum products, toxic pesticides and herbicides, volatlle solvents, materials
containing asprztos or formaldehyde, and radloactive materials. As used in this paragraph 20,
*Environmentai Law" means federal laws and laws of the {urisdiction where the Property Is located that
relate to health, safe?y or environmental protection.

NON-UNIFORM CUYENANTS. Borrawer and Lender further covenant and ¢;)ree as follows:

21. Acceleration; Rer.iedies. Lender shall give riotice to Borrower prior to acceleration following
Borrower's breach of anv covenant or agreement in this Security instrument (but not prior to
acceleration under paragrapt 17 uniess applicable law provides otherwise). The notice shaif
specify: (a) the default; (b} the arion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Forower, by which the detault must be cured; and (d) that failurs
to cure the default on or betore the axte =necified in the notice may result in acceleration of the sums
secured by this Security lnstrument, fo’erosure by judicial proceeding and sale of the Propenty. The
notice shall further inform Borrower of thi: ri 3% to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisieqice of a defauft or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specilied in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security
instrument wihout further demand and may firrclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all «xranses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited <o reasonable attorneys’ fees and costs of

title evidence.

22, Relesse. Upon payment of all sums secured by this Secunty Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pav ary recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homestead exerition inthe Propeny.

24. Riders to this Security Instrument. If one or more riders are executec by Borrower and recorded
together with this Security Instrument, the covenanls and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreeme:is, of this Security
Instrument as if the rider{s) were a pat of this Security instrument. {Check applicable Lox/as}]

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D. Rate Improvement Rider D Second Home Rider

[ other(s) {spectty] L] 1HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014  6/95
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