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MORTGAGE -
a single woman

THIS MORTGAGE 1S MADE THIS AUGUST 28, 1996 ketween PATRICIA DOWDY and GREGORY FIELDS,
whose address is 22923 S LAWNDALE, RICHTON PARA, L 60471 {referred to balow as “Grantor”), and
BANK ONE, CHICAGQ, NA, whose address is 311 8, ANUAGTON HEIGHTS RD., ARLINGTON HEIGHTS, 1L
65005 (roferred to below vs "Lender™), *0ivorced and not since remarried

GRANT OF MORTGAGE, For valuable considerstion, Grantor mortgones, warrants, and conveys to Lender all of
Grantor's right, ttle, and interest in and 10 the tollowing described real sroperty, together with al pxisting or
subzequently arected or affixed buildings, improvements and tixtures, <anprovements {as defined below); al
tenant secwity deposits, unlity deposits and ail proceeds (including withvut vipitation premium refunds) of oach
policy of insurance relating to any of the Improvements, the Personal Property O the Real Property: all rents,
issues, profits, revenues, royaities of other benelits of the bnprovements, the Parsonal Property or the Real
Proparty; all easements, rights of way, and dppurionances; all water, water rights, wateigourses snd diteh rights
tincluding stock in utilities with ditch or irrigation rights); and all other rights, royaltioz = profits relating o the
real property, inciuding without limitation all minerals, ail, gas, geothermal and simitar maters, focated in COOK
County, State of Hlincig (the “Real Proparty™):

SEE ATTACHED EC.E
The Real Propurty or its address is cemmonly known as 22923 S LAWNDALE, RICHTON PARK, 1L 60471, o

L1
Grantor presently assigns to Lender all of Grantor's right, title, and intereat in ang 1o ol leases of the Properfyt“b
and all Rents from the Proporty. In addition. Grantor grants to Lerder a Unitarm Commercial Code 3Lwr|wEL
interest in 1he Perscaat Property and Hents.

DEFINITIONS, The tollowing words shall have the tollowing meonings when used in this Mortgage. Torms not
otherwise dofined in this Mortgage shall have the meanings attributed 1o such tarms in the Uniform Commergial
Code. Al references to doflar amounts shail mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the 1evolving ling of ciedit agreement dated August
28, 1996, petween tender and Grantor with a maximum credit limit of $20,600.00, together with all
renewals ol, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement, The maturity date of the obligations secured by this Mortgage is August 28, 2011, The
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intetest rate under the Credit Agreement is a variable interest rate based upon an index. The index currentiy
is 8.250% per annum. The interest rate to bo applied to the gutstanding account balance shall be at a rate
2.800 percentage points above the index, subject however to the following maximum rate.  Under no
circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate

pilowed by applicable law.

Existing indebtedngss. The words "Existing Indebtedness” mean the indebtedness doscribed below in the
Existing Indebtedness section of this Morgage.

Grantor. The word "Grantor® means PATRICIA DOWODY and GREGORY FIELDS. The Grantor is the
mottgagor under this Mortgage.

Guarsntar. The werd “Guarantor® means and includes without limitation, each and all bt the guarantors,
sureties, and cccommodation parties in connection with the indebtedness.

ingebtedness. The word “Indebtedness” means all principal and interest payable under the Credit
Agfeement and/any amounts expended of advanced by Lender to discharge obiigations of Grantar or
expenses incurred by Lender to enforce obligatinns of Grantar under this Morigage, wogether with interest on
such amounts as piowdad in thig Mortgage. Specifically, without limitation, this Mortgage secures &
revolving line of cradit ant shail secure not only the amount which Lander has presontly advanced to Grantor
under the Credit Agreemer.?, but also any future amounts which Lender may advance to Granter under the
Credit Agreement within twerty (29} years from the date of this Mortgage fo the same extent as if such
future advance were made as of the-date of the exccution of this Mortgage. The revolving line of eregit
obligates Lender to make agvences o Grantor so long as Grantor complies with alt the terms of the Credit
Agreement and Related Documents. Lusb advsnces may be maode, repaid, and remade trom time to rime,
subject 10 the lirnitution that the totnl outsranding batance owing at any one time, not including finence
chargas on such balance at a fixed or varigble-vate or sum as providad in the Credit Agrosment, any
tomporary ovorages, other chargas, and any amounts expended or advanced as provided in this paragrapgh,
shall not exceed the Credit Limit as provided in the Uredit Agreement, It is the intention of Grantor mnd
Lender that this Mortgage secures the balance outstaruing under the Credit Agreement from time to time
from 2610 up to the Credit Limit as provided above and any intormediate bulunce.

