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Jb45{87- L. MORTGAGE Th09343 ] c;?az{a!(

THIS MORTGAGE {'Security Instrument”) is given on December 17

[v388 . The mortgagor is .o % % BELOW * % ¥
. ("Borrower"). This Sccurity Instrument is given to_Suburban
Federal Savings, A Federal Savings Bapnk . which s organized and existing
under the laws of _the United Sta.es of America . and whose address is .233th. . AL
Broadway, Harvey, Illinois 60426 {"Lender").
Borrower owes Lender the principal sum (f _THREE HUNDRED FIFTY THOUSAND AND NO/100
Dollars ¢ U5.$_350,000.00 ). This debt i. evidenced by Borrower's note
dated the same date as this Security Instrument ("dafe";, which provides for moathly payments, with the full debt. if not
paid earlier. duc and payable on _January 1, 4727 . This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modiftcations of the Note: (b) the payment of all other sume._with interest advanced under paragraph 7 1o protect the secugity
of this Security Instrument; and (¢) the performance of Borrower's covenants and agreemients under this Security Instrument
and the Note. For this purose, Borrower does hereby mortgage. grant and convey 1o Lender the tollowing described proper-
ty located in GO0k 2. County, Nlinois:
* k% % STATE BANK OF COUNTRYSIDE, AN TLLINOIS BANKING CORPORATION, AS TRUSTEE

UNDER TRUST AGREEMENT DATED DECEMBER 3, 1996, ALD KNOWN AS TRUST NUMBER

96=1746. * * %

THE SOUTH 1/2 OF LOT 80 TN FRANK DELAWARE LUGACH'S WMSTIN GARDENS, BEING
A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST }:/% OF SECTION 17,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIVAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

P.T1.N. 24-17-210-010-0000,

which has the address of _10316 S. Mascn _oak Lawn’ .
(Street] [Cityd
Hlinois 60453 ("Property Address");
(Zip Cade}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercalter a pan of the property. All replacements and additions shatl also be covered by this Security
tnstrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveved and has the right to murtgage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all clains and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fornational use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intercst on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) vearly taxes and assessments which may attain prionity over this Security Instrument as a fien on the Property; (b) yearly
lcasehold pavments or ground rents on the Property, if any: {c) vearly hazard or property insurance premiums; (d) vearly
flood insurance premiums, if any: (v) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
iterns are called “Escrow ltiems.” Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum
amouni a lende: Sor a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Setdenens Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 et seq. ("RESPA"), unless
anottier law that apelics to the Funds se1s a lesser amount. It so, Lender may, a1 any time, collect and hold Funds in an
amount not to exceerd/the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates Cf senenditures of future Escrow hems or otherwise in accordance with applicable law.

The Funds shall b= eld in an institution whose deposits are insured by a tederal agency. instrumentality, or entity
(including Lender if Lendei issich an institution) or in ary Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may-not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [terrs, unless Lender pays Borrower interst on the Funds and applicable law permits Lender
to make such a charge. However, Leider may require Borrower to pay a one-time charge for an independent real estate
1ax reporting service used by Lender in connection with this {oan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be naid, Lender shall not be required to pay Borrower any interesi or earnings
on the Funds. Borrower and Lender may pgrée it writing, however, that interest shalt be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accouatin.g of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Funa: are pledged as additional security for the sums secured by this Sccurity
Instrument.

It the Funds held by Lender exceed the amounts pennitted to be held by applicable faw., Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender a
any time is not sufticient to pay the Escrow ltems when due, Lénder may so notify Borrower in writing. and, in such case
Borrower shal} pay 1o Lender the amount necessary to make up ke duficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instiument. Lender shall promptly refund 1o Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sl th Property, Lender, prior to the acquisition
ot sale of the Property, shall apply any Funds held by Lender at the time of acari«ition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail ravments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Not:: sezond, to amounts payable under
paragraph Z; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and i positions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground ents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Bomower shall pay them
on tine directly 1o the person owed payment. Borrower shall promptly turnish to Lender all nolices ol ainounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furish to Lender roce’pts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien it a manner acceptable 1o Lender: (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opiniob operate fo
prevent the enforcement ol the lien; or (c} secures from the holder of the lien an agreement satisfaciory to Lender subor-
dinating the lien to this Security Instrument. {f Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crccted on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including foods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance polivies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwvise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration ot repair is not economically feasible or Lender's security would be lessencd. the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Bnrower. I Borrower
abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums s<cured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
13 given.

