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Successar Trustas to NBD Bank

THIS MORTGAGE IS DATED DECEMBER 6, 1996, bﬂweerﬂmanﬁ - TR# 6048-PR, whose
address is 310 N. Prospect, Park Ridge, IL 6006b-{rziarred to below as "Grantor"); and North Shore
Community Bank & Trust Co., whose address is 1145 Wilm~ude Ave., Wilmetie, Il. 60091 (referred 1o below as
"Lendes").

GRANT OF MORTGAGE. For valuable consideration, Grantor ~ui personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Gruntor pursuant to a Trust Agreement
dated June 6, 1990 and known as NBD Trust Co. of llinois TR# 6048-7P, morigages and conveys to Lender
all of Grantor's right, title, and interest in and to the following described real oronerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali £2cements, rights of way, and
appurtenances; aill water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real properiy, inziuding without limitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook County, Stite 4t llinois (the "Real
Property"):

LOT 11 IN BLOCK 2 IN BRICKTON A SUBDIVISION OF PART OF THE SQUTH EAST QUARTER OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL NERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 310 N. Proapect, Park Ridge, IL 60068, The Real
Property tax identification number is 09-26-406-035-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

T6804696

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in {awfut money of the United States of America.

Borrower. The word "Borrower® means each and every person of entity signing the Note, inciuding without

limitation NBD Trust Co. of lllinois TR# 6048-PR.
BOX 332-07)
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12-06-1996 Page 3

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

i

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” iaw. or any other law which may prevent Lender from bringing any action against Grantor,
inciuding a claim I4r deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
L:Pder's comme:cement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPREGENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request anu 7oi at the request of Lender; ((b) Grantor has the full power, right, and autharity to enter
into this Morigage and tc nvpothecate the Property; (c) the provisions of this Mortgage do nat conflict with, or
result in a default under any agzeement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decrez or arder applicable to Grantor, (d) Grantor has established adequate means of
obfaining from Borrower on a ceatinuing basis information about Borrower's financial condition; and (e) Lender
gas mal }e no representation i Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE, Except 2s otherwise provided in_this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgag: as it becomes due, and Borrower an Grantor shall strictly perform al!
their respective obligations under this Mongape.

POSSESSION AND MAINTENANCE OF THE P2OPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by tha 1,)awing provisions:

Pgasession and Use. Until in default, Grantcr mav remain in possession and contral of and operate and
manage the Property and collect the Rents from the: Property.

Duty 1o Maintain. Grantor shail maintain the Propeiiy. i tenantable condition and promptly perfarm all repairs.
replacements, and maintenance necessary 10 preserve.its vaiue.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Morigage, shall’ bavg the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, ana Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautharization Act of 1986, Pub. L. No.
99-499 ("SAHA"), the Hazardous Materiaig Transportation Act, 49 1,.5.7. Section 1801, €1 seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se%. or otnar applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The te/rs "hazardous waste” and "hazardous
substance” shall also include, without fimitation, peiroleum and petraleun: Fv-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Duririg t1e period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, tieatment, disposal release or
threatened release of an¥ hazardous waste of substance by any person on, undor, about or from th_e Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, excapt 22 previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, s'orage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, abuit o~ irom the Propertrby
any prior owners or occupants of the PropenJ or ('3 any actual or threatened litigaticn o7 claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to anr-acknawledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user.of the Property
shall use, genefate, manufacture. store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (if) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge, Any inspections or tests made by
Lender shail be for Lender’s purposes only and shall not be construed to create any responsibility or liability

on the part of Lender to Granior or to any other person. The representations and warranties contained herein
are based on Grantor's due dlllf;ence in investigating the Property for hazardous waste and hazardous

substances. Grantor hereby (a) releases and waives any fulure Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabillties, damages,

nallies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
ﬁﬁs section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, wnether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure Or otherwise.

16802696
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_ Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all riﬁhts ang benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin ,an% r:ght shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obh?,auons as to any future transactions. Whenever consent by Lender is
required in this Mongage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants thdi it possesses full power and authority to execute this instrument). it is expressly understood
and agreed that wil~ the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each anc ail of the warranties, indemnities, representations, cavenants, undertakings, and agresments
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenar:s, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended 151 as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for (ke purpose or with the intention of blndm? Grantor personally, and naothing !n this

ortgage or in the Credit Agreenwnt shall be construed as creating any hability on the part of Grantor personally
to pay the Credit Agreement or ‘Aany interest that may accrue thereon, or any other Indebtedness under this
Mortgage, or to perform any covenar?, undertaking, or agreement, either express or implied, contained in this
Mortgage, all such liability, it any, herw-expressly waived by Lender and by every person now or hersafter
claiming an¥ right or security under tnig Monggge. and that s¢ far as Grantor and its successors personally are
concerned, the legal holder or holders of thz Credit Agreement and the owner or owners of any Indebtedness ghall
look solely to the Property for the payment.of the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this ortga%e in the manner provided in the Credit Agreement and herein or by action to enforce
the personal liability of any Guarantor or obligor, other.than Grantor, on the Credit Agreement.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREESTOTSTERMS. =\ srgih-vs

