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‘ MORTGAGE ] i
L

THIS MORTGAGE ("Security Instruriers”) is givenon  DECEMBER 19, 1996 . The mortgagor is ,

LORI A. HEMANN, UNMARRIEL PERSON pever married
AND CHARLES A. CROTTEAU, MQW bachelor
Y

&

LM
"Borrower”). This Security Instrument is given to
PRISM MORTGAGE COMPANY

0

which is organized and existing under the laws of THE STATz/OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (“Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY SEVEN THOUSAND TWO HUNDREZ FIFTY AND 00/100

Dollars (U.5. § 247,250.00 J.
This debt is evidenced by Borrower's note dated the same date as this Secosity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANCRRY 1, 2027 .
This Security Instrument secures to Lender: (2) the repayment of the debt cvidenced by thy Nors, with interest, and all renewals,
extensions and modifica‘ions of the Note; (b} the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenapia and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following
described property located in  COOK County, Nlinois:
UNIT NUMBER "B" IN THE NEWPORT CQURT TOWNHOQUSE CONDOMINIUM, “Jis
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATL:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIEFTION
BOX 333-CT
Parcel 1D #:

which has the addressof 1157 WEST NEWPORT-UNIT B , CHICAGO {Sireet, Cityl,
Minois 60657 (Zip Code] {"Property Address®);
!LLINOJS-smTe #amily-FNMA/FHLMC UNIFORM

wnss Y 7,1~ INSTRUMENT Farm 3014 8/90
= Amended 8/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereater erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 10 protect Lendet’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender ali receipts of
paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is not econoriiically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aiswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ircurince proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrumeas. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower orherwise agree in writing, any application of proceeds 1o principal shail not extend or
postpone the due date of the month!y payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquiteo by Lender, Borrower’s right to any insurance palicies and proceeds resulting from
damage to the Property prior to the acquisition shatl pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance a'« Protection af the Property; Borrower's Loan Appiication; Leaseholds.
Borrower shall occupy, establish, and use the Propert; as Barrower's principal residence within sixty days afier the execution of
this Security [nstrument and shal} continue 10 occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:'s sontrol. Borrower shafl not desiroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit waste on-in¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lede:’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security ipzcument or Lender's security inierest. Borrower may
cure such a default and reinsrate, as provided in paragraph 18, by causing th2-action or proceeding fo be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrov'er's interest in the Property or oiher material
impairment of the lien created by this Security Instrument or Lender's security-in:¢rest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fal<e or inaccurate ininrzztion or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidencea by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. T'this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirvs fez.title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants ard »gteemenis contairied in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in <oz Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew L=rder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in couri, paying:
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph’
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendes agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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applicable law provides otherwise). The notice shall specify: {a) the default; (bj the action required to cure the default;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specifled In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in fult of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasanable attorneys' fees and costs of title evidence.

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Insirument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24, Riders to t¥is Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ravenants and agreements of each such rider shall be incorporated imta and shall amend and supplement
the covenants and agreem:nii of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
Adjusiable Rate Rider (] Condominium Rider (] i-4 Family Rider
Graduated Payment Ridet {_] Planned Unit Developmen: Rider Biweekly Payment Rider
Balloon Rider F%J Rate Improvement Rider Second Heme Rider

VA Rider Other(s) [specify}

BY SIGNING BELOW, Borrower accepts ati agiges 10 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wuiiar.

Witnesses: ) fp;
oo (U He v o (Seal)

‘LORT A. HEMANHN

l-~‘7'r‘- / | . :
o s (VY 6 ( ‘\_‘\;Tf ¢ owL (Sc«'d}

CHARLE%-A. CROTTEAU -Borrower

(Seal) {Seal)

-Borrawer -Bomower

STATE OF ILLINOIS, COOK County ss:
I, the undersigned . a Notary Public in and for said county anvi state do hereby cenifv

thal
LORI A. HEMANN, UNMARRIED PERSON AND

CHARLES 'A. CROTTEAU, MRty barhelor
SARCAC , personally known 10 me to be the same personts; whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persor, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and volumtary act. for the uses and purposes therein sel forth.
: N