Unless Leriderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dzie ¢ the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 4ne-Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
[nstrument immediaicly prior Wo4ns acguisition,

6. Occupancy, Preservstiun, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Burrower shall occupy esiablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrvzaent and shall continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of occurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower’s epntrol. Borrower shall not
destroy, damage or impair the Property, allow the ! roperty to deteriorate. or commit waste on the Property. Borrower shall
be tn default if any fortetture action or proceeding, whetier civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise ma erially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defanit and seinstate, as provided in paragraph 18. by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good-faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the Ler rrcated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the io2i 2nplication process, gave materially false or inaccurate
information ot statements to Lender (or failed to provide Lender wita puvanaterial information) in connection with the loan
evidenced by the Note. inciuding, but not limited to, representations condeming Borrower's occupancy ot the Property as
a principal residence. [fthis Security [nstrument is on a leasehold, Borrower shall.comply with al the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee titlc shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to peiterm the covenants and agreements
contained in this Security Instrument, or thare is a legal proceeding that may significantiy 7-tacr Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforc: larvs or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s o zhts in the Property. Lender’s
actions may include paving any sums secured by a lien which has prioriry over this Security Ins‘rument, appearing in court,
paving reasonable attorneys’ fees and entering on the Property to make repairs. Although Lende: paav. take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortozvet secured by this
Security Instriment. Unless Borrower and Lender agree to other terms of payment, these amounts shall ozarinterest {rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage tnsurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the morigage insurance previously in cflect, at a cost substantially
equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instnument,
whether or not then due, with any cxcess paid to Borrower. [n the event of a partial taking of the Property in which the
fair market value of the Property immedialely betore the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction:
{a) the total amious. of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property
immediately beford the taking. Any balance shall be paid 1o Borrower. [n the event of a partial taking of the Property in
which the {air marketrohue of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the ¢ ing unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise pro-
vides, the proceeds shall te 2pnlied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandeand by Borrower, or if, after notice by Lender 1o Borrower that the condemnor ofters to
make an award or settle a claim for-damages, Borrower tails to respond to Lender within 30 days after the date the notice
is given, Lender ts authorized to collecrand apply the proceeds. at its option, either to restoration or repair of the Property
or 1o the sums secured by this Security fastrument, whether or not then dug.

Unless Lender and Borrower othervise agree in writing, any application of procceds to principal shall uot extend
or postpone the due date of the monthly paymens referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearine: Ry Lender Not 4 Waiver, Exiension of the time for payment ot
moditication of amontization of the sums secured by *ais Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability 01 the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against 2.y successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Jecyrity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearaacs by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisoilliv: Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefit the successors and assigas of Lender and Borrower, subject to the provisions
of paragraph 17. Botrower's covenants and agreements shall be joint aiia seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument.only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (%5.is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any otherBrizover may agree to extend. modify,
forbear or make any accommodations with regard (o the terms of this Security Instrumep: o+ the Note without that Borrower’s
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to 3-.aw which sc1s maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or 70 be collected in connection
with the loan exceed the permitted limits, then: {a) any such loan charge shal! be reduced by the aiount necessary to reduce
the charge 1o the permitied himit, and (b) any sums already collected from Borrower which exceeded permitted limits wilf
be retunded to Be tower. Lender may choose to make this refund by reducing the principal owed under th Note or by making
a direct payment :v Borrower. If a refund reduces principal, the reduction will be treated as a partial prpa; ment withowt
any prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Bortower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdicticn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions uf this Security Instrument or the Note which
can be given eftect without the cenflicting provision. To this end the provisions of this Security Instrument and the Note
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. [ all or any rant of the Property or any
interest in it is sold or mansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date ot this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instruntent discontinued at any time prior to the eacher of: {a) § days {or such oiher period
as applicable law-may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instruiien.; o (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al’’sums which then would be due under this Security Instrument and the Note as if no acceleration bad
occurred; (b) cures aay Jefault of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument. including. utnat limifed to, reasomble attomeys® fees; and (d) takes such action as Lender may reasonably
require to assure that the 1unof this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this SecrnteInsirument shat! continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations sccuied hereby shall remain fully effective as it no acceleration had occurred. However, this
right tu reinstate shatl not appiy in the case of acccleration under paragraph 17.

19. Sale of Note; Change of Lour Servicer, The Note or a parnal interest in the Note (together with this Security
lnstrument) may be sold one or more Yines without prior notice to Borrower, A sale may result in & change in the entity
(known as the "Loan Servieer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Sérvicer unrelated to a sale of the Note. 1€ there is a change of the Loan
Servicer. Borrower will be given written notice o ih2 change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the aey/Loan Servicer and the address to which payments should be made.
The notice will also contain any other infonmation required-hy applicable law.

