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MORTGAGE

THIS MORTGAGE ("Secntity Instrument”) 1s given on Thursday, December 12, 1996

The  Morgagor s
CAROLINE AMOS ,» A WIDOW

("Borrower™),
This Security Instrument 15 given to First Alliance Credn forporation

which is organized and existing under the laws of 1he Statd or California, and whose uddress is 17305 Von Karman Ave. Irvine , CA
42714 (“Lender”).

Bosrower owes Lender the principal sum of Forty Two Thousand Eigitdundred Fourteen and Zero Hundredths Dollars (U.S.
$42.814.00 ). This debt is evidenced by Borrower's note dated the same dzie s this Security Instrument {"Note"), which provides for
monthly payinents. with the full debt, if not paid earfier, due and payable vpivturch 11, 2027, This Security Instrument secures to
Lender; (a) the repayment of the debt evidenced by the Note, with interest, and'ail repewals, extensions and modifications of the Note;
{b) the payment of il other sums, with interest, advanced under paragraph 7 10 prcect the security of this Sccurity Instrument; and
(¢} the performance of Borrower's covenants and agreements under this Security Insteuries: and the Note. For this purpose, Borrower
does hereby mortgage, wirrant, grant and convey to Lender the following described projienydocated in CODK County, [linois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS. UXHIBIT 'C'

ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART HEREOF AS EXNIRIT 'A!
1-4 FAMILY RIDER ATTACHED HERETO AND MADE A PART HEREOF AS EXH.BI” 'B'

PREIN:  16-22-405~041-0000

65602696

which has the address of [646 S, KARLOY AVENUE, CHICAGO. Hinois 60623
("Property Address");

TOGETHER WITH afl the improvements now or herealter crecied on the property, and all casements, appurienances, and
fixwres now or hereadter 4 part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing 1s referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seized of the estate hereby conveyed and has the right to martgage.
warrant, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tile to the Property against adf clasms and demands, subject to any eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principa)l and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for : (a) yearly taxes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents vn the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any
(e} yearly mortgage insurance premiums, if any; and (D) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,” Lender may, at
any lime, vollect und hold Funds in an amount not to exceed the maximum amount a fender for a federaily related mortgage loan
may require for Burrower's escrow account under the federal Real Estate Senlement Procedures Act of 1974 as amended from time (o
time, 12 U.S.C. § 2651 0t seq. ("RESPA "), unless another law that applies (o the Funds sets a lesser amount. If so, Lender may,
atany time, collect and kaid Funds in an amount not to exceed the fesser amount. Lender may estimate the amount of Funds due on
the basis of current data a0id reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable
law.

The Funds shall be held Gnvan instilution whose deposits ure insured by a federal agency, instrumentality, or entily
(tncluding Lender, if Lender s such 2o institttion} or tn any Federal Home Loan Bank. Lender shall apply the Funds to pay Escrow
ltems. Lender may not charge Borrow s for holding and applying the Funds, annually analyzing the escrow account or verifying the
Escrow frems, unless Lender pays Borrower tierest op the Funds and applicable law permits Lender (0 make such a charge.
However, Lemder may require Borrower to pay’a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borjover any interest or earnings on the Funds. Borrower und Lender may agree in
writing. however, that interest shall be paid on the Fuuds) Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits o the Funds and 2z purpose Yor which each debit to the Funds was made. The Funds are
pledged as additonal security for all sums secured by this Security Listrument.

If the Funds held by Lender exceed the amounts permitted o be-held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremients of applicad!z luw. [ the amount of the Funds held by Lender at any time is
nt sullicient 10 pay the Escrow Ttems when due, Lender may so notify Eoriewer in writing, and, in such case Boirower shall pay to
Lender the amount necessary 1o make up the deficiency. Borrawer shall imakc up the deficiency in no wore than twelve monthly
payments, at Lender's sole discretion.

Upun payment in full of all sums secured by this Security Instrument, Linde; shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 22, Lender shalt acquire or sell the Propeicy Lender, prior to the acguisition oy sale of the
Property, shall apply uny Funds held by Lender at the time of acquisition or sale as a credivazainst the sums secured by this Security
Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paynients received by Lender under
paragraphs | and 2 shall be applicd: [irst, to any amounts payable under paragraph 2;  and secowd as Z2fined in paragraph 3 of the
Note.

4. Charges; Liens, Borrower shall pay all 1axes. assessments, charges, fines and impositions «ttr.outable (o the Property
which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Bomower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on™fim directly to the
person owed payment. In this Sccurity Instrument, the word "person” means any person, organization, governmentai authority or
other party. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evideneing the payments.

