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A
PINNACLE BANK
MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 12, 1986, belween JAMES G, PcUU, JR. end MARSHA JACKSON,
HUSBAND AND WIFE, whose address is 1317 N. HOYNE, CHICAGQO, Il £0622 (referred to below s
“Grantor"); and PINNACLE BANK, whose address is 6000 W. Cermak Rosad, Clcern, iL 60650 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor morigages, warrants, anc cuhveys to Lender a)l
of Grantor's right, title, and intarest in and to the following described real property, together with ail existing or
subsequentiy erected or affixed buildings, improvements and fixtures; all easements, rigchis of way, and
appurienances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights), and all other rights, rovalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of fiinois (the "Rea)
Property"):

THE NORTH 25 FEET OF LOT 10 IN THE SUBDIVISION OF LOT 10 IN ASSESSOR'S DIVISION OF
UNSUBDIVIDED LANDS IN THE WEST 1/2 OF THE NORTHEAST i/4 AND THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1244 N, WOLCOTT ST, CHICAGO, IL 60622, The
Real Property tax identification number is 17-06-225-040.

Grantor presently assigns 1o Lender all of Grantar's right, title, and interast in and to all ieases of the Proparty and
all Rents from the Property. in addition, Grantor grants to Lender a Unifarm Commercial Code security interest in
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{Continued)

Hezardous Substances. The terms "hazardous wastg," "hazardous substance,” "disposal,” “release,” and
lhreatened release, as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizatlon Act of 1988, Pub. L. No.
99-499 ("SARA™ 'the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or reguiations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petrofeum and pelroieum bY»-praducts or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (a} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened relcase of any hazardous waste Or substance by any person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior awners or occupants of the Propendy or (13 any aciual or threatened litigation or claims of any kind
by any perstn relating to such matters; ang (c) Except as previously disclosed to and acknowledged by
Lender in writiio, (i} neither Grantor nar any tenant, contractor, agent or other authorized user of the Praperty
snall use, genorats, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, abeut or'frum the Property and (i} any such activity shall be conducted in compliance with all
applicable federal. ste.e, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and orainannes described above. Grantor authorizes Lender ang its agents tc enter upon the
Property to make sucly iusnections and tests, at Grantor's expense, as Lenhder may deem appropriate to
determine compliance of the Property with this sectien of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's zurposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor-ur to any other person. The representations and warranties contained herein
are based on_Grantor's due diFgence in investigating the Propery for hazardous waste and hazardous
substances. Grantor hereby (a; releases and waives any future claims against Lender for indemnity or
contripution in the event Grantor becomus liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmicss-lender against any and ali claims, losses, liabilities, damagesi
Pgnalties_. and expenses which Lender inay directly or indlrectly sustain or sulfer resulting from & breach o
his section of the Mortgage or as a confecJueace of any use, generation, manufacture, storaﬂe. disposal,

release or threatened release occurring prior 12 Crantor's ownership or interest in the Property, whether or not

the same was or should have been known lo Gezantor. The provisions of this section of the Mortgage
including the obiigation to indemnify, shall survive the payment of the indebtedness and the satisfaction and

reconveyance of the lien of this Mortgage and shaii-rui be affected by Lender's acquisition of any interest in
the Property, whelher by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or pzrriit any nulsance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of te Jroperty. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram 10 any other panv.the right to remove, any timber, minerais
{including oil and gas), soil, grave! or rock products without th-prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remave any ‘mprovements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor lo make arrangements satisfactory to Lender t2 .replace such Improvements wit

Improvements of at least equal value,

Lendet's Right to Enter. Lender and its agents and representatives may ernter-upon the Real Property at aff
reasonable times to attend to Lender's interests and to inspect the Propeny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promplly comply witi-ciiaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the usz ni accupancy ol the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and wihold compliance
during any proceeding, including appropriate apPg-:'aIs. 50 long as Grantor has notified Lenaer 's writing prior to
doing so and so lang as, in Lender's sole opinion, Lender’s interests in the Property are nut jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactary to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acls set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
surns secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term ¢reater than three (3) years, lease~option contract, or by salg, assignment, or transfer of any
benelicial interest in or to any land trust holding title 1o the Real Property, ar by any other methad of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or timited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited iiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
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{Continued)

= shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so

¢ doing will bear Interest at the rate provided for in the Note from the date incurred or pald by Lender to the date of

“t remedies to which Lender may be entitled on account o

4 repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the

balance of the Note and be appoertioned among and be payable with any installment payments to become due

during either fi} the term of any applicable insurance goticy or rSii) the remainingrterm of the Note, or (c) be
£ treated as a batioon payment which will be due and paya

_ : ible &t the Note's maturity, “This Mongage also will secure
payment of these amounts. The rights pravided for in this fparagra h shall be in addition to any other ri%hts ar any

_ the detfault. Any such action b‘[' ender shall not be
construed as suring the default so as to bar Lender from any remedy that it otherwise would have had.

mAr?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propenty are a part of this
ortgage.

THle, Grantor warrants that: (a) Grantor halds good and marketable titte of record to the Property in fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real ProFerty description
or in the Existing Indebtedness section below or in any fitle insurance policy, title report, or tinal title opinion
igsued in favor of, and accepted by, Lender in connection with this Montgage, and (b} Grantor has the full
right, power, anc-authority to execute and deliver this Morigage to Lender,

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title ta the Prurei'y against the lawiul claims of all persons, in the event any action or proceedinfg s
commenced that guestons Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Granlor's esnense, Grantor may be the nominal Farty in such proceeding, but Lender shail be
aentitled to participate in ine proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will duliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit-auch narticipation.