20. Hazardous Substances. Borrower shall not cause or permis the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowe: shall not do. nor allow anyone else to do, anything affecting
the Property that is in viofation of any Environmental Law. Tns'proceding two sentences shalt not apply to the presence.
use, of storage on the Propeny of small quantities of Hazardous Substances that are generally recognized 1o be appropriate
to noemal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writters natice of any investgation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Croperty and any Hazardous Svbsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower {2ams, or s notified by any governmental or
regulatory authority. that any removal or other remediation of any Hazardous Suosiance aftecting the Property is necessary,
Borrowar shall promptly take alt necessary remedial actions in accordance with Enviroumental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defind a3 toXic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosene, other flammable or texic petroleum products, toxac
pesticides and herbicides, volatile solvents, materials containizg asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Enviroamental Law” means federal laws and laws of the jurisdiction tvher. the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Boirower prior to acceleration foilowlag Berrower'’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provided otherwise). The notice shail specify: (a) the default; (b) the actlon required to cure the
default; (c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified [n the notice may result in acceleration
of the sums secured by this Security Instrumeni, foreclosure by judicial proceeding and sale  f the Property. The notlce
shalt further inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
Is not cured an ot before the date specified In the notice, Lender at fts option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses Incurred In pursning the remedies provided In
this pavagraph 21, including, but not limited to, costs of title evidence.

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
{nstrument without charge to Borrower. Borrower shall pay any recordation cost. '

23. Waiver of Homestead. Bomower waives all rights of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

' and supplement the covenants and agreements of this Security Instrumnent as if the rider(s) were a part of this Security Instrument.
¢ {Check applicable box(es))

K Adjustable Rate Rider {7 condominium Rider [J 1—-4 Family Rider
D Graduated Payment Rider [] Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider
KX Other(s) [specity) ASSIGNMENT OF RENTS

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:

COUNTRYSIDE, AN —Borrower
\ING CORPORATION, AS TRUSTEE
RUST ACREEMENT DATED DECEMBER 3,
1996 AND KNOWN AS TRUST NUMBER
fi CRONERATION CLAUSE

1 rrower
‘ E T L B O 1 'L.uixtf e not

[3psce-aulow This Line For Aoknowladgment]

RECORD AND RETURN TO:
SUBURBAN FEDERAL SAVINGS,
A FEDERAL SAVINGS BANK
154TH., AT BROADWAY
HARVEY, TLLINOIS 60426

il
'.'u'- TR LRSS
S 8 HEE I SR
i AR AT et e ID Tt
oL S e n e mnttg ey ue 1 protead ansig
rom thy sate of wlher uiipuﬁllm;] lhuuor

STATE OF

COUNTY OF

'i'hb Und%lam-d. .., a Notary Ppblu. in_and for said county and state,

RN R \‘u. [ A ~ .!---?r ’ T '“"'"

do tereby cenify that
taiie Weresd ..., persenally appeared
before me and is (are) known or proved to me to bv. lhc pc:snn{s} W hu being mformcd of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be } free and voluntary act
{tus, her, their)

and deed and that .. ... ..., executed said instrument for the purposes and uses therein seu forth.
{he, she, they)

Witness my haud and official seal this

My Commission Expires:

OFFICIAL SEAL
MARTHA A CZARNIK-THOMPSON
NOTARY PURLIC STATE OF ILLINOIS
MY COMMISSION EXP. MAY 17,1959

man Pnblu:

This instrument was prepared by. ... MARY, BARKER,. SUBURBAN, REDERAL.SA.V.INGS... AFsR. ...

Hrri
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ASSIGNMENT OF RENTS RIDER

THIS ASSIGNMENT OF RENTS RIDER is made this__ !7TH-»  day of
DECMERFR , 1996 _, and ls incorporated Into and shall

be deemed to amend and supplement the Mortgage, Deed of Truet or
Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower’s Note to
SUBURBAN FREDERAL SAVINGS, A FEDERAL SAVINGS BANK {(the "Lender")
of the pame date and ccvering the Property described in the
Security Instrument and located at:

