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THIS MORTGAGE ("Security lnsirument”) is givenon  DECEMBER 13, 1996 . The mortgagor is
RANOALL R. HARMER AND KimM ANN HARMER, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to  THE “ORTHERN TRUST COMPANY

N
\

N
R
N
3

which is organized and existing under the laws of STATE Cr 4LLINOIS . and whose .
addressis 50 S. LASALLE STREET CHICAGC, 1L 508735
("Lender ). Borrower owes Lender the principal sum of

.

!

SEVEN HUNDRED EIGHTY THOUSAND AND 00/100

Dollars {L'S.$  780,000.00 ). This debt is evidenced by Borrower’s sinte dated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full debt; ;¥ nei paid esrlier, due and payable on
JANUARY 01, 2027 . This Security Instrument secures to Leicer: {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccuiity Instrument; and (¢)
the performance of Borrower’s covenants and agreements under this Security Instrumens aiid. the Note. For th
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describéd property located i@

COOK County, Iltinoi

LOT 19 AND THE NORTH 1/2 OF LOT 20 IN BLACK'S ADDITION TO PARK

RIDGE, BEING A SUBDIVISION OF THE NORTH 488.8 FEET OF BLOCK 1

OF PENNY AND MEACHAM'S SUBD|VISION !N THE SOUTH EAST 1/4 OF

SECTION 258, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

PIN NO. 08-26-407-008 }
which has the address of 520 N ASHLAND, PARK RIDGE (Street, Cityl,
Illinois 80068 [Zip Code] " Property Address”};
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
‘by this Security Instrument. AN of the foregoing is referred to in this Security Instrumentas the "Property.”

+ BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right 1o
:mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
iBorrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

¢ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

i UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

! 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or ta & written waiver by Lender, Borrower shal!
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold pryments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
{d) yearly floodinzv ance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lepder, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iteins are catled "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximur 2nount a lender for a federally related mortgage foan may require for Borrower's escrow
gccount under the federal Reul Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. {"RESPA"}, unless another lew that applies 1o the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fundein an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current datasnd reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutinn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not chargs Unerower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, vnliss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lender 'n connection with this loan, unless appiicable law provides
otherwise, Unless an agreement is made or applicable law reguires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowcrdnd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withGui charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dekitw the Funds was made. The Funds are pledged as
additional security for ail sums secured by this Security Instrument.

ff the Funds held by Lender exceed the amounts permitted to be held vy applicable law, lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicatle law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lendzr may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vp the deliciency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discret on.

Upon payment in full of all sums secured by this Security Instrument, Lender sha!l promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shsll acquire or sell the Prupeity, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisition or saic as 8 credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to @mounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly tn the person owed pavment. Borrower shail promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security [nstrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
; 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an
‘the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
‘including floods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts
nd for the periods that lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
tabovc. Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
ragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
l.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender.and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damrged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair.is not economically fessible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sicured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Zroperty, or does not answer within 30 days a notice from [.ender that the insurance carrier has
offered to settle a claim, tliee Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sur.s secured by this Security Instrument, whether or not than due. The 30~day period will
begin when the notice is given.

Unless Lender and Borrower otheivise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puysaents referred to in paragraphs 1 and 2 or change the amount of the payments.
il under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property price to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 27 Protection of the Property; Borrower’s Loasn Application;
Leascholds. Borrower shall occupy, establish, and Use the Property as Borrower’s principel residence within sixty days
after the execution of this Security Instrument and shall vontinue to occupy the Property as Borrower's principal
residence for al least one year after the date of occupancy.vnless Lender otherwise agrees in writing, which consent shal|
not be unreasonably withheld, or unfess extenuating circumstazcas exist which are beyond Borrower's control. Barrower
shall not destroy, damage or impair the Property, allow the Prorerty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forleiture of the Property or cthurwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such 8 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property ri-other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall sizo be in defauit if Borrower, during
the [oan application process, gave materially false or inaccurate information or/Siatements to Leader (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principat-cesidence. It this Security
Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. If 3orrower acquires fee titte to
the Property, the leasehold and the fee title shatl not merge unless Lender agrees to the merger ‘i writing.