Compliance With Laws. Granior'warrants that the Propenty and Grantor's use of the Froperty complies with
all existing applicable laws, ordinaices,-and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The folowing provisions concerning existing indebiedness {the "Existing
indebtedness”) ara a part of this Mortgage.

Existing Lien. The lien of this Mortgage sccuiing the Indebledness may be secendary and inferlor to the lien
securing agmem of an existing obiigation w SECURITY FEDERAL SAVINGS described as: MORTGAGE
DATED SEPTEMBER 14, 1994 AND RECORDED-SEPTEMBER 19, 1994. The existing obligation has a
current Princnpa% balance of approximately $156,500.00 and is in the original Erlncipal amount of $180,000.00.
The obligation has the following payment terms: MONTHLY PAYMENTS OF $ 1670.00. Grantor expressi
covenanis and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default
on such indebtedness, any default under the instrumen’s cvidencing such indebtedness, or any default under
any security documents for such indebtedness.

Default. if the payment of any installment of principal or any ‘alerest on the Existing Indebtedness is not made
within the time required by the note evidencing such indehzaness, or should a default occur under the
instrument securing such indebtedness and not be cured during any aoplicable grace period therein, then, at
the ogtlon of Lender, the tndebtedness secured by this Mortgage shall hecame immediately due and payable,

and this Martgage shall be in default,

No Modiication. Grantor shall not enter into any agreement with the hoider o any mortgage, deed of trust, or
othar security agreement which has priority over this MortgiaEe téy which the agreement is modified, amended,
extended, of renewed without the prior written consent of Lender, Grantor shai! neither request nor accept
any future advances under any such security agreement without the prior written corsent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property arg & Jart of this Mortgage.

Apgllcatlon of Net Proceeds. {f all or any part of the Property is condernned by emincn? demain proceedings
or by any Proceeding or purchase in lieu of condemnation, Lender may at its election rzouire that ali or any
gortmn of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all (¢asonable costs,
gxpenses, and attorneys’ faes incurred by Lender in connection with the condemnation.

Praceedings. 1 any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shal! promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?a.'ty in such proceeding, but Lenger shall be entitied to participate in the
praceeding and to be represented In the proceeding by counsel of its own cholce. and Grantor will deliver or
ca?t?ei tot,be delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, t26s and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon (ecwes! by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to pertect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recarding, perfecting or continuing this Mortgage, including without limitation all
taxas, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes 10 which this section applies: (a) a specific tax upon thig type of
Mongaae or upon all or any part of the Indebledness secured by this Mongage; (b) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; {c) a tax on this type of Mortgage chargeable agalnst the Lender or the holder of the Note; and (d)

TCIGIECE
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Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

: Defective Coliateralization. This Mortgage or any of the Related Documents ceases to be in full force and
eflect (inciuding failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and {or any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
3 part of Grantor's property, agg. assignment for the benefit of creditors, any type of creditor workout, or the
+4 commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of forectosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Otiier Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Leader that Is not remedied within"any grace perlod Ipro\ndeci thergin, including without limitation
?r;y agreement ¢anzerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtednes:. . A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any £.sting Indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Properly,

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dizs.or becomes mcomeetent_, or revokes or disputes the va[ldng/ of, or liability
under, any Guaranty of the Indettedness. Lender, at iis option, may, but shall not be required to, permit the
Guarantor's estate to assume uncundvionally the obligations arising under the guaranty in a manner

satisfactory to Lender, and, in doing so.cure the Event of Default.
Insecurity. Lender reasonably deems itse!i insecure.

Right to Cure. It such a failure is curable ai it Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured {and no Event of Default
will have occurred) if Grantor, after Lender sends writen notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (? if the cure-requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter coninues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonabiy practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence 2f.any Event of Default and at any time thereafter,
Lender, at its option, may exercise any cne or more of the folloving rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option Without notice to Grantor to declare the
entire lgciebledness immediately due and payable, including any prapavment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, l.ender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take 1:ossession of the Property and
collect the Rents, [ncluqu amounts past due and unpaid, and apply the net proceeds, over and abogve
Lender's costs, against the Indebtedness. In furtherance of thls l’I?ht. Lender maly resiire any tenant or other
user of the Pro ertr to rmake payments of rent or use fees directly to Lender. If tn< Flents are collected by
Lender, then Grantor irrevoc_ablr designates Lender as Grantor's attorney-in-fact ‘o endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and Colect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisiy th2 obligations for
which the payments are made, whether or not any proper grounds for the demand exisiad. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appainted to take possession of all or any part of the Property, with the power 1o protect and preserve

the Propenty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In ?ossessaqn or receiver may serve without bond if permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceads the .
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a (0

receiver, G
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of (D
the Property. N

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency €2
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. (D

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or b
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail right to
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the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omissian on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mortgage shall not constitute a walver of or prejudice the party’s right otherwise
to demand strict compliance with thal provision or any other Frovxsion. Na prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantor’s obilgations as to anz> future transactions. Whenaver consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGOVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

. AT
7 :@‘fg /J%‘/;’ 7 e

: \WJAMES G. REDD, JR.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I1linois )

) 88
COUNTY OF __ Cook )

On this day before me, the undersigned Notary Public, personally appeares JAMES G. REDD, JR.; and MARSHA
JACKSON, HUSBAND AND WIFE, to me known to be the individuals daseiibed in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluritary act and deed, for the uses

tticial se{il this 12 __dayof December , 1836

A
Iy 1
ha. 0 * OFFICIA n Ave.
/H.{, ,/[ J/j;_,ﬁc"ﬂ WPATH%E& 209 N Milwaukee dve., Chicago, IL

| $MGTARY PUBLIC, STATE OF ILLINOIS 60622
Notary Public in and for the State of __ 4.

My commission expires
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