10316 S. MASON, OAK LAWN, TLLINOIS 60453
{Property Address)

—

ASSIGNMENT OF RENTS COVENANTS. In addition to the covenants and
agreements mads in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. ADDITIONZY, PROPERTY SUBJEBCT TO THE SECURITY INSTRUMENT.
In additlon to the Pzuperty described in the Security Inetrument,
the following items are added to the Property description, and
shall also constitute the Property covered by the Security
Instruments building wacsrials, appliances and goods of every
nature whatscever now or hereafter located in, on, or used, or
intended to be used in conrection with the Property, including,
but not limited to, those Zor the purposes of supplying or
distributing heating, cooling, @)ectricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing bath tubs, water heaters,
water closeta, sinks, ranges, stopz, refrigeratora, dishwashers,
disposals, washers, dryers, awnings, utorm windows, storm doors,

screens, blinds, shades, curtains and curtain rods, attached

mirrors, cabinets, paneling and attached ficor coverings now or
thereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Secrilty Instrument,
All of the foregoing together with the Property dercribed in the
Security Instrument (or the leasehold estate ¢ vhe Security
Instrument is on a leasehold) are referred to in this assignment
of Rents Rider and the Security Instrument as the "Propa:ty"”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall
not seek, agree to or make a change in the use of the Property or
its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances,
regulations and reguirements of any governmental body applicable
to the Properiy.

C. SUBORDINATR LIENS. Except as permitted by federal law,
Borrower shall not allow any lien inferior to the Security
Instrument to be perfected againet the Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCR. Borrower shall maintain insurance
against rent los in addition to the other hazards for which
insurance is required by Uniform Cavenant 5.
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B. “BORROWER’S RIGRT TO REINSTATED" DBLETED. Uniform
Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unlesa lender and Borrower
otherwise agree in writing, the first sentence in Uniform
Covenant 6§ concerning Borrcwer’s occupancy of the Property is
deleted., All remainlng covenants and agreements set forth in
Uniform Covenant 6§ ehall) remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower
shall assign to lLender all leases of the Property and all
security deposits made in connection with leases of the Property.
Upon the asslgnment, Lender shall have the right to modify,
exteid or terminate the existing leases and to execute new
leases; in Lender’s sole discretion. As used in thies paragraph
G, tha _vord "lease" shall mean *sublease” if the Security
Instrumeit is on a leasehold.

B. ASCJGNMENT OF LEASES: APPOINTMENT OF RECEBIVER; LENDER
IN POSSESSION: Borrower absolutely and unconditionally assigns
and transfere 4o Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are
payable. Borrover authorizes Lender or Lender’s agents to
collect the Rents, ancd agrees that each tenant of the Property
ehall pay the Rentas ts the Lender or Lender’s agents. However,
Borrower ehall receive ihe Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are *o be paid to Lender or Lender’s
agent. This assignment of Ffents constitutes an absolute
assignment and not an assignment fcr additional security only.

If lender gives notice of bresch to Borrowers (i) all Rents
received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied tU the sums secured by the
Security Instrument; (ii)} Lender shall le entitled to collect
and receive all the Rents of the Property;  {iil) Borrower agrees
that each tenant of the Property shall puy all Rents due and
unpaid to Lender or Lender’s agents upon Lender’s written demand
to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied
first to the cost of taking control of and managino *the Property
and collecting the Rents, including, but not Jimited to,
attorney’s fees, recelver’s fees, fremiuma on recelver’s bonds,
repair and maintenance costs, nsurance premiums, taxes,
assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, lLender’s
agents or any judiclally appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the
inadeguacy of the Property as security,

If the Rents of the Property are not sufficient to cover the
costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such
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purposes shall become indebtednese of Borrower to Lender secured
by the Security Instrument pursuant to Uniform Covenant 7,
Borrower represents and warrants that Borrower has not
executed any prior assignment of Rents and has not and will not
perform any act that would prevent Lender for exercising its
rights under this paragraph.

Lender, or Lender’s agents or a judiclally appointed
receiver, shall not be required to enter upon, take control of or

maintain the Property before or after giving notice of default to
Borrower. BRowever, lLender, or Lender’s

agents or a 2ud1cia11y appointed receiver, may do so at any time

when a default occurs. Any application of Rents shall not cure
or waive any default or invalidate any right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all
the sviss secured by the Security Instrument arxe paid in full,

I. ~CROSS-DEFAULT PROVISION. Borrower’s default or breach
under any ‘1ote or agreement in which Lender has an interest shalil
be a breaczh nnder the Security Instrument and Lender may invoke
any of the renedies permitted by the Security Instrument.

BY SIGNING BBLOn, BORROWER ACCEPTS AND AGRERS TO THE TERMS AND
PROVISIONS CONTAINED IN THIS ASSIGNMENT OF RENTS RIDER,.

