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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on - December 18, 1896 . The morigagoris
ARKADY MINNIKOV ang SIMA MINNIKOV, Husband and Wife

{"Borrower"). This Security instrumentisgivento 113inois Mtg Corp, A CORPORATION OF THE
STATE Or ILLINOIS

, which {s organized and
existing under the laws of 1HE ) STATE OF TLLINOIS , and whose address is
908 Waukegan Rd, Glenview, IL 6UCCS

{"Lender’). Borrowar owes Lender the principa! sum ot One Hundred Fifty Six Thousand Five
Hundred Collars and no/100

Dollars
(LS 8156,5800.00 1 This debt Is evidences Ly Borrower's note dated the same date as this

TICOR TITLE INSURANCE

Security Instrumaent ("Note"}, which provides for monthiy nayments, with the full debt, if not paid earlier, due

and payable on January 1, 2004 . This Serarty Instrument secures to Lender {a) the
repa ymen: of the debt evi denced by the Note, with interest, anc a'l renewals, extenslons and modifications

of the Nota; (b} the payment of ail other sums, with Interast, advarcad under paragraph 7 (o protect the
secur ity of this Security instrurnent: and (¢} the performance of Sorrower's covenants and agreements

under this Security Instrument and the Note. For this plrpose, Borrowsr<oes hereby mortgage. grant and
convey to Lender the following described property located In Cook

County, Hliinois:
*x SEE LEGAL DESCRIPTION HERETO AND MADE A PART HEREGF v~

o e AP
ausq 3,549,092

10-19-125-110

1

which has the address of 8501 NATIONAL AVENUE #8

(STREET)
Minois 60714 ("Property Address’):
[ZIP CODE]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 B/50
1SC/CMOTIL, /0894/3014{0990}-L FAGE 1 OF 8
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Upoan payment in full of alt sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Praperty,
Lender, prior to the acquisition or sale of the Property, shali apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law praovides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4. Charqges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable tn the Property which may attain priovity over this Security Instrument, and leasehold payments
or ground.<ants, If any. Borrower shall pay thesa chligations in the manner provided In paragraph 2, or if
not pald In that mannar, Borrower shall pay them an time diractly to the person owed payment. Borrower
shall premptly firnish to Lender all notices of amodnts to be pald under this paragraph. |f Borrower makes
these payments aiecly, Barrower shall promptly furnish to Lendar recelpts evidencing the payments.

Borrower shall pronnlly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in-writing to the payment of the abligation secured by the lien in a manner acceptable
to Lender; (b) contests in /ozod faith the lien by, or defends against enforcement of the lien in, jegal
proceedings which In the Lendzi's opinlon operate to pravent the enforcement of the tlen; or (c) secures
from the holder of the llen an.2g*cement satlsfactory to Lender subordinating the Hlen to this Security
Instrument. if Lender determines that.anv part of the Property is subject to a lien which may attain priority
ovar this Security Instrument, Lendel may give Barrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actions sat farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Beirawer shall keep the Improvements now existing or hereafter
erected on the Property insured agalnst (oss by flre_hazards included within the term "extended coverage"
and any other hazards, including floods or {loodirg, tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the psriads that Lander requires. The Insurance carrler
providing the Insurance shall be chosen by Borrowsi subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covzrage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proparty.in accordance with paragraph 7.

All insurance policies and renewals shall be acceptableio Lender and shail include a standard
mortgage clause. Lender shail have the right to hold the policies anc reriewals. if Lender requires, Barrower
shall promptly give to Lender all receipts of pald premiums and vznewal notices. tn the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender vender may make proof of loss if
not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proczads shall be applied to
restoration or repair of the Property damaged, if the restoration or repair s esonomically teasible and
Lender's security is not lessened. )t the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secwies by this Security
instrument, whether or not then due, with any excess pald to Borrower. If Borrower abaions the Property,
or does nat answar within 30 days a notice from Lander that the insurance carrier has oitcred (o setile a
claim, then Lender may collect the insurance proceeds. Lander may use the proceeds to repa ar restore
the Propernty or ta pay sums secured by this Securlty Instrument, whaether or not then due. The 30-day
period will begin when the notlce is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property s acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from damage to the Praperty prior to the acquisition shail
pass[to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE3 OF 8
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10. Condemnation, The proceeds of any award or claim for damages, direct or conseqguential, in
connection with any candemnation or other taking of any pan of the Property, or for conveyance in lieu of
condernnation, are hereby assigned and shall be paid to Lender.

