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MORTGAGE Y
THIS 1S A FIRST MORTGAGE \

7

LOAN NO. 00022182898

THIS MORTGAGE {'Security Instrument’) 's given on DECEMBER 03, 1888.
The mortgagor is CARMELO DAVILA, AN UWMARRIED MAN

[‘Borrower"). This Security Instrument is given to WORLD SAVINCE AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOCIAT:2N  ITS SUCCESSORS
AND/OR ASSIGNEES, which is organized and existing under the lawe of the United States,
and whose addrass is 1901 HARRISON STREET, OAKLAND, CALIFOPMIA 04612 *

.nn-nnuunn»unnnuunnnnuun»n«n.u‘nLend’ru)(y

Borrower owses Lender the prmmpal sum of NINETY THOUSAND AND CU-100 * * * U':
2NN BT S B N L A I "N . . D 2 T N NN NN RN BN SN I B R SN B B
Dollars (U.S. $90,000.00) This debt is evidenced by Borrower's note daird the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on DECEMBER 15, 2011 . This  Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sacurity
instrument; and I¢) the performance of Borrower's covenants and agreements under this
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Security Instrument and the Note For this purbose. Borrower does hershy mortgage, grant
and convey to Lender the following described property located in  COOK
County, lllinois:

SEE EXHIBIT "A" ATTACHED, INCORPORATED HEREIN BY REFERENCE

REAL ESTATE INDEX NUMBER: VOL:
13-36-406-002

which hag the addrass commonly known as.
3677 W CORTLAND ST
CHICAGO, 1L 60647
(‘Property Addrsas’

TOGETHER WITH ) the improvements now or hereafter erected on the property, and all
easements, rights, appurignances, remts, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixtwes now or hereafter & part of the property. All replacements
and additions shall also be Covered by this Security Instrument. All of the foregoing is
referrad to in this Security Instrumert as the "Property.”

BORROWER COVENANTS that Boircwar is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant ind ronvey the Property end that the Property is
unencumbered, except for encumbrances f record. Borrower warrants and will defend
generglly the title to the Property against all ciaim: and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniforni-covenants for nationsl use and
non-uniform covenants with limited variations by jurisdictiori 10 constitute s uniform security
instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and iInterest; Prepayment and Late Charies, Borrower shall
promptly pay when due the principal of and interest on the debt evidenceu Fy the Note and
any prepayment and fate charges due under the Note.

2, Funds for Taxas and Insurance, Subject to applicable iaw or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in full, a sum (‘Funds") for. (al yearly taxes and assessments which may
attain priority over this Security instrument as a lien on the Property; (bl yearly lessehold
payments or ground rents on the Property, if any, (c] yearly hazard or property insurance
premiums; (d} yearly flood insurance premiums, if any; (ej yearly mortgege insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordancs with the provisions of
paragraph B, in lieu of the payment of mortgage insurance premiums. These iteams are called
"Escrow Items." Lender may, at any time, collact and hold Funds in an amount not to exceed
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the maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of 1974
#s amended from time to time, 12 US.C. § 2601 et seq ['RESPA"), unless another law that
spplies to the Funds sets a lesser amount If so, Lender may, at any time, collsct and hold
Funds in an amount not to exceed the issser amount Lander may estimste the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity (including Lender, if Lender is such an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and spplicable
law permits. Lander to make such a charge Howaever, Lender may require Borrower to pay a
one-time chirpa for an independent real estate tax reporting service used Ly Lender in
connection with. this loan, unless applicable law provides otherwise. Unisss an agresment is
made or applicabls ‘aw requires interest to be paid. Lender shall not be required to pay
Borrower any interascor earnings on the Funds. Borrower and Lender may agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accowiiung of the Funds, showing credits and debits to the Funds and the
purpose for which each dubit %o the Funds was rnade. The Funds are pledged as additionsl
security for all sums secured oy this Security Instrument

if the Funds held by Lender excexd the amounts permitted to be held by applicabie iaw,
Lender shall account to Borrower for the excess Funds in accordance with the reguirements
of applicable law. If the amount of the «.inds held by Lender at any time is not sufficient to
pay the Escrow ltems when dus, Lender may st notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necsssery to make up the deficiency. Borrower shall
make up the deficiency in no mora than twelve rinnthly payments, at Lender's sole discretion

Upon payment in full of all sums secured by tnis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lendarif, under paragraph 21, Lender shail
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
spply any Funds held by Lender at the time of acquisition of su= as a credit against the sums
secured by this Security Agreement

3. Applioation of Payments, Unless applicable law provides ciherwise, all payments
received by Lender undsr paragraphs 1 and 2 shall be applied first, ‘o any prepayment
charges due undar the Note. second, to emounts payable under paragrapk. 2 third, to interast
due; fourth, to principal due; and last, to any late charges due under the Notc.