Morigage. The word “Martgage” means this Muriguge between Grantor and Lender, and includes without
linntation all assignments and security interest provisions relating ta the Personal Proparty and Rents. At no

time shall the principal amount of indehtedness sacured by the Morguge, not including sums aduanced to
protact the security of the Martgage, axceed the Credit Limit of $20,000.00,

Personal Property. The words "Porsonal Praperty” mean all equipment, dixtures, and other articles of
persanal property now or hereofter ownad by Grantor, and now or herealler attached or affixed (o, o
lncated on, the Real Property; together with all accessions, parts, and additions (o, 3l replacements of, and
all substitutions tar, any of such properly; and together with all proceeds lincivding without hrmitation 3l
insurance procecda and refunds of premiums) from any sale or other disposition of the Propserty.

W
Property. The word *Propesty” means ollectively the Real Property and the Parsonal Progndiy E;
Res) Property.  The words "Real Properly” mean the propecty, interests and rights described above in thesl
"Grant of Mortgage” section. rc;

| THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS %
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. TH!S MORTGAGE 15

| INVENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND

| ENCUMBRANCES, INCLUDING STAUTORY LIENS. EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall puy to Lender atl
amc?untﬁ‘ sgﬁ:ufted by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grontor agraes that Grontor's possession and use of
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“ the Property shall be governed by the following provisians:

) Possession and Use. Unnl in detault, Grontor may remain in possossion and control ot and operate and
menage the Real Property and collect the Rents.
Duty to Mairtain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
ruplacements, and maintenance NECessary 1o presaerve its value.

Nuisance, Waste. Grantar chall not cause, conduct or permit any nuisance nor commit, permit, or sutte; any
stripping of or waste on or to the Propeny or any partion of the Progeny. Without limiting the genarality of
the faregoing, Grantor will nat remove, or grant to eny other party the right 1o remove, any timber, minerals

lincluding oil’ and gas), soil, gravel or rock products without the prior written cansent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, 8t its option, declare immediately due and payable all sums
secured by this Mortguge upon the sale or transer, without the Lender's orior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A “"sale or transfer” means the conveyance of Real
Preperty or any nght, title or interest therein; whether legal, beneticial or equitable, whether voluntary or
involuntary: whethei-by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a termgrs ater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
bencticial interest in 07/to any land trust halding title 10 tho Real Property, or by any other method of conveyence
ot Real Property intgrest if any Grantor is a corporation, partnership or limited liability company, "sale or
trangfer” aiso inclides any Tthunge in ownership of more than twenty-five percent {25%) of the voting stock,
partnarship intarests or limitea f2lility company interests, as the case may ba, of Grantor, However, this option
shalt not be exercised by Leader if suth exercisy is prohibited by federal law or by lilinois law,

TAXES AND LIENS, The following provisions relating to the taxes and liens an the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due-{end in all events prior 10 delinquencyl ali taxes, payrol! taxes, special
iaxes, assessments, water charges and sewer service charges levied against ar on sccount ot the Property,
and shall pay when due all claims for werk dune on or for services rendered or material furnished to the
Property. Grantor shall meintain the Proporty ‘roe of all liens hoving priority over or nqual to the interest of
Lender under this Mortgage, except for the lien of t5:es and sssessments not due.

II:AROPERTY DAMAGE INSURANCE. The following pravisinns telating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and snaintain policies of fire insurance with standard
oxtonded coverage endorsements on o replacement hace. for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to aveid application of any £oinsurence clause,
and with a standard morigagee clause in favor of Lender. ‘Pohcies shall be written by such insurance
companies and in such form as may be reasonably acceplabie to-Cender. Grantor shalt deliver 10 Lender
certificates of coverage from ench insurer containing a stipulaticn that coverage will not be cancelled or
diminished without a minimum af ten (10) days' prior written nadce-10 Lender and not containing any
disclaimer of the insurer's liakility for failure 1o give such notice. Each wsirance policy also shall include en
ondorsement providing that coverage in favar of Lender will not be imparrad “a any way by any act, omission
or default ¢f Grantor or any other person. Should the Real Property at any tivie become focated m an area
designated by the Director of the Federal Emergency Management Agency as 4 special tood hazarg ares,
Grantor agrees to oblain and maintain Federal Flood Insurance, to the extent such_insurance is required by
Lender and is or bacomes aveilgble, for the term of the loan and for the full unpa'd piincipat balance of the
loan, of the maximum iimit of coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to(hz Pro erty. Lender
may make progt of loss it Grantor fails 10 do 5o within fifteen 115} days of the casuaity. ‘Whether or not
Lender's secunity is impaired, Lender may, at its election, apply the proceeds to the raduction of the
indebtedness, payment of any lien affecting the Praperty, or the restoration and repaic of the Property.