GRANTOR: TTawinya G | (o COR oo s ark
TR# 6048-PR

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homestead Exemption for the purpose of expressly reieasing and waiving all
rights and benefits of the homestead exemption laws of the State of Illinois as to all debis secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

x 4,1 If.-(‘( :1[ Uv);w LJQ‘

Kathie L. Walsh

16804696
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

o
&
4

COUNTY OF
1

)
) 88
}

On this day before me, the undersigned Notary Public, personally appeared Kathie L. Walsh, to me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he ar

she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein meationed.

Given under my hanr and official seal this

By

day of 19

e Residing at
Notary Public in and for the Sta’e of

My commission expires

[

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22a (¢! 1996 CF| ProServices, Inc. All rights reserved.
[IL-GO3 E3.22b F3.22b P3.22b WALSHHEL LN L6.0V\)

16502696
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RECORDATION REQUESTED BY:

:  Narth Shore Community Bank &
/' Trust Co.

% 1145 Wilmette Ave.

L Wilmette, I 60091

. WHEN RECORDED MAIL TO:
{ ¢ North Shore Community Bank & DEPT-G1 RECORDING 441,00

T8 Wimetis Ave. . T40012 TRAN 34B4 12/16/94 19:57:00
Wilmette, IL 50091 . #2381 4 UM %—-96-970891

COOK COUNTY RECORDER -

had
a7

/o) FOR RECORDER'S USE_DNLY
HALD 24 | ot

%{\4'
This Moriga repared by: Rornel' Brahim q\ M
d8ge prop Y 1145 W?lrrette Ave. o

Wilmette, | 50091 | g,

——Fammurtez Natorat fenk-and
a7 Trust Company ol Chicago a8
w2 ! RTGAGE 3umo-sorp’fm‘{ﬁ°9 to NBD Bank

THIS MORTGAGE IS DATED DECEMBER 6, 1996, tietweer®NBD : TR# 6048-PR, whose
address is 310 N. Prospect, Park Ridge, IL 60063 .referred to below as “Grantor"); and North Shore
Community Bank & Trust Co., whose address is 1145 Wilrete Ave., Wilmette, IL 60081 (referred o below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor iot personeally bul as Trustee under the
provigions of a deed or deeds in trust duly recorded and defivered to Grantor pursuant to a Trust Agreement
dated June 6, 1990 and known as NBD Trust Co, of lilinois TR# 6045-PT1. morigages and conveys to Lender
all of Grantor's right, title, and interest in and to the following described resl grooerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all ~22sements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including fiock in utilities with ditch or
irrigalion rights); and alil other rights, royalties, and profits relating ta the real propery, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siate of iliinois {the "Real
Property"):

LOT 11 IN BLOCK 2 IN BRICKTON A SUBDIVISION OF PART OF THE SOUTH EAST QUARTER OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL. #ERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or it address is commonly known as 310 N. Prospect, Park Ridge, IL 60068. The Real
Property tax identification number is 09~26-406-035-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia! Code security interest in
the Persaonal Property and Rents.

TE6R0L696

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without

limitation NBD Trust Co. of lingis TR# 6048-PR,
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Rents. The word "Renis" means all present and future rents, revenues, income, issues, royalties, profits, and
' other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or

“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Igg’nder's commencerent or completion of any foreclosure action, either judicially or by exercise of a power of
e.

GRANTOR'S REPRESS . TATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and ot at the request of Lender; (b) Grantor has the full power, right, and authority 1o enter
into this Mortgage and to rypithecate the Prop_enl(; c) the provisions of this Marigage do not conflict with, or
result in a default under any ‘ac.eement or cther instrument binding upan Grantar and do not result in a violation of
any law, regulation, court decrex or order applicable to Grantor; "(d) Grantor has established adequate means of
obfaining from Borrower on a cortinuing basis information about Borrower's financial condition; and (e} Lender
Eas ma )e no representation to Grawdr about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgag:2.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the 10!5wing provisions:

Possession and Use. Until in default, Grantor may vemain in possession and control of and operate and
manage the Property and coliect the Rents from the Praperty.