\ STATE BANK\OF COUNTRYSIDE, AN
~_ILLINOIS BANKING CORPORATION, AS
™= DER TRUST AGREEMENT DATED

PEUEMBER 3, 1996, AND KNOWN AS TRUST
MUMERR 96-1766,
. ‘ . I . A}
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FIXED/ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index - Rate Caps)

THIS FIXED ADJUSTARLE RATE RIDER is made this ... L7th... day of .. Decemher s, 14996......... and is
incorporated into and shall be deeried to amend and su;zrlemem the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower"j to sccure Borrower's Fixed Adjustable Raie Note
(the "Note"yw ....54bhuxhan. Federa), Savings, . A federal. Savings Rank

(the "Lender”) of the samc date and covering the property deseribed in

1" roparnty Address)

THE NOTE PROVIDES FOR A CHANGE IN 7S BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ang agrecments magde in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of ........8.290%. The Note‘a'so provides for a change in the initial fixed
rate 10 an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
__The initial fixed interest rate [ will pay will change 1o an adﬂustablc intercst rate on the tirst diy of .oveevenne JADMAT Y.,
4004......, and the adjustable interest rate 1 will pay may change on that day every 12th menip ibereafier. The date on
which my initial fixed interest rate changes 10 an adjustable interest rate, and each date on wiiziiny adjustable interes
rate could change, is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly average
ield on United States Treasury securilies adjusted to a constant maturity of 1 year. as made available by the Federal
eserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the

“Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Helder will give me notice of this choice.
{C) Calculation of Changes

Before each Change Date, the Note Holder will calcutate my new interest rate by adding
QUATLEE . crrrerracisens percentage points (........&+%20%) o the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of onc-pcrccnmﬁc point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new intercst rate until the next Change Date.

Loan #;

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1YR TREASURY INDEX - Single Family - Fannie Mae Unifarm Instrument  Form 3182 $/94
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am e;ﬁecled to owe at the Change Date in full on the Maturity Date a1 my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limieon Interest Rate Changes

The interest ¢ 1 am reguired 1o pay at the first Change Date will not be greater than % or less than

6 %, Taereafter, my adjustable interest rate will never be increased or decreased on any single Change Date

by more than two perceitage points (2.0%) from the rate of interest I have been paying for the preceding twelve
months. My interest rate wii 1 ever be greater than ..................9..209..%.

(E) Effective Date of Cliarges

My new interest rate will bzcome effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payraent date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to m: a noticc of any change in my initial fixed interest rate to an adjustable interest
rate and of uny changes in my adjustable intercs? ru'c before the effective date of any change. The notice will include the
amount of my monthly payment, any information requzed by law to be given me and also the telephone number of a person who
will answer any question | may have regarding the notic:..

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTERES] RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ALOVE, UNIFORM COVENANT 17 OF THE SECLURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowrr - If all or anr part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Bor-ower is sold or transferred and Borrower
is ot a naturel person) without Lender’s priot written consent, Lender (nay, 8 its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this ozo=n shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Inserumeiy. .

If Lender exercises this option, Lender shall give Borrower notice of accelzrtion. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed w;thin which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to ihe expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notirs o+ demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO Ai! 23 USTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 15 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE M ESFECT, AND THE
gg%lsgor;i Eg\%NlFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL B= AMENDED TO

ADASF H

Transfer of the Property or 1 Beneficial Interest in Borrower, If all or anr part of the Property or any
interest in it is sold or transferr=d (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise
this optien if: () Borrower causes to be submitted to Lender information recLuired by Lender to evaluate the
intended transferee as if 8 new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's secungf will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

o the exient penmitted by applicable law, Lender mnt{ charge a reasonable fee as a condition to Lender's
consent o the loan assumption. Lender also may require the transferee 0 sign an assumption agreement that is
acceptable to [.ender and that obligates the transferee to keep ali the promises and agreements made in the Note
and In this Security instrument. Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing.

rES0L696
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
aceeleration.  The notice shall provide a period of not less than 30 days from the date the notice is delivercd
or mailed within which Borrower must an all sums secured by this Security Instrument. If Borrower fails 1o pay
these sums ptior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumer witiout further notice or demand on Borrower.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider.

ST BRI OF COUNTRVETHE, A R TRRE T T
B PORATION, AS TRUSTLE UNDER
TRUST ACREEMENT DATEDR DECEMBER 3, 1996,
_AND. KNOWN, AS. TRUST. NUMBER. 96-,1?46. (Seal)
Do of v GLAUSE "Borrower
. . . eoooet

R

A
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