in the event of a 1otal taking of the Property, the proceads shall be appiled 10 the sums sacured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is equal
to ar greater than the amaunt ¢i the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing traction: (a) the total
amodunt of the sums secured immediatsly before the taking, divided by (b the lair market vaiue of the
Property immediately before the taking. Any balance shall be paid to Borrower. tn the event of a partial
taking ofine Property in which the fair market value of the Property immedlately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agros i1 writing or unless applicable aw otherwise provides, the praceeds shall be appiied to the
sums secured Py s Security Instrument whether or not the sums are then due.

It the Property s abandonad by Borrower, or if, after notice by Lendar to Borrower that the condemnor
oftars 1o make an awaid o1 settle a claim for damages, Borrower falis 1o respond ta Lender within 30 days
alter the date the notice bz-given, Lender Is authorized 1o collect and apply the proceeds, at its option,
eitheﬁ to restoration or repair ofthe Propenty or 1o the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ofiervise agree In writing, any application of procesds to principal shalt
not extend or postpone the due date-of the monthly payrnents relerred te in paragraphs 1.and 2 or change
the amount of siich payments.

11. Borrower Not Released; Forbearawe By Lender Not a Waiver.  Extansion of the time lor
payment or modification of amortization of the sumis secured by this Security Instrumant granted by Lender
1o any successor in interest of Borrower shatl not aoera:s Yo release the liabiity of the original Borrower or
Barrower's successors In interast. Lender shall not br required to commence proceedings agalnst any
successor in interest or refuse to extend time for payriori or otherwise modily amortization of the sums
secured by this Security Instrurment by reason of any demane made by the orlginal Borrower or Borrower's
successors In interest. Any forbearance by Lender in exarclsing any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Asgigng Bound; Joint and Several LiaLiily:'Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjiect I the provisions of paragraph 17. Barrawer's covenan's 2nd agreements shali be joint
and several. Any Barrgwer who co-signs this Security Instrument but does noi execute the Note: (aj is
co-signing this Security Instrument only to morigage, grant and convey that Sorrower's intarest in the
Property under the terms of this Security instrumant; {b) s not personally ouligzisd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Eorrewar may agree {o
extend, modify, farbear or make any accommodations with regard to the terms of this Securly Instrument
or the Note without that Borrewer's consent.

13. Loan Charges. If the loan secured by this Security Instrument s subject tG a lawv which sets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
callected or 10 ba collacted in connection with the ioan exceed the permitied limits, then: {a) any such loan
charge shall be recuced by the amount necessary o reducs the charge to the permitied limit; and (b) any
sums already collected from Borrower which exceeded permitted Hrits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014({0990).L PAGES5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance
ot the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, tawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance er Environmental Law of which Borrower has actual knowledge. !f Borrower learms,
or is notified by any governmental or regulatory authority, that any rernoval or other remediiation of any
Hazardous Substance affecting the Properly Is necessary, Borrower shall promptly take alt necessary
remadial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following sttbstances: gasoling, kerosene, other
flammable o; toxic petroteum products, toxic pesticides and herbicides, volatile solvents, materlais
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta: Law" means federal laws and faws of tha jurisdiction where the Property is located that
ralate to health, saee'y or environmental pratection.

NON-UNIFORM COYENANTS. Barrower and Lender further covenant ang agree as follows:

21. Acceleration; Ferredies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 2.y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragreph 17 unless applicable law provides otherwise). The notice shail
specify: {a) the default; {b) the-action requirsd to cure the default; (c) a date, not less than 30 days
from the dete the notice is given 1 Barrower, by which the detault must be cured; and (d) that faliure
to cure the default on or before the da*2 specified in the notice may result in acceleration of the sums
secured by this Security (nstrument, loraztosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of (he right 1o reinstate after acceteration and the right to asser
in the foreclosure proceeding the non-exittence of a default or any other defense of Borrower 1o
acceleration and foreclosure. It the default is rot cured on or before the date specified in the notice,
Lender at its optior may require immediate paymient in full of all sums secured by this Security
Instrument without further demand and may furaclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all zxnenses Incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited ¢, reasonable attorneys' fees and costs of
title evidence.

