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THIS MORTGAGE ("Security Instrumenty i given on Dacember 19, 1486 . The morigagor is -
ANTHONY ~ MAORIGAL  ANL LETICIA  MADRIGAL , HUSBAND AND WIFE , AS JOINT

TENANTS

{*Borrower™), This Sceurity Instrument is given o

NEW CENTURY MORTGAGE CORPORATICN, A CALIFORNI4 SORPORATION '
which is organized and existing under the laws of  CALTFORNIA . and whose
adclross is 4510 BIRCH STREET, SUITE 100 :
NEWPORT BEACH, CA 92640 {'Lendes”). Borrower owes Lender the principal sum of
One Hundred Thirteen Thousand Six Hundred and No/100

Codars (US. § 113,600.00 ).
This debt is evidenced by Bortower's note dated the same date as this Security [nstraineiit £'Note"), which provides for monthly
payments, with the full debt, i not paid carlier, duc and payable on Jaruary 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by Lhe Note, with intereat; and all renewals, extensions and
modifications of the Now; (b) the payment of alt other sums, with interest, advanced under paragrapia 7 1o protect the sceurily of
this Sceurity [nstrument; and (¢) the performance of Borrower's covenams and agreements under Lhis Sovarity Instrmnent and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following desznbed property located in

COOK County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LAWYERS TITLE INSURANCE CORPORATION

A.P.N,:19-03-403-024

which has the address of 4314 S. KARLOV AVENUE , CHICAGD §Sm:m.Ci@
Hhnots 60632 [Zip Cade| ("Property Address”);

HLLINOIS -Single Family - FNMAIFHLMC UNIFORM

e ( INSTRUMENT Form 3014 9/30
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including (loods or
flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and (or the periods that Lender
tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withbicld, If Borrower lails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insurance pelicies and renewals shall be acceptable Lo Leader and shall inciude a standard morigage clause. Lender shall
have the right o hokd the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipis of paid
premipms and renewal notices, In the event of loss, Berrower shall give prompt notice to the msusance carrier and Lender, Lender
may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds stall be applicd 0 restoration or repair of the
Property demaged, il the restoration or repair is cconomically feasibie and Lender's secarity is not lessencd. 1F the restoration or
repair is not cconomically feasible or Lender's sceurity wonld be fessened, the insurance procceds shall be applicd to the sums
secured by this Scoarity Instrument, whether or not then due, with any cxcess paid 10 Borrower, If Borrower abandons the
Property, or does noi answer within 30 days 2 notice from Lender that the insurance carrier has offered 1o setthe a claim, then
Lender may coblect the Zisurance proceeds. Lender may use the proceeds to repair or restore the Property of (0 pay sums secured
by this Sccurity Instrumeat whether or not then due. The 30-day pericd will begin when the novee is given,

Unless Lender and Bowowey otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly paynicnts referred 1 in paragraphs 1 and 2 or change the amount of the payments. T under paragraph
21 the Property is acquired by Lenuer, Borrower's right o any insurance policies and proceeds resulting (rom damape 10 the
Property prior 1o the acquisition shall pess te Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition,

6. Gceupancy, Preservation, Maintenancs and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Propary as Borrower's principal residence within sixly days alter the execution of
this Securily {nstrument and shall continue to oceupy the Property as Borrower's principal residence for at least ene year afler the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be unreasenably withheld, or unless
cxteruating citcumsiances exist which are beyond Borrower's eantrol, Borrower shall not destroy, damage or impair the Property,
aliow the Property 1o deteriorate, or commit wasie on the Properly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gord faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien cremted by this Scoyrity instrurier: or Lender's sceurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acdon o proceeding 10 be dismissed with a ruling thai, in
Lender’s good faith determination, precludes forfeilure of the Borrower'sinterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sceurity interest. Borrowez-zhall also be in default if Borrower, dusing the
loan application process, gave materially false or inaccurate information or statements 2o Lender (or Gailed to provide Lender with
any material information) tn conaection with the loan evidenced by the Note, {wiuding, but not timited to, representations
concerning Borrower’s oceupancy of the Property as # principal residence. I{ this Security irstrument is on a leaschold, Borrower
stab comply with all the provisions af the {ease. ' Borrower acquires fec title (o the Propeity, dhe leaschold and the fee title shalt
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. I{ Borrower fails to perform the covenants and agreements conlained in
this Sccurity Instrument, or there is @ legal proceeding that may significandy affect Lender's righteapabic Property (such as o
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther { ender may do and pay
for whalever i necessary to protect the vatue of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in cowst, puying reasonable
attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
dees not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of paymen:, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting payment,

8. Mortgage [nsurance If Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required 10 mainbin the mortgage insurance in effect. [T, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent w the monigage insurance previously in elfect, at a cost subsiantially equivalent to the
cost (o0 Borrower of the morigage insurance previously in cffect, {rom an nliernate morigage insurer approved by Lender, If
substanuially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum cqual to
onc-twelith of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept, use and retain these payments as a loss reserve in licy of mortgage insurance, l;?'s reserve

Initiags: .
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16, Borrower's Copy. Borrower shall be given one cenformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