Burrower shall promptly discharge uny lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manncer acceptabic to Lender; (b) contests in good faith the lien
by. or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien: o (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien 10 this Security A
Instrument. [t Lender determines that any paru of the Property is subject to a lien which may attmin priority over this Securilyg .
{nstrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the lien or ke one or more of the (%)
actions set forth above within 10 days of the giving of notice. «
&)
P
)
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5. Hazard or Property Insurance, Borrower shail keep the improvements now existing ar hereafter erecicd
on the Property tnsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Nuods or Hoodimg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, subject to applicabie law. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Leader's approval which shall not be unreasonably withheld. {f Borrower fails o maimtain coverage described above,
Lender mav, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include o standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of toss, Borrower shall give prompt notive to the insurance carrier and Lender. Lender may make
proof of [oss 1 not made prompily by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
dumayed, if the restoration or repair is economically feasible and Lender's security is not lessened. [ the restoration or repair is ot
ceconomically feasiblesr Lender's security would be lessened, the insurance proceeds shalt be applied to the sums secured by this
Secunity Instrument; whother or not then due, with any excess paid to Borrower, 1 Borrower abandons the Property, or does not
answer within 30 days < nesice from the Lender that the insurance carner has offered to settle a elaim, thea Lender may collect the
insurance procecds. Lendes may use the proceeds o repair or restore the Property or to pay sums sccured by this Security
Instrument, swhether or nothed due. The 30-day period will begin when notice is given,

Unless Lender and Borrower vthedwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the
due dite of the monthly pavments re’ered to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 22 the
Property is aequired by Lender. Borruwer's right to any insurance policies and proceeds resultiug from damage 1o the Property prior (o
the acquisitton shall pass to Lender 1o the_sxcil of the sums secured by this Security Instrument hnmediately prior to the
acquisition.

I Borrower obtains carthguake, flood or any other hazard insuranee, or any other insuranee ou the Property, and such insurance is not
specifically reguired by the Lender, then such insurarce shall: (i) name the Lender as loss pavee thereunder, and (i) be subject to all
the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and trofection of the Property; Borrower's Loan Application;

Leaseholds; Condeminiums; Planned Unit Develdpmints, Borrower shall oceupy, establish, and use the Property
as Borrower's principal residence within sixty days after the execuvan pt this Security Insirument and shal! conlinue to occupy the
Property as Borrower's principal residence for at least one year after thedats of cccupancy. uniess Lender otherwise agrees in writing,
which cunseni shall not be unreasonably withheld, or unless extenuating zircumstances exist which are beyond Borrower's control.
Borrower shall aot destray, damage, or impair the Property, allow the Propeisty o deteriorate, or commit wasle on the Property,
Borrower shall be in defauloif any lorfeiture action or proceeding, whether ¢ivit or criminal, is begun that in Lender's good faith
judgment could result in forfenure of the Property or otherwise materially impair (e lico created by this Security lnstrument or
Lender's seeurity interest. Borrower may cure such a default and reinstate, as proveles-in paragraph 19, by causing the action or
proceeding (o e dismissed with a ruling that, in Lender's good faith determinaticn, jreciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the Een created by this Security Yasireinent ur Lender's security inierest.
Borrower shall also be in default if Borrower, during the loan application provess, gave materiuliy false or inaccurate information
or statements to Lender (or failed 10 provide Lender with any matertal information) in connection 2« the Joan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property us apriaeipal residence. [f this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Boirower acquires fee tille to
the Property, the leaschold and the fee tle shall not merge unless Lender agrees 1o the merger in wintiug.  If this Security
Instrument is on aunit ina conduminium or planned unit development, Borrower shall perform all of Boriower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulation
aof the condominium or planned unit development, constituent documents.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may sigmificantly affect Lender's rights in the Property
tsuch as aproceeding in bankruptey, probate, for condemuation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pruperty. Lender's actions
may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying P
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, gﬁl
Lender doues not have to do so. N

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security c)
Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the date of ()
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to > Borrower rcquestmg paymenl. @n
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.;' 8. Mortgage Insurance. (i Lender required mortgage insurance as a condition of making the loan secured by this Security

" nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the mongage

Jinsurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums requited to obtain coverage

# substantially equivadent to the mortgage insurance previously in effect, s o cost substantially equivalent to the cost 1o Borrower of