7. Protection of Lender’s Rights in the Property, If Borrewer fails to perform the coveosnts and agreements
contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect 1.epder’s righta in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or t-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Praperty. Lender's actions may include paying any sums secured by 8 lien which has priority over this
Security Instrument, appearing in court, paying reasoneble attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal} bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrawer
requesting payment. :

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to meintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously ir effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance prevmusiy in effect, from an alternate
‘mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage 15 not available,
iBorrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
ipaid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
lpayrm“.ms as a8 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
pption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
-An insurer approved by Lender again becomes available and is obtained. Borrower shall pay the prcrmums required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
n accordance with any written agreement between Borrower and Lender or applicabie law,
i 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior ta an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or cleim for damages, direct or cansequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of candemnation, are hereby
assigned and shall be paid to Lender,

[n the evenrof 1 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether 4+ not then due, with any excess paid to Borrower. In the event of 8 partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secur’ty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secures by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction; (a) thecorzl amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property tinraediately before the taking, Any baiance shall be peid to Borrower, in the event of a
partial taking of the Property in which-the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immiadiziely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise providcs, the proceeds shall be spplied to the sums secured by this Security
Instrument whether or not the sums are thea due.

1f the Property is abandoned by Borrowe?, ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Lor ower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to collect and &piiy the proceeds, at its option, either to restoration or repair of the
Property or to the surms secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriving ony apphication of proceeds to principal shall not extend or
postpone the due date of the monthly peyments referred 1< in paragraphs | and 2 or change the amount of such
payments.

11. Borruwer Not Released; Forbearance By Lender No? s Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security’lnstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of tiie original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumenst by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any Tocbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right orvimedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Apy Rorrower who cosiggs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrumint only 1o mortghis,
grant and convey that Borrower’s inter~st in the Property under the terms of this Security listrument; {b) is
personally obligated to pay the sums secured by this Security Instrument; and (c) agreea that Lenscr and any ot
Borrower may agree to extend, modify, forbear or make any accommodations with regerd to the terins of this Secur
Instrument or the Note without that Burrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets meximum lo
charges, and that law is [inally interpreted so that the interest or uther loan charges collected or to be caollected
connection with the foan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amo
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
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first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
“notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
brovided in this paragraph.
i 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
‘Note conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note
‘hich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
R’otc are Jeclared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
wnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, l.ender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by [.ender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, [.ender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 4ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake
any remedies permiited by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Riguv to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specity fur ~zinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {&} entry of a judgment enfurcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all 5ums which then would be due under this Security Instrument and the Note a5 if no
acceleration had occurred; (b) cures anv/dufault of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including; tut not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion
had occurred. However, this right to reinstaie shall neuapply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior-nosice to Borrower. A sale may result in 8 change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelater 17.a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accprdience with peragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.,
The notice will also contain any other information required by applicable lay.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refesse of
any Hazardous Substances on or in the Property. Borrower shall not do, nor al'cw enyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two serierces shall not apply to the presence,
use, ur storage on the Property of small quantities of Hazardous Substances ihat are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, lu wsuit or other action by
any governmental or regulatory agency or private party involving the Property and any-ilizardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by sny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property &%
necessary, Borrower shall pmmp:ly take all necessary remedial actions in accordance with Environmerta! Law,

As used in this paragraph 20, "llazardous Substances” are those substances defined as toxic or hazardous substaucew
by Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum productssd
toxic pestivides and herbicides, volstile solvents, matenais containing asbestos or formaldehyde, and radioactivés)
materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where th
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and {.ender further covenant and agree as [ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priar to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the deflault; (c) 8 date, not less than 30 days [rom the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
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specilied in the notice may resuit in acceleration of the sums secured by this Security Tustrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate alter acceleration
‘and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
'acceleration and foreciosure. If the default is not cured on ar befare the date specified in the notice, Lender, at its option,
:may require immediate payment in full of all sums secured by this Security [nstrument without further demand and
. may foreclose this Security Instrument by judicial proceeding. l.ender shall be entitled to collect all expenses incurred in
rpursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
Tof title evidence.
i 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{Instrument without charge o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders 10 1nis Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Secvrity Insirupient, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the novenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security [nstrument. [Check apriicable boy(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Riger Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

VA Rider Z 1"nher(s) [specifyl

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recarded with it

RANOAL. R. HARMER -Borrower

/T
(?u p "ngff’mq*/tﬂf/ism)
IM 4

ANN “HARMER ~Barrower

Witnesses; €/,

(Seal) {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, County ss;

R N T S A , @ Notary Public in and for said county and state do hereby &
certify that | ‘ .
- ) ' o ’ Ty . - - i - . t - -
‘/-.\{‘\\- . f{ "{r\ ” k . . IR T L "‘ Y Y1 A }\i \‘.‘ \ T* Ly }"“-\\CA,{"’--‘
. personally known to me to be the same person{s) whose
‘name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknawledged that
hé -1 .+ signed and delivered the said instrumentas ~+ ~ +,  free and voluntary act, for the uses and purposes
therein set forth. , o o
: L , R e
Given under my hand and official seal, this | 7 day of 1} (¢ . 5;.{ \ . F\IL/
N . I Mwswm«mmms el ¢ "" ... L B
My Commission Expires; '{ “OFFICIAL SEAL” 3 Yol U o W e D
WULIE ] THOMPSON .\mgq- bublic . ) )

g s s ory FUS 2, tate ol Ninois

_ T e e Eapies A fusl 2. |939 &
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13 day of DECEMBER
1926 , and 18 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secunt_v Deed (the "Security Instrument™) of the same date given by the undersigned {ths
"Borrower"} to secure Borrawes’s Adjustable Rate Note {the "Note") (o
THE NORTHERN TRUST COMPANY