L]
22. Release. Upon payment of all sums secured by this Séoui'ty Instrument, Lender shall releasebs
this Security Instrument without charge to Borrawer. Borrower shall pavany recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homesteao cxcinzstion in the Property.

24, Riders 10 this Security instrument. if one or more ridess are executed kv Borrower and recorded
together with this Security Ingtrument, the covenants and agreements of each such rider shall be
incorporatedt imo and shall amend and supplement the covenants and agreernenis of this Security
Instrurment as if the rider(s) were a pant of this Security Instrument. [Check applicable buxias)]

0 Adjustable Rate Rider [} Condominium Rider 114 Family Rider

U Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
@ Balloon Rider D Rate tmprovement Rider [} Second Home Rider
(] Other(s) {specity] [} 1HDA Rider

HLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMOTIL/ /0894 ,/3014(C990)-. PAGE 7 OF &
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is mada this  18th dayot December, 1986 , and Is incorporated
nto and shatt be deemed to amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt
{the "Security mstrumem"]) of the sams date given boy the undersigned (the "Borrower’) 1o secure the
Borrower's Note to [1linois Mtg Corp, A CCRPORATION DF THE STATE OF ILLINOIS

{the “Lender)
of thg same dale and covering the praperty described in the Security Instrument and located at;

8601 NATIONAL AVENUE #B,NILES,IL 60714
{PROPERTY ADDRESS)

The interest #aie stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Cate.” | understand «né Lender may transfer the Note, Security instrument and this Rider. The Lender or
anyone who lakes thesnvte, the Security Instrument and this Rider by transfer and who s entitled to
raceive payments under {ng Note is catled the "Note Holder.”

ADDITIONAL COVENAMNTS, . In addition to the covenants and agreements in the Securily
instrument, Borrower and Lender<urther covenant and agree as fallows (despite anything to the contrary
containad in the Securty Instrumen? o thie Note}:

1. CONDITIONAL RIGHT TO REFINARCE

At the maturity date of the Note and Secusity instrumant (the "Ma:ur%y Date"), I vill be able to obtain a
new loan ("New Loan") with a new Maturity bais-of January 1, 2027 | and with an interes! rate
equal to the "New Note Rate” determined in accorciunce with Section 3 below if all the conditions provided
in Sections 2 and 5 balow are met (the "Conditione! Reiinancing Option”). if those condlitions are not mat, |
understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my own resources or find a lender willing to lend
me the money 1o repay the Note.

2, CONDITIONS TQO OPTION

i1 want to exercise the Conditional Refinancing Option ai maturhy, centain conditions must be met as
of the Maturity Date. These canditions are: (1) | must still be the owner and occupant of the propenty
subject 1o the Security Instrument (the "Propenty’); [2) | must be curent in my monthly payments and
cannot have been more than 30 days late ¢n any of the 12 scheduled ‘nanthly payments immediately
preceding the Maturity Dats; (3} no lien against the Property (except for taxes4nd spacial assessments not
yet due and payable) other than that of the Security Instriyment may axist; (4) te Maw Note Rate cannot be
more than & percentage poinls above the Note Rate, and {5} | must make a writen reguest to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgace Association's
required net yield for 30-year fixed rate mortgages sublect to a 80-gay mandatory delivery commitment,
plus one-half of one percentage point {0.5%), rounded to the nearest one-eighth of one percentage point
{0.125%} {the "New Note Rate’). The required nat yigid shalt be the applicable net yield in efiect on tha date
and time of day that the Nate Holder receives notice of my election to exarcise the Conditlonal Refinancing
Cption. it this required net yield is not available, the Note Holder will determine the New Note Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Frovided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage paints

above the Nota Rate and all cther conditions required in Section 2 above are satlsfied, the Note Molder will
determing the amount of the monthly payment that wiil be sufficient to repay in full (a) the unpaid principal,

-
EY

1t

Y2006

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTEUMENT
ISC/CRID®*//0484 /31B0{1285)-L. PAGE 1 OF 2 FORM 3180 12/89
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TICOR TITLE INSURANCE COMPANY

b
Commitment No.: SC33769% SCHEDULE A - CONTINVED

EXHIBIT A - LEGAL DESCRIPTION

FARCEL I.