3 the mortgage insurance previously in effect, trom an aliernate mongage insurer approved by Lender. 1f substantially equivalent

+ mOrlgige insurance coverage is not available, Borrower shall pay 1o Lender each month a suni equal to one-iwelfith of the yearly
mortgage nsurance premivm being paid by Borrower when the insurance coverage lapsed or ccased 1o be in effect. Lender will
aceept, use and retain these payments as o loss reserve in licu of morgage insurance.  Loss reserve payments may no longer be
required, al the option of Leader, if mortgage insurance coverage {(in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtnined.  Borrower shall pay the premiums required to mainlain
mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement belween Borrower and Lender or applicable faw,

9. Imspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the tinte of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.” A taking of property by governmental authority for eminent domain is known us "Condemnation.”
The proceeds of any award or ¢lain for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property. or for conveyance 1n lieu of condemnation, are herchy assigned and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ur not then due, with any excess paid to-Borrawer. [n the event of u partial taking of the Property in which the fair marke!
value of the Propenty immediately before the<aking is equal to or greater than the amount of the sums secured by this Security
Instrumend immediately before the taking, unless Bortower and Lender otherwise agree wn writing, the sumns sceured by this Secunty
Instrument shadl be reduced by the amount of the proceds multiplied by the following fraction : (a) the 10tal amount of the sums
secured immediately before the taking, divided by (byibe 1hirmarket value of the Property immediately before the taking. Any
balance shall be paid to Borrower. [n the event of a partta’saking of the Property in which the fair market value of the Property
immediately befure the taking is less than the amount of the ssuis secured immediately before the tuking, uuless Bomower and
Lender atherwise agree in writing or untess applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Securily instrutnent shether or not the sums are then due. 11 the Pronerty is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor ofters to make an award or settle a claim. o dwnages, Borrower fails to respond 1o Lender within 30
days afier the date the notice is given, Lender is authorized to collect and arply the proceeds, at its oplion, cither to restoration or
repair of the Property or to the sums secured by this Security Insttument, whethszor ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeasto principal shall not extend or postpone the
due dute of the monthly payments referred to in paragraphs 1 and 7 or change the ameuntof such payraeats.

11. Borrower Not Releused; Forbearance By Lender Not a Waiver. Uxtension of the time for payment or
madification of amortization of the sums secured by this Security Instrumem granted by ‘Leader to any successor in interest of
Borrower shatl not operate to release the liability of the original Borrower or Barrower's successors in interest. Lender shall not be
required o commence proceedings against any swecessor in interest or refuse 10 extend time for pryment or otherwise modify
amortization of the sums secured by this Security Iastrument by reason ol any demand made by the oligin: | Burrower or Borrower's
successors i inlerest. Any forbearance by Lender in exercisiag any right or remedy shall not be a waiver ot ¢o'preclude the exercise
of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cu-sigrers. The covenraw and agreements
of this Security Instrument shalt bind and benefir the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 18, Borrower's convenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumen bus does nol execute the Note: (a)is co-signing this Securily Instrument only to mortgage, warrant, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear
or make any accommodations with regard to the ierms of this Secunity Instrument or the Note without that Borrower's consenL.

13, Loan Charges. If the loao secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan chirges collected or 1o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permiited himit and (h) any swins already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may ¢hoose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge under the Note.
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14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maihing 1t by hirst ¢lass mail unless applicable law requires use of another method.  The notice shall be directed to the Propeny
Address ur any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
(nstrumient shall be deemed o have heen given to Borrower or Lendet when given as provided in this paragraph,

I5. Governing Law; Severability. This Security Instrument shall be governed by federal {aw and the law of the
Junsdiction i which the Property 1s located. In the event that any provision or clause of this Security [nstrument or the MNote
confhicts with applicable law, such conflict shall not affect other provisions of this Security Instrement or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared 1o be
severable.

16. Borrower's Copy.  Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Rehabilita’«on Loan Agreement. Borrower shall fulfill all of Berrower's obligations under any home
rehabuttation, improvemant, repar, of ather {oan agreement which Borrower enters into with lender, Lender, at lender's option, may
reguire Borrower to execatoand deliver to Lender, in a form acceptable to tender, an assignment of any right, claims or defenses
which Borrower may five zainst parties who supply labor, malerials or services in connection with improvements made (o the
Property.