(the "Lender”) of the same date and covering the property described in the Security Instrument and located
at

520 N ASHLAND,

PARK RIDGE, |L 60068

[Property Addruss]

THE NC 'F CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL. (ME MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition w the covenants and agreements made in the Security
Instrument, Borrower and Lender furthzr covenant and agree as follows:

A. INTEREST RATE AND MONT71Y PAYMENT CHANGES
The Note provides for an initial interesrizteof 5,876 %. The Note provides for
changes in the interest rate and the monthly paymdiiss, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
‘The interest rate | will pay may change on the first day n1 JANUARY , 1888 , and on

that day every 12th month thereafter, Each date on which my interest rate could change is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avatl ble as af the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose s new index which is based upon
compoarable information, The Note Holder will give me notice of thischoice,

{C} Calculation of Changes

Before each Change Date, the Note tHolder will calculate my new interest rate by adding. TWO AND THREE

QUARTERS percentage point(s) ( 2.750 %) to the

Current Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(1D) below, this rounded amount will be
my new interest rate until the next Change Date.
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‘The Note Holder will then determine the amount of the manthly payment that would be sufficient to
repay the unpaid principal that | am expected ta owe ut the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D} Limits on Interest Rate Changes

Theintarest rate [ am required to pay at the firstChange Datewill not be greater than 7,878 %
orless than 3.875 %. Thereafter, my interest rate will never be increased or decreased on
any singlz Change Date by more than two perventage paints (2.0% ) from the rate of interes: { have been paying
for the preceding twelve months, My interest rate will never be greater than 11.878 %.

{£) Eftective Date of Changes

My new interest rate will becore effective on each Change Date, | will pay the amount of my new
monthiy payment beginning on the first monthly psyment date a%ter the Change Date until the amount of my
monthly peyment changes again.

(F}iser.ce of Changes

The Note Holder wit] defiver or mai! to me 8 notice of any changes in my interest rate and the amount of
my monthiy payrasnt before the effective date of any change. The notice will include information required by
law to be given 2 and also the title and telephone number of a persan who will answer any questian [ may have
regarding the notice
B. fRANSFER QFTUEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ofch: Security Instrumentis emended to read as foifows:

Transfer of the Pesperty or 8 Beneficial Interest in Borrower. [f 8}l or any part of the Property or
any interest in it 15 sold or trarsfarred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person; without Lender’s prior written consent, Lender may, 8t its option, require
immediate payment in full of al} suras szcured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall nat exercise this aption if: {a, Forrower causes 1o be submitted to Lender information required by
L.endec to evaluate the intended transferee asi%a new loan were being made to the transferee; and (613 Lender
reasonably determines that Lendet’s securitywiil not be imapaired by the loan assumption and that the risk of 8
breach of any covenant or agreement in this Securicy thistrumentis acceptable to Lender.

To the extent permitted by applicable law, 1under may charge s reasonabie fee as & condition to Lender's
consent to the loar assumption. Lender may also regiire the transferee to sign an assumption sgreement that is
aceeptable to Lender end thatobligates the transferee to Leep all the promises and agreements made in the Note
and in this Sccurity Instrument. Brerower will continue 't be ogligated under the Note and this Security
Instrumentuniess { .ender refeases Borrower in writing.

If Lender exescises the option to require immediate paymentin full, Lender shall give Borrower notice of
acceteration. The notice shall provide a period of not less then 30 diys trom the date the notice is delivered or
mailed within which Borrower must pay ali sums secured by this Securizy Instrument. If Borrower fails to pay
these Sums prior to the expiration of this period, Lender may invoke dny rimedies permitted by this Security
Instrurnent without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower acvepts and agrees 1 the terms and “evensnts contained in this
Adjustable Rate Rider.

o
B R G Py - .
‘ /?d;&g/fy//f’/,/}w ] e {Seal)
RANDALL R, HARMER ~Borrower

4 (il o ‘f{imw’iﬂ/ (Seat)

KiM ANN HARMER -Borrowoer

{Ses})

-Borrawer

80,0636

{Seal’

~Docruwsr
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