EXPENDITURES BY LENDER, If Grantor fails to comph& with any provision of this Morigage, including any
ohligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding 15
commenced that would materially aftect Lender’s interests in the Praperty, Lender on Grantor's behalf may, but
shall not be required to, take any action thar Lender doems approprinte. Any amount that Lender expends in so
doing will bear interest at the rate provided for in ihe Credit Agreament trom the date incusred or pdid by Lender
to the date of rapayment by Grantor. All such expenses, ot Lendar's option, will (a) be payable on demand, (b]
be added to the balance of the tredit (ine and be apportioned among and be payable with any instaliment
poyments to become due during either (i) the term ot any applicable insurance policy, or (i} the remaining_term
of the Credit Agreement, or {C] be treated as a balloon payment which will be due and payable at the Crodit
Agreement’s maturity. This Mortgage alse will secore payment of these armounts. The nghts provided for in
this paragraph shall be in addition 10 any other rights or any remedies to which Lunder may be entitled on
account of the defauit. Any such action by Lencer shall not be construed as curing the default se as to bar
Lender rom any remedy that it otherwise would have had.

WARRANTY. DEFENSE Of TITLE.

Title. Grantor warrants that: (a) Gramtor holds good and marketable title of record to the Real Property in
fee simple, tree and clear of all liens and encumbrances other than thase set forth in the Reai Praperty
description or in the Existing Indebtedness section balow or in any title insurance policy, title report, or final
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0 title opinion issued in favor of, and sccepted by, Lender in connection with this Mortgage, and (b} Grantor
T hws the full right, pewer, and authority to execute and deliver this Meiigage to Lendur.

Deiense of Title. Subject to the exception in the garageaph above, Grantor warcants antd will forever dotend
the title to the Property against the lawful claims ot all persons.

% No Other Liens. Grantor will nat, without the prior written consent of Lender, create, place, or permit to be
¢ created or placed, o¢ through any act or failure to dct, acquiesce in the placing of, of allow to remain, any
a marigage, voluntary or involuntary lien, whather statutory, constitutional or contractual lexcept for a lien for
g at valorem raxes on the Real Property which are nat delinquent), security interest, encumbrance or charge,
against ar cavanng the Property, or any pat thereof, other then as permitted heroin, regardiess if same are

expressly or otherwise subordinete to the lien or security interest created in this Mortgage, and shauld any
ol the foregoing hecome artached hereafter in any manner to any part of the Property without the prio
written consent of Londar, Grantor will cause the same (o be promptly discharged and released.

EXISTING INDERTEDNESS. The foflowing provislans concerning  existing indebtedness (the "Existing
tndebisdness”) are a part of this Morigage.

Existing Liza._The lien of this Moutga?e sgecurimgr thu indebtednass may be secondary and infgriar to the fien
secusing payment of an existing obligation. The existing obligation has a current pringipal batance of
approximately §147,5630.00. Grantor expressly covenants and agrees o pay, or set to the payment of, the
Existing Indebtedicss and to prevent any default on such indebtedness, any default under the instruments
gwidencing such idsotedness, of any default under uny security documents for such indebtedness,

FULL PERFORMANGCE. ¢ Giantor pays all the Indebtedness when due, terminates the Credit Agreement, and
otherwise performs all the coigations imposed upon Grantor under this Mortgage, Lunder shall execute and
defiver to Grantor 4 suitable seusiaction ot this Mortgage and suitable statements ot termination of any linanging
statament on file evidenting Lendes’s security interest in the Rents and the Personal Praperty. Grantor will pay,
it permitted by applicable law, ary ‘essonable termination tee as determined by Lender from time 10 Yime. i,
however, payment is made by Grantar, whuother VDluﬂTaTI‘Y or otherwige, or by guarantor or by any third party,
an the Indebisdness end thereatter Lencer i3 forced to remut the amount of that paymant {(a) to Grantor's trustee
in bankruptey ar to any similyr person under any federal or state benkruptey law or law for the relief of debtors,
lh) by reason of any judgment, decree o/ crder of any court or administrative body having jurisdiction over
Lentdet or any of Lender’s property. or {c) by jessen of any sottiement or comgriso of any claim made by Lender
with any claimant (including without limitaticn Grantar), tha Indebtednass shall be considered unpaid for the
putpose of enfercement af this Mortgage and this Mortgage shall continus to be eftective or shall be roinstated,
as the caose may be, netwithstanding uny cancallation of this Mortgage or of any note or ether instrument or
agresment avidencing the Indebtadnesy and the Propartv will cantinue 1o secure the amount repuid or recovered
1o the same exient 88 f that amount nevee had been ariginally received by Lender, and Granror shall be bound
by any judgment, decree, order, settlement nr compromise relating to the Indebtedness or to this Mortgage,