4. Charges; Liens. Borrower shall pay eoll taxes, assessments, charges, jines and
impositions attributable to the Property which may attain priority over this Security instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pgy them on
time directly to the person owed payment Borrower shall promptly furnish to Lender sli
notices of amounts to be paid under this paragraph. If Borrower makes theses payments
directly, Borrower shall promptly furnish to Lander receipts evidencing the payments.

Borrower shall promptly discharge any lian which has priority over this Security instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b} contests in good faith the lien by, or defsnds against
enforcement of the lien in, lagal proceedings which in the Lender's opinion operate to prevent
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the enforcement of the lien; or (c) secures from the holder of the lisn an agreament
satisfactory to Lender subordinating the lien to this Security instrument If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrowsr shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard [nsurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term
“gxtended coverage’ and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to
maintain cverage described above, Lender may, at Lander's option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurancs _nnlicies and renewals shall be acceptable to Lender and shall include a
standard mortgage cie:se Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrowver shall promptly give to Lender all receipts of paid premiums and
renawal notices. In the svent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender ray make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be
applied to restoration or repsir o’ ‘he Property damaged, if the restoration or repsir is
sconomically feasible and Lender's security. is not lessened If the restoration or repair is not
aconomically feasible or Lender's securit; ‘would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any
excess paid to Borrower. |f Borrower sbanuons the Property, or does not answer within 30

days a notice from Lender that the insurance.carrier has offered to settle s claim, then
Lender may collect the insurance proceeds. Lender.iriy use the proceeds to repair or restore
the Property or to pay sums secured by this Securi¢’ Instrument, whether or not then due.
The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writirg, uny application of proceeds to
principal shali not extend or postpone the due date of the riznthiy payments referred to in
paragraphs 1 and 2 or change the amount of the payments. it under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insursn’e ‘policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums sacured by this Security Instrument immediately prior to we acquisition

8. Occupancy, Preservation, Maintenance and Protection of the Proprt;. Borrower's
Loan Application; Leassholds. Borrower shall occupy. establish, and use thu Property as
Borrower’'s principal residence within sixty days after the execution of this Security 'strument
and shall continue to occupy the Property as Borrower's principal residence for at least one
year sfter the date of occupancy. unless Lender otharwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeitura of the Property or otherwise materislly impair the lien
created by this Security Instrument or Lender's security interest Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with & ruling thet, in Lender's good faith determination, precludes forfeiture of the
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Borrower's interest in the property or other material impairment of the lien created by this
Security Instrument or Lender's security interest Borrower shall aiso be in default if Borrower,
during the loan application process, geve materially false or inaccurste information or
statements to Lender {or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal rasidence. If this Security Instrument is
on a leasehoid, Borrower shall comply with the provisions of the lease. |f Borrower acquires
fee titla to the Property, the leasshold and fae titie shall not merge unless Lender agrees to
the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may co_and pay for whatever is necessary to protect the value of the Property and
Lender's rights in tha Property. Lender’s actions may include paying any sums secured by a lien
which has priciit’ -over this Security Instrument, appearing in court, paying reasonable
sttorneys' fees and entcring on the Property to make repairs. Although Lender may take action
under this paragraph 7, .ender does not have to do so.

Any amounts disbursed v !snder under this paragraph 7 shall become additional debt of
Borrower secured by this SeZzurit; Instrument Unless Borrower and Lender agree to other
tarms of payment, these amounis suall bear interest from the date of disbursement at the
Note rate and shall be payable, with in‘erest, upon notice from Lender to Borrower requesting
payment.