THE WEST 25.9 YELT OF THE EAST 127.52 FEET, AS MEASURED AT RIGHT ANGLES TQ THE
EAST LINE TREREGE. [EXCEPT THE NORTH 65.@ FEET, AS MNEASURED ALONGC THE BAST LINE
THEREOF), ALL BEING.CF-THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A TRACT,

LOT 54 IN CHESTERFIELD MILES RESUBDIVISION UNIT 2 OF PART OF FIRST BDDITION TO
DEMPSTER-WAUREGAN ROAD SUBUTY/TISION IN THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP
41 NORTH, BANGE 13, EAST Or THE TNIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART
OF LOT 55 IN SAID CHESTERFIELD NILEZ RRESUBDIVISION UNIT 2, LYING NORTH OF THE
CENTER LINE OF VACATED PORMER GRDUNLBAF AVENUE IN SAID PIRST ADDITION TO
DEMPSTER-WAUKEGAN ROAD SUBDIVISION, LM COOK CQUNTY, ILLINOIS, TOGETHER WITH ALL
VACATED STREETS AND ALLEYS ADJACENT 47 SAID REAL ESTATE, IN COCK COUNTY, TLLINOIS.

PARCEL II:

EASEMENTS AS SET FORTH IN THE DECLARATION OF @PSEMENTS AND EXHIBIT "1 THERETO
ATTACHED DATED OCTOBER ¢, 1966 AND RECORDED APRIL 12, 1967 AS DOCUMENT 2@,107,907
HADE 8Y THE EXCHANGE NATIONaL BANK OF CHICAGQ, AS TAUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 13, 1353 AND KNOWN AS TRUST NUMBER 2420 2ND REGISTERED APRIL 12,
1987 AS DOCUMENT LR 2,319,136 ARD A5 CREATED BY THE UEEL FROM BEXCHARGE NATIONAL
DANK OF CHICAGC, AS TRUSTEL UNDER TRUST NUMBER 9422 TO S1U3®Y L, DE LOVE DATED
SEPTEHBER 25, 1967 AND RECORDED OCTOBER 3, 1967 AS DOCUMBENT 22,289,809 AND
REGISTERED AS DOCUMENT LR 2,351,477; FOR THE BENEFIT OF PARCLL T, AFORESAID, FOR

INGRESS AND EGRESS OVER AND ACROSS:
S

ol
THE EAST 6.9 FELT, AS MEASURED AT RIGHT ANGLES TQ THE BAST LINE THIREOT, ALSO THEC,
NORTH 3.9 FEET, AS MEASURED ALONG THR EAST LINE THEREQF; ALSO THE SOU[H 7.5 FERT (S5
OF THE NORTH 65.@ FEET, AS MERSUREED ALONG THE BAST LINS THEREOF; ALSO“AE SOUTH =}
7.5@ FBET OF THE NORTH 72.5@ FEET, AS MEASURED ALONG THE BAST LINE THERECF, qa
(BXCEPT THAT PART THEREQF FALLING IN PARCEL I, AFORESAID); ALSC THAT PRRT LYING G
SOUTH OF A LINE DRAWN PARRLLEL WITH AND 3.8 FEET NORTH, AS MEARSURED AT RIGHT N
ANGLES, OF THE CENTER LINE OF VACATED FORMER GREENLEAF AVENUE, AS DEDICATED IN w
FIRST ADDITICN TO DENPSTER-WAUKEGAN RQAD SUBDIVISION IN SECTION 19, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART THEREOF
FALLING IN PARCEL I, AFORESAID), ALL BEING OF THE FOLLOWING DESCRIBED PROPERTY

TAKEN AS A TRACT:

LOT 5¢ IN CHESTERFIELD NILES RESUBDIVISION UNIT 2 OF PART OF THE FIRST AUDTITION
TO DEMPSTER-WAUKEGAN ROAD SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 19,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH
THAT PART OF LOT 55 IN SAID CHESTERPIELD NILES RESUBDIVISION UNIT 2, LYING NORTH
OF THE CENTER LINE OF VACATED FORHER GREENLEAF AVENUE IN SAID PIRST ADDITION TO
DEMPSTER-WAUKEGAN ROAD SUBDIVIZION, ALL IN COOK COURTY, ILLINOIS.

COMAON RDDRESS, 86318 NATIONAL B oA ILES, ILLINOIS @714
Tigee Title Insuranco
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