DEFAULT. Each ot the following, at the option of Lend<r, ‘gsholl constitute an event of detausit {"Event of
Default™) under this Mortgaﬁe: {8} Gramor commits fraud or‘'miores a material misrepresoniation at any time in
connection with the Credit Agreement. This can include, for exarogie, a false statement about Grantor's ingome,
assets, Gubilities, or any other aspects of Grantor's tinancial conditiony (b} Grantor daes not meet the repayment
terms of the Credit Agraement,  {¢) Grantor's achion or inagtion acversely attects the colliteral tor the Creriin
Agreement or hender’s nights in the collateral, This can include, fo/ _example, failure to muimain required
insurance, wastn of destructive use of the dwelling, failure to pay taxes. (@aath of any or vl persons lisble on the
Credit Agreement, transfer of title or sale of the dwelling, creation of a lien On the dwelling without Lender's
permission, foraciosure by the helder of another lien, or the use of funds or tu duwslling tor pronibited purposes.

HIGHTS AND REMEDIZS ON DEFAULT. Upon the acaurrence of any Event of Deiuuly ond at any time thereuiter,
Lendsr, at its option, may exarcise eny ane or more of the following aghts and reimed:c2, in addition to any other
rights of remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at ts option without notics to_Srantor to declure the
entire indebtedness immediately due and payable, including any prepayment penalty whach Grantor would be
requited o pay.

UCC Remedies, "With respect to all or any part of the Personal Property, Lentder shall hove all the rights and
remadies of a spcured poarty under the Uniforrn Commercial Cade.

Judicial Foreclosure. Lender may obtain a judicial decrea fareclosing Grantor's interest in all ot any pert of
the Property.

Deficiency Judgment. {f perminted by applicable law, Lender mar obtain a judgment loi any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this soction.

Other Remedies. Lender shell have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in aguity.

Attomeys’ Fees; Exponses. In the event of foreclosure of this Mortgage, Lender shall be entitied to recover
;rom!Grantor attorneys’ fees ond actual disbursements necessarily ingurred by Lender in pursuing such
oreclosure.

MISCELLANEQUS PROVISIONS.

\ Applicable Law, This Mortgage has been delivered to Lender and accepted by Lender in the State of Whinois.
This Mortgage shalt be governed by and construed in ancerdance with the laws of the State of Niinois,
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Time Is of the Essence. Time is of the essence in the performance of this Mortgege.

e Waiver of Homostead Exemption. Grantor hergby releases and waives all rights and benafits of the
homestead exemption laws of the State ot lilnois as 1o all Indebtedness secured by this Mortgage.

i GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
- AGREES TO ITS TERMS.

GRANTOR:
|
7
¢ (A (,/ __[%

PA CIA DUVWLY

X Zb‘/cﬁm A

‘GREGORY riems/

IND'VIDUAL ACKNOWLEDGMENT

STATE OF [1Tinois 1

COUNTY OF Cook !
’ d single woman

On this doy betore me, the undersigned Notary Public, personuly appeared PATRICIA DOWDY and GREGORY

FIELDS® to me known to be the individuals descrived in and who enecuted the Mortgage, and acknowledged that

they ‘,: ned the Mort Bge s their free and voluntary act and deed, for ine uses and purposes therein mentioned,
ivorced an not since remarried

(’“‘m under mY hand and oihcm seal this _ 28thdayof _ Auqust /.~ .19 96,
—-— % K oo PResidingar S .. B
Notury Public in and for lhe State of Il] inois e

My commission expires

LA&EH PRO Reg U S Pat & T.M Off Vor. 3 20b (c) 1996 CF! ProServmt.b Int. Aﬂ rights reserved
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LEGAL DESCRIPTION:

LOT 49 IN UNIT NO. 1 FALCON CREIT.ESTATES, A RESUBDIVISION
OF PART OF THE EAST 1/2 OF THE WEZT 1/2 OF SECTION 35,
TOWNSHIP 35 NORTH, RANGE 13, EAST (P THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINIOS.

TAXES: 31-35-319-003
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