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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN THE SLCURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND QF LOWER PRIOR‘T). THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made this 10 day of Deceriber 1996
Andrea L. Gordon

owner of the land herelnafter describad and hereinafter referred to as " Owner” and
Countrywide Home Loans

present owner and holder of the deed of trust and note first hereinafter described and herelnafter— .
referred to as "Beneficiary",
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WITNESSETH
THAT WHEREAS; Andrea L. Gordon

did execute a lien, dated 8/26/96 to GTC Fereclosure Services
, a5 " Trustee," covering:

4150 N. Kennet’
Chicago, IL 8084

to secure & note inthe sumof & 45,000.00 _daled B/26/96
in favar of Countrywide Home Loans , which Deed of
Trust was recorded ~vin book page

of Official Records of said county; and

WHEREAS, Owner has executed, or is about 10 execute a fecd of trust and note in the sum
of § 131,000.00 , dated Jin favor of
Countrywide Home Loans _ . hereinafter referred
to as " Lender, "payable with interest and upon the terms and conditions cosoribed therein, in, which
deed of trust is to be recorded concurrently herawith: and

WHEREAS, it is a condition precedent to obtaining said loan that said deed ¢f ‘rust last
above mentioned shall unconditionally be and remain at all times a lien or charge upon.ne ‘and
hereinbefore described, prior and superior to the lien first aboved mentioned; and

WHEREAS, Lender s willing to make said loan pravided the deed of trust securing the
same is a lien or charge upon the described properly prior and superior to the lien first above
mentioned and provide that Beneficiary will specifically and unconditonaily subordinate the
lien first mentioned to the tien in favor of Lender; and
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WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to
Owner, and Beneficiary is willing that the deed of trust securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien
first above mentioned.

'NOW, THEREFORE, in consideration of the mutual benefits accruing to the panies herelo
and other 'valuatie consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, in‘arrer fo induce Lendsr to make the loan above referred to | it is hereby
declared, understood a7 agreed as follow,

1) That said deey of trusl securing said note in favor of Lender, and any
renewals or exlenawns thereof, shall unconditionally be and remain at all times a
lien or charge on the prozeriy therein described, prior and superior to the lien first
above mentioned.

2} That Lender woutd nol make il loan above described without this
subordination agreement

3) That this agreement shall be the whol: anc only agreement with regard 1o the
subordination of the lien first above mentioned to the tien or charge of the deed of
trust in favor of the Lender abave referred to ard shall supersede and cancel, hut
only insofar as would afiect the priorily between the daeds of trust hereinbefore
specifically described, any prior agreements as to such suhordination including,
but not limited {0 , thase provisions, if any, contained in the Yen first above
mentioned, which provide for the subordionation of the liento a Zeed of trust.

Beneficiary declares, agrees and acknowledges that

a) He consenis to and approves (i} all provisions of the note and deed o/ trust in
favor of Lander above referred to, {ii) all agreemants, including but not limit zd

lo any lean or escrow agreaments, between Owner and Lender for the
disbursement of the proceeds of Lender's Loan;

b) Lenderis making disbursements pursant to any such agreement is under ne

obligation or duty lo, ner has Lender represented that it will, see to the application
of such proceeds by the person or persons to whom Lender disburses such
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proceeds and any application or use of such proceeds for purposes other than
those provided far in such application or aareements shall not defeat the
subordination herein made in whole or in par;

¢} He intentionally and unconditionally waives, relinguishes and subordinates
thenen first above mentioned in favor of the lien or charge upon said land of the
deea o trust in favor of Lender above referred to and understands that in reliance
upon, 4no in consideralion of, this waiver, relinquish and subordination specific
loans ane acvances are being and will be made and, as pan and parcei thereof;
specific moreisry and other obligations are being and will be entered into which
would not be made ar entered into bul for said reliance upon this waiver,
relinquishment anr subordination; and

d) An endorsement hasbeen nlaced upon the lien first above mentioned that
0 said lien has by this instrumnt teen subordinated to the deed of trust in favor of

Lender above referred to,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PRO™ERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OVAZr PURPOSES THAN IMPROVEMENT

OF THE LAND

r WA "l\.w\t.- N f& () /[ '\V,U,L,\,\._:__
(

Richard J. Marron
First Vice President
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