8. Mortgsge Insurance. |f Lender requi‘ed mortgage insurance as a condition of making
the loan secured by this Security Instrument Eorrower shall pay tha premiums required to
maintsin the mortgage insurance in effect if, for-#iy reason, the mortgage insurance coverage
required by Lender lspses or ceases to be in efrect, Borrower shall pay the premiums
required to obtain coverage substantiaily equivalent ic”the mortgage insurance previously in
effect, at & cost substantially aquivalent to the cost to sorrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer apprcved by Lender. If substantislly
equivalent mortgage insurance coverage is not available, Boirowar shall pay to Lender each
month a sum equal to one~twelfth of the yearly mortgage insutarne premium baing paid by
Borrower when the insurance coverage lspsed or ceased to be in :ffect Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage [nsurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage
(in the amount and for the period that Lender requires) provided by an 'nsi/er approved by
Lender again becomes available and is obtsined Borrower shall pay the preriyis required to
maintain mortgage insurance in effact. or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Scirower and
Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspactions of
the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or clsim for damages, direct or
consequential, in connaction with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shali be paid to
Lender.
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In the event of a total taking of the Property, the proceeds shall ts applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to
Borrower. In the event of a partial taking of the Property, in which the fair market value of
the Property immediately before the teking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otnerwise agres in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplisd by the following fraction: (a) the total
amount of the sums secured immediately bafore the taking, divided by (b) the fair markat
value of the Proparty immediately before the taking. Any balance shall be paid to Borrower. In
the event of a partial taking of the Property in which fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before
the taking, unless Borrower and Lender ctherwise agree in writing or unless spplicable faw
otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument vibather or not the sums are then due.

if the Prope:t: is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor -¢ffezs to make an award or settle a claim for damages, Borrower fails to
raspond to Lender ‘within 30 days after the date the notice is given, Lender is authorized to
collect and apply the picceeds, at its option, either to restoration or repsir of the Property
or to the sums securec-uy this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to
principal shall not extend or pottpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the ¢mount of such payments.

1. Borrower Not Reieased; Forbesraice By Lender Not a Walver. Extension of the time
for payment or modification of amortization ot) the sums secured by this Security Instrument
granted by Lender to any successor in interest-cf Borrower shall not operate to releass the

liability of the original Borrower or Borrowers suncessors in interest Lender shaii not be
raquired to commence proceedings against any succrsaor in interest or refuse to axtand time
for payment or otherwise modify amortization ci the sums secured by this Security
instrument by reason of any demand made by the originzi Borrower or Borrower's successors
in interest Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint snd Several L:cbility; Co-signers. The
covenants and agreements of this Security Instrument shall bind and enefit the successors
and assigns of Lender and Borrower, subject to the provisions of psiagreph 17. Borrower's
covenants and agreemants shall be joint and several Any Barrower who coa-sons this Security
instrument but does not execute the Note: (a) is co-signing this Security g% ument only to
mortgage, grant and convey that Borrower's interest in the Property under tha {erms of this
Security Instrument; [b) is not personally obligatad to pay the sums secured by tiia Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify,
forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent

13. Loan Charges. !f the loan sacured by this Security Instrument is subject to & law
which sets maximum lcan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be coflected in connection with the loan exceed the
permitted limits, ther: (aj any such loan charge shall be reduced by the amount necessery to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
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which exceeded permitted limits will ba refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal. the reduction will be treated as & partisl prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method The notice shall be diracted to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall bs given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be desmed to have heen
given to Borrower or Lender when given as provided in this paragraph.

15. Goveinirg Law; Severability. This Security instrument shall be governed by
federal law and i¢s Jaw of the jurisdiction In which the Property is located, In the event
that any provision or cisuse of this Security Instrument or the Note conflicts with applicable
law, such conflict shali riot affect other provisions of this Security Instrument or the Note
which can be given efiect without the conflicting provision. To this end the provisions of this
Security [nstrument and the Nuti are declared to be severable.

18. Borrowsr’'s Copy. Borrowe” thall be given one conformed copy of the Note and of
this Security Instrument

17. Transfer of the Property or a Beneiizial Interest in Borrower. If all or any part of

the Property or any interest in it is sold or transfarred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a nauval person) without Lender's prior written
consent, Lender may, at its option, raquire immediats pryment in full of all sums secured by
this Security Instrument However, this option shall nct'Ue exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instruinant.

if Lender exercises this option, Lender shall give Borrowa nctice of acceleration. The
notice shall provide a period of not less than 30 days from the ata the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument If
Borrower fsils to pay thess sums prior to the axpiration of this period Lander may invoke
any remaedies permitted by this Security instrument without further nuticy or demand on
Borrower.

18, Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earlier of (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sala of the Property pursuant to any power of sale contained in this
Sacurity Instrument; or (b} entry of a judgment enforcing this Security Instrumsent Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any defauit of
any other covenants or agresment; (¢! pays all expanses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
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rights in the Property and Borrower's obligation to pay the sums sscured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrowaer, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no accelaration had
occurred Howsever, this right to rainstate shali not apply in the case of acceleration under
paragraph 17.