18, Transfer of the Propecty or a Beneficial Interest in Borrower. It all or any part of the Property or any
interest in it s sold or transterred (o7 a benehicwal interest in Borrower 1s sold or transferred and Borrower is not a matural person )
without Lender's prior written consent, Lzader may, a1 its option, require immediate payment in full of all sums secured by this
Security Instrument.  However, this option shiail not be exercised by Lender if exercise is prohibited by {ederal law as of the date of
this Security lnstrument. Hf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a periwt of not less than 30 days from the date thewietics is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without Turissr notice or demand on Borrower.

14, Borrower's Right to Reinstate. If borrov¢rmeets certain conditions,  Borvower shatl have the right to have
entorvement ot this Seeunty instroment discontinued at any time prinr to the earlier of: (a) § days {or such other period as applicable
law may specify for reinstalement) before sale of the Property pursuailto any power of sale contained in this Security Instrument;
or (hyentry of a judgment enforcing this Security Instrument. Those ¢apaitions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no accelericion had oceurred; (b) cures any default of any other
convenants or agreements, (¢) pays all expenses incurred in enforcing thes Sscurity instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably cequire to assure that the lien of this Security
Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums_secured by this Security Instrument shall
continue unchanged. Upon reinstatenient by Borrower, this Security Instrument and the binkigations secured hereby shall remain fully
elivenive as i no aceeleration had vecurred. However, this right to reinstate shall novapriy in the case of acceleration under
paragraph 13

20. Sale of Note; Change of Loan Servicer, The Note or a partial interest in 1w Note (logether with this Security
lustrument) may be sok! onc or more times without prior notice o Borrower. A sale may resull it a ¢hange in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security [nstrument. “there also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer. Somower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state taz mame and address of
the new Loan Servicer and the address o which payments should be made. The notice will zlso contain any-other information
required by applicable law.

21, Huzardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalt not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Enviromental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are geaerally recognized 1o be appropriate to normal residential uses and
1o maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. IY Borrower learns, or is nolified by any governmental of regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall Promptly take ali
ascessary remedial actions in accordance with Environmental Law,
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Ay used in this paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviromental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudioactive materials. As used in this paragraph
2., "Enviroamental Law™ means lederal laws and laws of the jurisdiction where the Property 1s located that relate 1o health, safety or
eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; -Remedies. Lender shall give notice to Borrower prior to accleration following Bomower's breach of
any covemnt or agreercnt in this Security Instrument (but not prior to acceleration under paragraph 18 unless applicable law
provides ulherwise). The naacr shall specify: {a) the default; (b) the action required to cure the defuult; (¢) a date, by which the
defuutt must be cured; and /d)that failure to cure the default on or before the date specified in the notice tay result in
aceeleration of the sums secured oy this Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of ihe right to reinstate after a scleration and the right 10 assert in the foreclosure proceeding
the non-existence of a delault or any otherdafense of Borrower to acceleration and foreclosure. If the defaull is not cured on
or betore the date specitied in the notice: t<nder at its option may require immediate payraent in full of all swms secured by this
Security Instrument without further demand and muy foreclose this Security Insirument by judicial proveeaing. Lender shall be
entitled 10 collect all expenses incurred in purswing the remedies provided in this paragraph 22, including, but not limited to,
reasonable attorney's fees and costs of title evidence.

23, Assignment of Rents. Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 22 hereof or
abandonment of the property, have the right to collect and retaia such rents as they become due and payabie.

Upon aceeteration under paragraph 22 hereof or abandonment of’ the Property, Lender, in person, by agent or by judicially
appointed recetver shall be entitled to enter upon, take possession of and‘manage the Property and to collect the rents of the Property
including those past due. All rents collected by Lender or the reciver shaid Fe.npplied first to puyment of the costs of management of
the Property and collection of rents, including, but not limited to, receivers fees, premiums on receiver's bonds and reasonable
attoraeys' fees, and then to the sums secured by this Mortgage. Lender and the recedver shall be liable to account enly for those rents
actuallly received.

24. Release,  Upon payment of all sums secured by this Security Instrument, erder shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

25. Waiver of Homestead.  Borrawer wavies all right of homestead exemption in Jhe Property.

26. Statement of Obligation Fee. Lender may collect a fec not to exceed the maxinum amount permitted by law for
furnishing written loan balance or full prepayment information dirgctly 1o or on the behalf o the Borfowe .

27. Riders to this Security Instrument. Ifone or more riders are executed by Borrower aid cenrded together with this
Sceurity [nstrument, the convenants and agreements of cach such rider shall be incorporated into and shaltariend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrumer.

