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THIS MORTC??’-‘»GE IS MADE THIS AUGUST 29,

Bank Ong, Chicago, NA, whose address is 311 SOUTH ARLIMNSY
60005 (raferrad tc below as "Lender”).

1096, haetween MARY T. GARCIA, AS A WIDOW, whose
address is 15111 CRESCENT GREEN LANE, OAK FOREET, IL 60452 (referred to below as "Grantor’};

and

ON HEIGHTS ROAD, ARLINGTON HEIGHTS: IL

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgapcs, warrants, and conveys to Lender all of

Graniot’s right, titte, and interest in and to the following described .eal pioperty, together with all

subsequantly erecred or affixed puildings, Improvements and fixtures;

wnprovements {as defined below);

existing or
ali

tenant secutity deposits, utility depasits and all proceeds (inciuding withoutdireitarion premium refunds) of each

policy of insurance refating to any of the Improvements, the Personal Propery Or the Real |

Froperty; all rents,

issung, profits, revenues, rovaities or other benefits of the Improvements, the Personal Property or the Real
Property; all easemants, rights of way, ant appurtenances; alf water, water rights, wutersourses and gditch rights
{including stock in utilities with gitch o1 irrigation rights): and all other rights, royalties,znd profits relating te the
real praperty, including without limitation all minerals, oil, gas, geothermal and similar matters, located in COOX

County, State of Winois (the "Real Property™):
SEE ATTACHED

The Real Property or its address is commonly known as 15111 CRESCENT GREEN LANE, QAK FOREST, iL

60452, The Rea! Property tax identification number is 28-16-109-035.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in end 10 ait ieases of the Property
i addition, Grantor grants to Lender a Unilorm Commercizl Code security

and alt Rents from the Property,
intarast in the Personat Property and Rents.

DEFINITIONS,

2LGOG

Fl
FXS

The tollowing words shall have the foilowing meanings whon used in this Mortgags. Terms not

otharwise getinad tn this Mortgage shall have the maanings attributed to such terms in the Uniform Commercial
Code. Al references 1o dollar amounta shall mean amounts in lawiul roney of the United States of America,

Cradit Agreament. The words "Credit Agreement” mean the revolving line of credit sgreement dated August

29,

1986, between Lander and Grantor with a maximum cradit limit of $50,000.00,

together with all

renawals of, extensions of, moditications of, refinangings of, consolidations of, and substitutions for the
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Credit Agresment. The maturity date of the obligations secured by this Martgage is August 15, 2016. The
intersst rate under the Credit Agreement is a variable interest rate based upon an index. The index currently
is 8.250% per annum. The interest rate to be applied to the cutstanding account balance shall be at o rate
equal to the index, subject however to the folfowing maximum rate. Under no circumstances shall the
intarest rate be more than the iesser of 19.800% per anium or the maximum rate aliowed by applicable law.

Grantor, The word "Grantor” maans MARY T. GARCIA. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor means and includes without limitation, each and all of the guarantors,
suraties, and accommodation partias in connaction with the Indebtedness,

indebtedness, The word "Indebtedness” means ali principal and interest payable under the Credit
Agreement and any amounts expended or advanced by Lender to discharga obligations of Grantor or
sxpanses innusrad by Lender to enforce obligations of Grantor under this Mortgage, togather with interest on
such amounts as provided in this Mortgaga. Specifically, without limitation, this Mortgage secures a
revalving line of cradit and shalt secure not only the amount which Lender has prasently advanced to Grantor
under the Credit figraement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreemeant witiia twenty (20} years from the date of this Mortgage to the same extent as if such
future advence were mace as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make-udvances to Grantor so long as Grantor complies with all the terms of the Credit
Agreement snd Relnted Docurnersts: Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the tota! outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agresment, any
temporary overages, oiher charges, and_ury amounts expendad or advancad as provided In this paragraph,
chall not exceed the Credit Limit as provides in tha Credit Agreement. it is the intention of Grantor and
{ender that this Mortgage secures the balance outstanding under the Credit Agreemant from time to time
from zero up to the Credit Limit as provided abava and any intermediate halance.

Mortgage. The word "Mortgage" means this Mortgads between Grantor and Lender, and includes without
limitation al! assignments and security interest pravisions rzlating to the Personal Property and Rents. Atno

time shail the principal amount of Indebtedness secured by, £ Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Craedit Lim:t »f.$50,000.00.