Duty to Maintain. Grantor shall maintain the Property in-‘eaantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ils vae,

Hazardous Substances. The terms "hazardous waste," "neze.dous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and-Liabilitv Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis anc Heauthorization Act of 1986, Pub. L. No.
99-499 ("$AﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq_.l. or otiier applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The termg ‘*.2zardous waste” and "hazardous
substance” shall aiso inciude, without limitation, petroleum and petroleum ov-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the pariod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, a%uut or from the Propertr;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as freviously disclosed fo
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storaye, t/2atment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or«rom the Propertl_bg
in

any prior owners or occupants of the Property or (i} any actuai or threatened litigation or clzims of any

by any person relating to such matters; ana (c) Except as previously disclosed to ang atxihowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user-of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,

regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property t1c make such inspections and tests, al Grantor's expense, as Lender mai{ deem appropriate 10
determine compliance of the Property with this section of the Morngage. Any inspections or tesis made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any ather person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
?enalties. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac ol
his section of the Mortgage or as a consequence of any use, generation, manufacture, slorage. disposal,
release or threatened release occurring prior to Grantor's ownership of interest in the Property, whether or not
the same was of should have been known to Grantor. The provisions of this section of the Morigage
including the obligation 10 indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or Otherwise.

96 .
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general liability insurance in such coverage amounts as Lender mar request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
ingurance,_including but not limited to hazard, business interruption and boller insurance as Lender may
require. Policies shall be written by such insurance campanies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelted or diminished without a minimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance palicy algo shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area_designated by the Director of the Federal Emergency Management
A?lency as a special flooc hazard area, Grantor agrees to obtain and maintain Federal Flgod Insurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
:nsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promptly notify Lender of an5¥ loss or damage to the Prwaeny. Lender
may make proot of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's securv-is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, paviient of any lien afecting the Property, or the restoration and repair of the Property. |t
Lender elects to anniv the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improverm:2n’s in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reinburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defauli-hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first 1o
pay any amount owing 10 Lercer under this Mortgage. then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtednezs, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered Ly this Mortgage at an; trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foresiosure sale of such Property.

Comptiance with ExiatinF Indebtedness. Uu'irg the period in which any Existing Indebtedness described
below is in efect, comﬁ lance with the insurzace provisions contained in the inStrument evidencing such
Existing Indebledness shall constitute complian:e with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage wou'd constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable-an-l0ss, the provisions in this Mortgage for division of
Prgcgtggds shall apply only to that portion of the procseds not payable to the hoider of the Existing
ndebtedness.

Grantor's Report on Insurance. Upon request of Lender, newsver not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurancz snowing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d} the property.irsured, the then current replacement value of
such property, and the manner of determining that value, and S@) ‘ne \expiration date of the policy. Grantor
shall, upon request of Lender, have an indepeéndent appraiser satisiactor; to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisic:s oi this Morigage, includierzﬂ any
obligation to maintain Existing Indebtedness in good standing as required below, &iif any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lenuer <n Grantor's behalf may, bul
shall not be required to, take any action that Lender deems appropriate. A ;

doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or pald by Lender to

the date of regarment by Grantor, Al such expenses, at Lender's option, will a? be payalic on demand, (b) be - ’
a e with any 1~staliment payments -
fring term of the Credit -

Agreement, or (c) be treated as a balloon payment which will be due and payable at the Crudit Agreement’s ..

added to the balance of the credit line and be apportioned among and be payat
to become due during either (i) the term of any applicable insurance policy or (i) the remal

maturty.. This._ ortgage also will secure payment of these amounts. The rights provided for ii.ahis paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on accourit of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

gA:RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle insurarnice policy, title report, or linal title gpinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Granter has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the iawful claims of all persons. In the event any action or praceeding is
commenced that questions Grantor's title or the interest of Lender under this Monga?e‘ Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with

ny amcunt that Lender expends in so
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and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation staterents, instruments af further
assurance, cenificates, and other documents as may, in the sole opiriion of Lender, be necessary or desirable
in order 1o effectuate, camplete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Monq\age and the Related Documents, and {(b) the liens and gecurity
Interests created by this Mortgage on the #ropeny. whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred In connection with the matters referred to in this paragraph.

Aﬂorner-ln-Fac;. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de!lyerin?,
tiling, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the maners reférred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit ling account, and
otherwise performz-all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Granter a_uitable satlsfaction of this Morigage and suitable statements of termination of any financin
statement an file eviZencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, i
rmitted by applicatie law, any reasonable termination fee ag determined by Lender from time to time.  If,
owever, payment is Iinar'e by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and tnarestter Lender is forced to remit the amount of that payment '(a) to Borrower's trustee in
bankruptcy or to any similar person under any federal or state bankrupicy law or law for the relief of debtars, {b)
by reason of any judgment, czcrie or order of any court o administrative body having jurisdiction over Lender or
any of Lender’s property, o (¢} 0) reason of any settiement or compromise of any claim made by Lender with any
claimant (including without limitzon Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceiariun of this Mortgage or of any nole or other instrument Or agreement
evidencing the indebtedness and the Frope:iy. will continua 10 secure the amount repaid or recovered to the same
extent as if that amount never had beea orginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compicimse relating to the indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option Jf i.ender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or«nakes a material misrepresentation at any lime in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial ceiidition. (b) Grantor does not meet the repayment terms ol
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account o
Lender's rights in the colfateral. This can inciude, for examp'e, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of'a" persons liable on the account, transfer of titte or
sale of the dwelling, creation of a lien on the dwelling withou. Lender's permission, foreclasure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purzosos.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of aryy Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the folfowing rigras and remedies, in addition to any other
rights or remedies provided by law.