ICheck applicable box(es))

D Adjustable Rate Rider D Condominium Rider D Prepayment Rider

D Graduated Payment Rider D Ptanned Unit Development Rider 1-4 Family Rider g‘;
D Balloon Rider D Rate Improvement Rider D Biweekly Payment Rider (0
D Fixed/Step Rate Rider E Assumabitity Rider D Second Home Rider 3

] other () (Specify}

i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it

:1: ( ‘ -~ /:. - /‘;)
LA A efeik  Ltiiad (SEAL) (SEAL)
FAROLINE AMOS

(Sprce Below This Line Reserved For Acknowledgment)

State of ltinwy, DUPAGE County ss:

. MITCHELL C. HORWITZ ~ ~  aNotary Public in and for said county and state, do hereby cetify that
CAROLINE AMOS

peesanally known 1o me to be the same person(s) whose namegs} subscribed 1 the foregning instrument, appeared before me this day
in person, and acknowledged that signed and delivered the said mstrument as v free and voluntary act, for
the uses and purposes therein sel forth,

b -
Given under my hand and official seal, this ____\i___ day of Yoz wke,~ VAN 1849
b0 )
My Commission Expires : % ? 7 ZQD k- Q S_.

. -~
This instrument was prepared by "OFFICIAL SEAL"
MITCHELL C. HORWITZ
(Name) First Alliance Credit Corporation Notary Publi, State of I#inols
(Address) Two Mid America Plaza Ste#712 So., Oukbrook Terrace, IL 601§ My Commission Expires ¥27/2000

Notary Public

(This area tor offteial notarial scal)
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y ASSUMABILITY RIDER

Loan Number : 01803010

}

7 THIS ASSUMABILITY RIDER  ismadethis  12th  dayof December , 1996 .
andl is incorporated into and shall be decmed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Ingtrument”) of the same dite given by the undersigned (the "Borruwer”) to secure Borrower's Note (the "Note™) to

ﬂ First Alliance Credit Corporation
(tfe “Lender”) of the same date and covering the property described in the Security Instrument and located at:

1646 S, KARLOV AVENUE, CHICAGO, IL. 60623
{Property Address)

ADDITIONAL CUVENANTS.  Inaddition to the covenants and agreement made in the Security Instrument, Rorrower and
Lender turther covenantandauree as follows:

‘TRANSFER OF THE PROPERTY 'GP A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secudty Instrument is amended (o read as follows:

Transfer of the Property or a Berificial Interest in Borrower, I all or any part of the Property or any interest in
itis sold or transferred (or i a beneficial inferestiie Burrower is sold or transferred and Borrower is not a natural person ) without
Lender's prior written consent, Lender may, at ks vption, require immediate payment in full of all sums sccured by this Securily
Instrument. However, this option shall not be exerzised by Lender if exercise is prohibited by federal law as of the date of this
Seeurity Instrument. Lender also shall not exercise this arted if: (u) Borrower causes to be submitied to Lender information required
by Lender to evaluate the intended transferee asifa newioan_were being made to the transferee; and (b} Lender reasonably
determines that Lender's security will not be impaired by the (oan assumption and that the risk of a breach of any covenant or
agreement in this Security [nstrument is acceplable to Lender.

Tothe extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee (o sign an assumption agrzement that is acceptable to Lender und that obligates
the transtere 1o keep afl the promises and agreements made in the Note and ivuims Security Instrument. Borrower will continue o he
abligated under the Note and this Security Instrument unless Lender releases Borrower in yriting.

If Lender exercises the option to require immediate payment in full.  Lender shali-gp¢ Borrower notice of acceleration.  If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invokeuny remedies permitied by this Security
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Assumaoilisy. Rider.

(ieotons (bt J2LS oy

CAROLINE AMOS Date

<D
of
Q
&
=
U

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09/29/95) Tllinois ©
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EXHIBIT 'B'

Laan Number : 01803010

1-4 FAMILY RIDER

{Assignment of Rents)

e D e e e T e o

THIS 1-4 FAMILY RIDER is made this 12th day December . 1996 , and is
incorporated into zad shall be deemed o amend and supplement the Morgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the sarie date given by the undersigned (the “Borrower”) to secure Borrower's Note to First Alliance Credn
Corporation (the "Leades™ of the same date and covering the property described in the Security Instrument and located at ©

1646 'S. KARLOV AVENUE, CHICAGO, IL. 60623
| Property Address]