© sold or ransferred (or il 2 beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without

* Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured by this Security

" Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by lederal faw as of the date of this

- Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security

" Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Sceurity [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower mcets corlain conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Instrument discontinued al any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Sccurity
instrument; or (b} entzy of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due uader this Security Instrument and the Note as il no aceeleration had cceurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable-stameys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender'sovights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unckarged, Upon reinstatecment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective«ts if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servizer,  The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more time$ withoet prior notice W Borrower., A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly puyments due under the Notc and this Security Instrument. There also méy be one or
more changes of the Loan Servicer unrelaicd (o a splc of the Note. If there is a change of the Loan Servicer, Borrower will be
given weitien notice of the change in accordance with paergraph 14 above and applicable law. The nolice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or pérmit the presence, use, disposal, storage, o release of any
Hazardous Substances on or in the Property. Bosrower shall not Go,/ner allow anyone else to do, unything affecung the Property
that is in violation of any Environmental Law. The preceding two seiisacs shall notapply 1o the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally secognized (0 be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall prompuly give Lender wrilien notice of any investgadon, claum, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any geveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neceasary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic ar hazardous substnces by
Environmental Law and the following substances: gasoline, kerosene, other (lammable or texie’ sctroleum prodhcts, toxic
pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radicaeitve materials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Propeaty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shali give notice 10 Borrower prior to acceleration fellowing Borrower’s breach of
any covenant or ngreement in this Security Enstrument {but not prior fo acceleration under parapranh 17 wvnless
applicable law provides otherwise), The notice shall specify: (u) the default; (b) the action required io cure the default; (c)
a date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of « default or uny other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasnnable attorneys' Fees und costs of title evidence, ('W A
tnftiafs 6V S
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In ‘The Wall Street Journal) - Rate Caps)
2 YEAR RATE LODCK
THIS ADIUSTABLE RATE RIDER is made this 19th day of Decamber .
1896 | and is incorporated into and shall be deemed to anend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the “Borrower" o secure
Borrower's Adjustable Rate Note (the "Nole") to

NEW CENTURY MDRTGAGE CORPORATION. A CALIFORNIA CDRPORATIOM

(the "Lenser") of the same date and covering the property described in the Security Instrument and located at:
43143 KARLODV AVENUE CHICAGD, ILLINCIS 60632

[Propeny Address)

THE NOTE CGMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORJGUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU’v fATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. Inaditon to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further coveanat and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an initial interest rte of . 10.8500 %. The Note provides for
chunges in the interest raie and the monthly paymenis, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The intcrest rite 1 will pay may change on the first day of  January , 1998 , and on that day
every Bth  month therealfter, Each date on which my interest rate couli 7aange is called a "Change Date.”

{(B) The Index

Beginning with the first Change Date, my intercst rate will be based on an'Twiex, The "Index” is the average
of inicrbank offercd rates for 6 month U.S. dollar-denominated deposits in the Loodon market ("LIBOR"), as
published in The Wall Street Journal,  The mast recent ladex figure avabable as of the lirs) business day of the
month iminediatcly preceding the month in which the Change Date occurs is called the "Cuizréplindex.”

1£ the Index is no longer available, the Note Holder will choose a new index that is baszd.unon comparable
information. The Note Holder will give me nolice of 1his choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding Saven

percentage point(s) ( 7.0000 %) to the Current Index.

The Note Holder will then round the result of this addition 10 the nearest one-cighth of one percentage point
(0.125%). Subicet to the limits stated in Section 4(D) below, this rounded amount wilt be my new inlerest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RAYE RIDER - LIBOR 6 MONTHINDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unlform insirument

m-saaa 19400) Form 3138 6/94 ) I ,
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider Addendum is made this 19th day of December 1996 , and

is incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") apd Mortgage, Deed of Trust or Security Deed (the “Security Instrument") and

Adjustablé Rete Rider (the"Rider”) of the same date given by the undersigned (the "Borrewer”) to
secure repayinent of Borrower's Note to

NEW CENTURV.ACRTGAGE CORFORATIOM, A CALIFORNIA CDRPORATION
(the "Lender").

Property securing repay:uent of the Note is described in the Security Instrument and located at

4314 §. KARLOV AVENUE CHICABO, ILLINDIS 60632

{Proaperty Address)

To the extent that the provisions of this Adiasteble Rate Rider Addendum are inconsistent with
the provisions of the Note and/or Security-Instrument and/or Rider, the provisions of this
i = . H

Addendum shall prevail over and supersede any-such inconsistent provisions of the Note and/or
Security Instrument and/or Rider.

In addition to the covenants and agreements made in th*-Note, Security Instrument, and Rider,
Borrower and Lender further covenant and agree as foiiows:

4.(D) LIMITS ON INTEREST RATE CHANGES

The interest rate [ am required to pay at the first change date wili net be greater than
12.4500 % or less than  10.8500  %. Therealter, my intcrest rate will never be
increased or decreased on any single Change Date by more than One and One-Half
percentage point(s) { 1.500 %) from the rate of interest I have beeid paying for the

preceeding 6 months. My interest rate will never be greater than 17,9500 %
or less than 10.9500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider Addendum.
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