Personal Property. The words "Personal Property” mear alt jguipment, fixtures, and other articles of
parsonal propsrty naw or hereafter owned by Grantor, and now sr hereafter attached or affixad to, or
located an, the Real Property; together with all accassions, parts, and edditions to, ali replacements of, and
all substitutions for, any of such property; and together with all procesrn=.{including without limitation all
insurance proceeds and rafunds of premiums) from any sale or other dispasitionr ot the Property.

Property. The word "Property" means collectively the Real Property and the Personai Property.

Real Property. The words "Real Property” mean the property, interasts and rights. decceibed above in the
"Grant aof Mortgage" section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE Of ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lander all

amounts secured by this Mortgage as they become due, and shail strictly perform all of Grantor's obligations @&

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grentor’s possession and use of
the Propertly shall be govarned by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and contro! of and operate and
manage the Raal Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
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replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any puisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregaing, Grantor will not remave, or grant to any other party the fight to remove, Any timber, minerals
lincluding oif and gas), soil, gravel or rock products without the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Raal
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invoiuntary; whether by outright sale, deed, installment sale conteact, land contract, contract for deed, leasghold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneticial interest in or to any land trust holding title to the Real Property, or by any other method ot conveyance
ot Real Property iiterest. If any Grantor is a corporation, parinership or limited liability company, “sale or
wansfer" also includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests of limited lability company interests, as the case may be, of Grantor. However, this option
shall not be exercised Yy _ender if such exercise is prohibited by faderal law or by [llinois law,

R'AAXES AND LIENS. The i-liowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay »when due land in all svents prior to delinquency} all taxes, payroll taxes, special
taxes, assessmenis, water charges and sewsr service charges levied against or on account of the Property,
and shall pay when due all claims.for work done on or for services rendered or material furnished to the
Property. Grantor Shall maintain tne Property frep of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien ot taxes and assessments not due.

KAROPERTY DAMAGE INSURANCE. The follawing provisions relating to insuring the Froperty are a part of this
ortgage.

Maintenance of Insurance. Grantor shali-procure and maintain policies of fire insurance with standard
extended coverage andorsements on a rejlacement basis for the full insurable value covering all
improvements on the Real Property in an amoun: sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of lLender. Policigs shall be written by such insurance
companies and in such form as may be reasonably arceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing & stipulatior that coverage will not be cancelled or
diminished without @ minimum of ten {10} days’ pric written notice to Lender and not containing any
disclaimer of the insurer's liabilily for failure to give such‘nedisa. Each insurance palicy also shall include an
endorsement providing that coverage in favor of Lander wili ©i0? be impaired in any way by any act, omission
or detault of Grantor or any other person. .

Application of Proceeds. Grantor shall promptly notity Lender of eny loss or damage ta the Property. Lender
may make proof of loss if Grantor fails te do so within fifteen (12) uays of the casualty. hether of not
Lender’'s security is impaired, Lender may, at its election, apply ‘t'ia proceeds to the reduction of the
Indabtedness, payment ot any lien affecting tha Property, or the restoratic.r#0d repair of the Property.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of {his Mortgage, or it any action or
grocseding is commenced that would materiaily affect Lender's interests in the Iroperty, Lender on Grantor's
ghalf may, but shail not be required to, take any action that Lender deems approrriate, Any amount that

Lender expends in so daing will bear interest at the rate provided for in the Cradit’ Agieement from the date

incurrad or paid by Lender to the date of repaymant by Grantor. All such expanses, at.Laruer's option, will (al

be payable on demand. (b) be added to the balance of the credit line and be apportionec a70ng and be payable

with any installment payments to becoms due durin% pither (1) the term of any applicabie/nzurance policy, or
[

{ii} the remaining term of the Credit Agraement, or {c) be treated as a bailoon payment which will be due and
payable at the Credit Agreement’'s maturity. This Mongage also wili secura payment of thete umounts. The
rights provided for in this paragraph shall be in addition 10 any other thts or any remedies 10 wnich Lender may
be entitled on account of the default. Any such action by Lender shall not be construed as curing the defauit so v
as to bar Lender frem any remedy that it otherwise would have had. Qﬁ

WARRANTY; DEFENSE OF TITLE. ~3

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in <
tee simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property *4
description or in any title insurance policy, titie report, or_final title oplnion issued in favor of, and accepted ~1
by, Lender in connection with this Martgage, and (b} Grentor has the full right, power, and authority to
axecute and deliver this Mortgage to Lender.