1-4 FAMILY COVENANTS. [naddition to covenarts and agreements made in the Security Instrument, Borrower and
Leader fuether covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE S¢ECURITY INSTRUMENT, Inaddition to the Property
described in the Security Instrument, the following items are added to tie#rperty description, and shall also constitute the Property
covered by the Security Instrument : building materials, appliances and gowds of every nature whatsoever now ur hereafter located in,
on. or used. or intended to he used in connection with the Property.i.ciuding. but not limited to, those for the purposes of
supplying or distributing heating, cooling, eleciricity, gas, water, air and ligit, fize prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, watee heaters, water Closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awning, storm windows, storm doors, screens, hiinds. shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings now or hereafter attached 25 -itw- Propenty. ull of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covercd'by the Security Instrument. All
of the furegoing together with the Property described in the Security Instrument {or the leasehold estarc i the Security Instrument is
on i leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Propenty”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 20 o make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borroweraitull comply with all
laws, ordinances, regutations and requirements of any governmental body applicable (o the Property.

C. SUBORDINATE LIENS-  Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSUKANCE. Borrower shall maintain insurance against rent foss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 9 15 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements set forth
in Uniform Cavenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.  Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right o
modily, extend or terminate the existing leases and 1o execule new leases, in Lender’s sole discretion. As used in this paragraph G,
the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

MULTISTATE -4 FAMILY RIDER - FNMA/FHLMC Uniform Instrument - illinois
Page 1 of 2 LOL-RE (Rev. 09/29/95) Bormower's Initials : ____\~

!

12/12/96 12:15:59 LOS Version: 2.0.8

6560586




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan Number ; 01803010

\

PH. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrces that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. Howcever, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 22 of the Security Instrument and {ii) Lender has given notice to
the tenant(s) thut the Rents are to be paid 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment
and aut an assignment for additiona) secunity only. If Lender gives notice of breach to Borrower : (i) all Rents received by Borrower
shatl be held by Borrower as trusice for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii}
Lender shall be enticled to collect and receive all of the Rents of the Property: (iii) Borrower agrees that each tenam of the Property
shall pay all Rents duesivd unpaid to Lender or Lender's agents upon Lender's wntten demand to the tenant; (iv) unless applicable
law provides otherwise,all Rents collected by Lender or Lender’s agents shall be applied first o the costs of taking control of and
managing the Property an< celecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on
receiver's bonds, repatr and naizienance cosls, insurance premiums, taxes, assessments and other charges on the Property, and then
to the sums secured by the Seeurity Jastrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account fur only those Rents actuallv/zaceived; and (vi) Lender shall be entitled to have a receiver appointed to lake possession of
and manage the Propenty and collect the Fenis pnd profits derived from the Property without any showing as to the inadequacy of the
Property as security.  If the Rents of the Praperty are not sutficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds epended by Lender for such purposes shall become indebtedness of Borrower Lo
Lendes secured by the Security [nstrument pursuant <o "niform Covenant 7. Borrower represents and warrants that Borrower has not
executed any prior assignment of the Rents and has not” and #¥ill not perfortm any act that would prevent Lender from exercising its
rights under this paragraph. Lender, or Lender's agents or4 judicially appointed receiver, shall not be required 1o enter upon, take
control of or maintatn the Property before or after giving noticeot default to Borrower. However, Lender, or Lender's agents or a
judivially appointed receiver, may do so at any time when a delfavlesceurs, Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender.  This assizpinent of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or bresch under any nole or agreement in which Lender has an
tnterest shall be a breach under the Secwity Instrument and Lender may inveks any of the remedies permited by the Security
[nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained ip«his |-4 Family Rider,

g £ gécal)

CAROLINE AMOS Da

MULTISTATE I-4 FAMILY RIDER - FNMA/FHLMC Uniform Instrument - llinois Page 2 0f 2
LOL-RF (Rev. (8/29/95)

1212096 12:15:59 LOS Version: 2.0.8




UNOFFICIAL COPY




R N N T T

RS AR

UNOFFICIAL COPY

EXHIBIT '¢!

LOT 51 IN OLIVER’'S SUBDIVISION OF LOT 2 IN ASBESSOR'S DiVISION
OF TEE SOUTH EAST QUARTER OF SECTION TWENTY-TWO TOWNSHIP 35 NORTE,
RANGE 13, EAST OF THE TRIRD PRINCIPAL NERIDIAMN IN COOK COUNTY,
ILLINOIE.

PERMANENT TAX NUMBER: 16~22-405-041-0000




UNOFFICIAL COPY