Given under my hand and official seal, this / ¢ dayol  Qf (. LA/
&Y 'c";,i_-’/é_ et

My Commission Expires:
Naowry Public

”
“OFFICIM. SEAL
Steve Gustas
Public, Statd of misolsm'
Wy Commiasien Lrotres Aug. )
v pow

Form 3014 8/80
-SRIL Page 6 of &
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER "B" IN THE NEWPORT CQURT TOWNHOUSE CONDOMINIUM, AS
DELINEATED ON A SURVEY QF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT 27 LYING NORTH OF THE RIGHT-OF-WAY OF THE NORTHWESTERN
ELEVATED RATL.ROAD AND ALL OF LOTS 28, 29 AND 30 IN BLOCK 1 IN

GEORGE CLEVEZLAND'S SUBDIVISION OF LOT 3 IN ASSESSOR’S DIVISION OF THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NCORTH,
RANGE 14, EAST-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SHRVEY IS ATTACIED AS EXHIBIT 'A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED  AS DOCUMENT NUMBER 96209391,

AND AS AMENDED FROM
TIME TO TIME, TOGETHEX WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN-COOK. COUNTY, ILLINOIS.

14-20-411-032-0000

3
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 600608472

THIS ADJUSTABLE RATE RIDER is made this 19TH day of DECEMBER .
1996 | and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the “Note”) to
PRISM MORTGAGE COMPANY
(the”Lender") of the same date and covering the propenty described in the Security lnstrument and located at:

1157 WEST NEWPORT-UNIT B, CHICAGO, ILLINOIS 60657
{Property Address)
THE MCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWZP'R INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 3&TZ THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covinaac and agree as follows:

A. INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial interest rat; o’ 7.6250  %. The Note provides for changes in
the interest rale and the morthly payments, asi(ol'ows:

4, INTEREST RATE AND MONTHLY PAYMENM{ CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day-s(~ JANUARY 1 . 2002 , and on that
day every 12th month thereafter. Each date on which my intescst vate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be/zased on an Index. The “Index” is the weekiy
average yield on United States Treasury securities adjusted to a constar miturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of viedare 45 days befere each Change Date
is called the "Current Index.”

If the Index is no longer available, the Nate Holder will choose a new index“which is based upon comparable
information. The Note Holder will give me notice of this choice.

(Cy Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raie by adding _THREE

percentage poini(s) ( 3.0000 %) 10 the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of oie percentage point
(0.125%). Subject ta the limits stated in Section 4(D) befow, this rounded amount will be my new inerest rate uniil
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Page 1012 DPS 406

@8223 19108.02 VMP MORTGAGE FORMS - (BODIS21-725) Form 3111 3/86 Irtiaty: —51"\“[ CAC
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of DECEMBER , 1956 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortigage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure

Borrower's Note o
PRISM MORTGAGE COMPANY

(the “Lender™)
of the same date and covering the Property described in the Security Instrumemt and located at:

1157 WEST NEWPORT-UNIT B, CHICAGO, ILLINOIS 60657
{Property Address|

The Property inciuzes a unit in, together with an undivided interest in the common elemenits of, a condominium
project known as:
NEWPORT COURT

[Name of Condaminium Projeci]
{the "Condominiutn Project”). [Fuie owners association or other entity which acts for the Condominium Project
(the "Owners Associalion®) holds tile to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intcrest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. {i-aldition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further coverwe 2nd agree as follows:

A. Condaminium Obligations. Borrower shal! perform all of Borrower's obligations under the
Condominium Projest's Constituent Documents. The “Canstituent Documents” are the: (i) Declaration or any
other document which ¢reates the Condominium Project: {ii} by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when tuz, atl dues and assessmonis imposed pursuant to the
Constituent Documenis.

B. Hazard Insurance. So {ong as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Project whach is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and sgainst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for the montiily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent thai the required coverage is provided by tie Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair fol.owing a loss o
the Property. whether (o the unit or (o common elements, any proceeds pavable to Borrower are herehy assigned
and shail be paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabflity Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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