Dsfense of Title. Subject to the exception in the paragraph above, Grantor warrants and will ferever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lander, create, placs, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutary, canstitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinguent), security interest, encumbrance or charge,
against or covering the Property, or any part thereaf, other than as permitted herain, regardless if same are
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Paye 4

axpressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the toregoing become attached hereafter in any mannser to any part ot the Property without the prior
written consant of Lender, Grantor will cause the same to be promptly discharged and released.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, terminatas the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgagse, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permittad by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on Lhe Indebtadness and thereafter Lender is forced to remit the amount ot that payment (a} to Grantor's trustee
in bankruptcy or to any similar person under any federal or state bankruptCy law or law for the relief of debtors,
{b) by reason of any judgment, decree or order of any court or administrative body having jurisdiction over
Lender or any of Lender's property, or {c) by reason of any settlement or comgrise of any claim made by Lender
with any claimant (mctudin% without limitation Grantor!, the Indebtedness shall be considered unpaid for the
purpase of enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case mav oo, notwithstanding any cancellation of this Mortgage or of any note or other instrument or
agreament evidencing the Indebtedness and the Property will continue to sacure the amount repaid or recovered
to the same axtany as.jf that amount never had baen originally received by Lender, and Grantor shall be bound
by any judgment, dezrea. order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the /Inllowing, at the option of Lender, shall constitute an event of default ("Event of
Cefault"} under this Mortgace: {a} Grantor commits fraud or makes a material misrepresentation at any time in
connection with the credit linec account, This can include, for axample, a false statement about Grantor's
income, assets, liabilities, or sny’ other aspects of Grantor's financial condition. (b) Grantor doas not meet the
repayment terms of the credit e account. (c) Grantor's action or inaction adversely affects the collateral for
the cradit line account or Lender's’rights in the collateral. This can include, for example, failure to maintain
raquited insurance, waste or destructve usg of the dwelling, failure to pay texes, death of all persons liable on
the account, transfer of title or sale of-the dwelling, creation of a lien on the dwelling without Lender’s
parmission, foreclosure by the hoider of dnother lien, or the use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upun the occurrence of any Event of Default and at any time thereafter,
Lendsr, at its option, may exercise any ane i miure of the following rights and remedies, in addition to any other
rights or remeches provided by law:

Accelerate indebtedness. Lender shall have the right at its option without natice to Granter to declare the
entire Indebtedness immediately due and payable inc.uding any prepaymant penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
ramedies of a securad party under the Uniform Commarzial/Code. .
Judicial Foreclosure. Lendar may obtain a judicial decree Jorenfosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. i permitted b\( applicable law, Lender riay \obtain a judgment for any deficiency
remaining in the Indebtedness dus to Lender after application of @it 2inounts received from the exercise of

the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedigs provider in this Morigage or the Credit
Agreement or available at law or in squity,

Attarneys’ Fees; Expenses. In the event of foraclosure of this Mortgage, Lencer shall be entitled to recover
from Grantor attorneys’ fees and actual disbursements necessarily incurreu” by-tender in pursuing such

foraclosure,
MISCELLANEOUS PROVISIONS.

Applicable Law. This Martgage has been delivered to Lender and accepted by Lender in tha State of lllinois.
This Mortgage shall be governed by and construed in accordance with the laws of the Statc ! Hiinois,

Time Is of the Essapce. Time is of the essence in the performance of this Mortgage.
Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of th®

homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage. as
w
w}
)
GRANTOR ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR:
AGREES TO ITS TERMS. ~3
Ou)
GRANTOR:

st 1 L.
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MARY T. GARCIA

INDIVIDUAL ACKNOWLEDGMENT

i
stateof __\_{/{de o< )
q ) 98
county oF L CCUC )

On this day befsra ne, the undersigned Notary Public, personally appeared MARY T. GARCIA, to me known 1o

pa the individual duserbed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or hacarag and voluntary act and deed, for the usas and purpose

Given undsr my hand ang ;.hmuafseal this - L'/’! L ~day of C,/‘{ ¢ C/ Ll

By ?\iu‘ hee wuzzb’h

(Herem mannoned

Residing at J oo [k_
) » -
Notary Public in and for the State of-. uzz*{/‘ﬂ«? Lo { < N?FFFCML
SE
My commission expires ___ . Not Afg %U% SCE SM1

STATE oF it
MY Coy; %
JMISSION EXP!RES 9r2/46

ER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3,20b [cl 1908 CFl ProServices, inc. All rights reserved
[(IL-G03 €3.21 F3.21 73.21 GARCIJMH.LN L3.0VL]
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