19. Sals of Note; Changs of Loan Servicer. The Note or a partial interest in the Note
{together with this Security Instrument} may be sold one or more times without prior notice to
Borrower. A sale may result in a change in the entity (known as the "Loan Servicer'} that
coliacts monthly payments due under the Note and this Security Instrument Thers also may be
one or more changes of the Loan Servicer unrelsted to 8 sals of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in
accordencz with paragraph 14 above and applicable law. The nofice will state the name and
sddress of the naw Loan Servicer and the address to which payments should be made. The
notice will als¢ rontain any other information requirad by applicable law.

20, Hazardous 3Suis2tances. Borrower shail not cause or permit the presance, use,
disposal, storage, or rei:ase of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyunh Alse to do, anything affecting the Property that is in violation
of any Environmental Law. Tne preceding two sentences shali not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that c-e generally
recognized to be appropriate to nurindl residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand.
lawsuit or other action by any governmentdl o regulatory agency or private party involving
the Property and any Hazardous Substance ¢/ Environmental Law of which Borrower has
actual knowladge. If Borrower learns, or is naotified by any governmaental or regulatory
authority, that any removal or other remediation o any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly ‘tixe all necessary ramedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ars ‘hoss substances defined as
toaic or hazardous substances by Environmental Law and the frilowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicidas,
voistile solvents, materials containing asbestos or formaidshyde, and radiosctive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safaty or environmaentai protzction

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tullows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to accelsration
following Borrowar's bresch of any covenant or agreament in this Sacurity Instrument
{but not prior to accelerstion under peragraph 17 uniess applicable law provides
otherwise). The noctice shall spacify: (s} the default; (b} the action required to curs the
default; {c} a date, not lesa than 30 days from the date the notice Is given to Borrowar,
by which the default must be cured; and (d) that failure to cure the default on or before
the dute spscified in the notice may result In acceleration of the sums secured by this
Ssourlty Instrumant, foreclosure by |udicial procesding snd sale of the Property. The
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notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defsult or sny other
defense of Borrowsr to accalerstion and foreclosure. If the defauit is not oured on or
before the date specified in the notice, Lender at its option may require immediste
payment in full of all sums secured by this Securlty Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect all expensss incurred in pursuing the remedies provided In this
paragraph 21, including, but not limited to, reasonables attorneys’ fees snd costs of title
svidence,

22. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall
release this Security Instrument to Borrower. Borrower shall pay any recordation costs.

23. Weiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to «<hiu Security Instrument. [f one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and agreeaments
of sach such rider shall beincorporated into and shall amend and supplement the covenants
and agresments of this Secviity Instrument as if the riderls) were a part of this Security
instrument. {Check applicable boias! ]

(] Adijustable Rate Rider { 1] -1-4 Family Rider [T] Condominium Rider

D Planned Unit Development Ridar [, Cucls Qualifying Rider [:] Fixed/Adjustable
Rate Rider

(7] Otherls) {specify]

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, Borrower accépts and agrees to the terms and covenants contained
in this Security instrument and in any rideris} executed by Borrower and recorded with it

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWER(S):
7 ‘ 7 ’
Mo Qe O Ao //]Z?"f:,,. i TR T
— f (Seall
CARMELO DAVILA

Mailing Address:. 3577 W CORTLAND ST
CHICAGO, IL 60647

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

t L6260

[LL TNQIS—— Singiv Fumity —FNMA/FHLMC UNIFORM INSTRUMENT

FORM 3014 9/80
SDOBAI1 110.05.95:2-95) ABSY
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A FEDERAL SAVINGS AND LOAN ASSOCIATION
EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0002218998

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * = » = = *  DESCRIBED AS FOLLOWS:

STREET ADDRESS: 1577 WEST CORTLAND

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-22.4n5-002-0000

LEGAL DESCRIPTION:

LOT 14 IN BLOCK 7 IN SURLLVISION OF BLOCKS 4, 5, 6, 7, 8 AND 9 IN E. SIMON'S SUBDIVISION
OF THE SOUTHEAST 1/4 OF 'SECCIUN 35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINCIS
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RECORDING REQUESTED BY:
WORLD SAVINGS AND LOAN
ASSOCIAT ION

MEN RECORDED MAIL TO:
RLD SAVINGS
CENTRAL PROCESSING CENTER
CLOSING DEPARTMENT
P.0. BOX 669548
SAN ANTONIO, TX 78265-9548

PREPARED BY: ‘WOCALD SAVINGS
P.0. BOX 8568548
SAN ANTCNIO, T.1 73285-3548

FOR RECORDER'S USE ONLY

RIDER TO SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANCING TERMS
"QUICK QUALIFYING' LOAN PROGRAM

LOAN NO. 0002213988 DATE: DECEMBER 03, 1886

FOR VALUE RECEIVED, the undersigned (‘Borroiver’) agreeis) that the following
provisions shall be incorporated into the Security Instrument o7 aven dete to which this Rider
is attached as well as the note which said Security Instrument sur:iras {"Note"). To the extent
the provisions of this Rider are inconsistent with the provisions of the Security instrument or
the Note, the provisions of this Rider shall prevail snd shall supersedis any such inconsistent
provisions.