Accelerste Indebledness. Lender shall have the right at its option witkuul notice 10 Borrower to declare the
ennrgggt{ebtedness immediately due and payable, including any prepaymenri panalty which Borrower would be
required to pay.

UCC Remedies. With respect to alt or aqr part of the Personal Property, Lendar shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Coilect Rents. Lender shall have the right, without notice to Grantor or Sorrower, to fake possession of the
Property and collect the Rents, including amounts past due and unpaid, and apg(l]y the rel roceeds, over and .
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may reuuire any tenant or
other user of the Properly to make payments of rent or use fees directly 1o Lender. If the [sents are coliected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to enacrsy ingtruments
réceived in payment thergo! in the name of Grantor and to negotiate the same and colleci the proceeds.
Payments by tenants or other users 10 Lender in response 1o Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mort%agee in possessian or 1o have a
receiver appointed 10 take possession of all o any part of the Property, with the power 1o protect and preserve
the Property, 1o operate the Propert precedmg foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, a%atnst the Indebtedness. The
mortgagee in ?ossessm or receiver may serve without bond if permitted by law. Lender's right to the
appointment o! a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

{i#dg:lalp Fr?reclosure. Lender may obtain a judicial decree foreclosing 3rantor's interest in all or any part of
e Property.

Deficiency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts receiv from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
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(Continued)

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

; Waiver of Homestead Exemgtlon. Grantor hereby releases and waives all riﬁhts and bengfits of the
s homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

- Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Mortgage (or under

! the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or omission on the

¢ pan of Lender in e.xermsm%.an% right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall hot constitute a waiver of or prejudice the party's right otherwise

to demand strict compliance with that provision or_any other provision. Nao prior waiver by Lender, nor any

1 course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obil?,atlons as to any future transactions, Whenever consent by Lender is
required in this Mortgage. the granling of such consent by Lender in any instance shall not conslitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally bui as Trustee as provided above
in the exercise of the power and fhe authority conferred upon and vested in it as such Trustee (and Grantor
thergby warrants 2aa; it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that witi1.the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each ard 2! of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgane nn the part of Grantor, while in form purporting to be the warranties, indemnities
representations, coven2:ts undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intendeq 't as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or sor ta2 purpose or with the intention of bmdm? Grantor personally, and nothing in this

artgage or in the Credit Agreeinant shall be construed as creating any liability on the pant of Grantor personally
to pay the Credit Agreement ur iy interést that may accrue thereon, or any other Indebtedness under this
Mortgage, or to perform any covenant undertaka. or agreement, either exgress or implied, contained in this
Mongage, all such liability, it any, ‘benyy expressly waived by Lender and by every person now or hereafter
claiming any rlqht or securty under this illnrlga e. and that so far as Grantor and its successors gersonally are
concerned, the legal holder or holders of thie Credit Agreement and the owner or owners of any Indebtedness shall
look solely to the Property for the paymeni.nf the Credit Agraement and Indebtedness, by the enforcement cf the
lien created by this Mortgage in the manner drevided in the Credit Agreement and herein or by action to enforce
the personat liability of any (Guarantor or obligor, othe than Grantor, on the Credit Agreement,

an

GRANTOR ACKNOWLEDGES HAVING READ ALL THE TROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. nd

‘ﬁmﬁﬁl HanNaToA Sy American Matinnz Bank °7 .
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% TR# 6048-PR

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemplion for the purpose of expressly releasing and waiving all
rights and benevits of the homestead exemption laws of the State of lilinois as to all debts secured by this
Morigage. | understand that | have no labllity for any of the aftirmative covenants in this Mortgage.

X "Ku ,—”u‘l( ii LL"}'"L (‘JQT

Kathie L. Walsh
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"12=06~1996 MORTGAGE
_f (Continued)

3 INDIVIDUAL ACKNOWLEDGMENT

i

+
:

STATE OF )

¥

i
-

 ; -
COUNTY OF )
8

On this day before me, the undersigned Notary Public, personally appeared Kathie L. Walsh, to me krtown to be
the individual described in and who executed the Waiver ot Homestead Exemption, and acknowledged that he or

she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hs~a and otficial seal this day of 18

{

i

By - Residing at

Notary Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.224 () 1996 CFt ProServices, inc. All rights reserved.
{IL-G03 EJ.22b F3.22b P3.220 WALSHHEL.LN LB.CVLj
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