As an inducement for World Savings, its successors and/or assignue:, -("Lender'} to
make the lcan secured by the Security Instrument (Loan) Borrower has rurrasented the
following to Lender: (&) that Borrower currently has no other outstanding "Quick: Qualifying'
loans with Lender; (b) that no separate ascrow is planned or has been initimad on this
Property; (c) that in the case of a purchase transaction (1} that the trangaction is a bona fide
purchase transaction; (2) thet the down payment paid in reference to the Loan was a cash
down payment; (3) that the down payment was paid with Borrower's own funds; (4) that the
payment of the down payment did not result in an adjustment to the sales price of the
Property; and that (5) there were no cradits to the down payment or other similar financing

arrangements.

SDS13AS (01.20.90/1-98} BOIE . LENDER'S USE DMLY
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Borrower acknowledges that Borrower has made the foregoing representations and
disclosures to Lender in order to induce Lender to make the Loan evidencsd by the Note or
notes which the Security Instrument secures, and that Lender would not have made ceid Loan
in the absence of said representations and disciosures. Accordingly, it shall be reasonably
presumed that any secondary financing obtained or escrow opened on the Property within six
{8) months of the date first appearing sbove shall be for the purpose of acquiring or
obtaining further financing on said Property and shall therafore be deemed s breach of
Borrower's warranty to Lender, and further shall be deemed a material misrepresentation and a
failure to disclose a matarial fact to Lender.

In the event that Borrower has made any material misrepresentation or failed to
disciose anv. material fact, Lender at its sole option and without prior notice, shali have the
right, notwithstanding anything contained in the Note or Security Instrument to the contrary, to
gither (&) dells~s the indebtedness securad by the Security Instrument, irrespective of the
maturity date enecified in the Nota, immediately due and payable or (bl increase the then
applicable current-intorest rate, as well as the initial interest rate if the Note is an adjustable
rate Note {as these-inrms are defined in the Note), pursuant to the terms of the Note and
Security Instrument, or unv sums owing under the Note, to an intarest rate which is two
percent (2%) grester tha the aforesaid then applicable currant intersst rate, for the remaining
term of the Note. and thervaf.e~ modify the monthly installments pursuant to the terms of the
Note and Security Instrument <o pzrmit amortization of the Loan at such new rates by the end
of the original term theraof.

The rights of Lender hersunder sniii be in addition to any other rights of Lender under
the Note and Security Instrument or allowed by law.

If any provision, paragraph, or clause of tris Rider to Security instrument ig construsd
or interpreted by a court of competent jurisdiction to/ta void, invalid or unenforceabls, such
dacision shall affect only those provisions, paragraphs. <i clauses so construed or interpreted
and shall not affect any other provision, paragraph or clause in this Rider, the Note, Security
Instrument or other agreements or riders.

SO8138 (01.26.98/1-98 BBIM ALL STATES EXCEPT FL
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(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWER(S!:
(inely Macite & Cecrmse A

e £S5 ak o, ,(,é,_q A7 baes An “%C'-lr- (Seal}
CARMELO DAVILA S

(Seal)

(Seal)

Mailing Addresss 3577 W CORTLAND ST
CHICAGO, IL 60847

V26042690

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

S05313C1 101.20.86/1-98) BBIAN ALL S§TATES EXCEPT DE.FLMA MN.FA
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. State of Winois
4 Countyol  COUK

1, the undersigned, a notary of public in and for said county and state aforesaid, do herchy certify that

CARMEN D MCDONALD . wha is personally known to me to be the same
person. who  executed  the  within @ instrument as  the  Afttorney  in Fact  of
CARMELO DAVLILA . appeared hefore me this day in person and

¥ acknowledged that SHE signed, sealed, and delivered the said instrument, as the attorney in fact, as the free

and voluntaryact of gy selfand of said  CARMELO DAVILA

Given under by hand and novarial seal, this ~— 3RD dayof ~ DECEMBER ,19 96 .

My commissivon exprros:

_ CLORAS MILLER
NCTARY PUIBLIC, STATE OF HLINOIS
MY COMMISSION EXPIRES MAY 26, 2000

"OFFICIAL SEAL ZNmary Ryblic/
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