S UNOFFICIASI)_GS%%I(:)’Y

g
' RCCORDATION REQUESTED BY:

BANK ONE, CHICAGO, NA
311 S. ARLINGTON HEIGHTS RD.

~ %y
R

}  ARLINGTON HEIGHTS, il 80005

4

. WHEN RECORDED MAIL TO:

/ BANK ONE, MILWAUKEE, NA . DEF‘TjOl RECORDING $31.50
111 EW'SCONSIN AVE BRILS . T$0009  TRAN 4311 12726786 12047100

pP.0O. BOX 203
. %878 t BK #—084—-97 1420
MILWAUKEE, Wi 52202 . COOK COLNTY RECORDER

\gﬂ y

OO - Lo

A N FOR RECORDER'S UBE ONLY
I S * '
.b.,!l,'. “ -T,}ﬂf./:D 4
7 ¢\ ()7 )
PLACED
This Mortgage prapared by:  GIG' LiU RUMLNT 1§ BEING
Gage propareddy:  foos SORTH MARKET STREET THIS ‘;;31 mencoumv TTLE
MILWAUKZE, Wi 83201-2071 oF R rmN NLY., NO
cco AODA mm“

- ~O Oy 5

— -
BANKEONE. ang BEEN WADE
NIORTQAGE ! 'F(
THIS MORTQAGE 1S MADE THIS SEPTEMBER 1.. 1998, botwsen xxrﬁ'znmxxmmx ' )»-MI

YAYKORX TYRONE TAYLOR. AN UNM.ARRIED MAN & VEA42 MARIE TAYLOR. AN UNMARRIED WOMAN, whose
address is 7937 SOUTH SHORE DR, CHICAGO, IL 8882 1sterred 10 below us "Grantar”); and BANK ONE,
CHICAGO, NA, whose addrass is 311 8. ARLINGTON HEIGHTS AD., ARLINGTON HEIGHTS, IL 80006 (raferred

to below as "Lender”).

GRANT OF MORTGAGE. For valuahle cansideration, Grantor mortgag=s.warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following describad roal ptoperty, togethar with all  existing or
gubsaguently erectsd or affixed bulldings, Improvements and Hxtures; laprovements (as defined helow): all
tenant security deposits, utility depaosits and oll praceeds (including without Hinitetion premium retunds) of wach
policy of inaurance ralating to any of tha Improvoments, the Peraonal Property.er tha Renl Property; all rents,
issups, prolits, ravenues, royalting or other benafits ot the Improvamentn, tha Parsonnl Property or the Real
Proparty; oll easemants, tights ol way, and appurtonunces; all water, watar rights, waterctanes and ditoh rights
lincluding stock In utilities with diteh or irrigation rightsl; and all othar rights, roynities, arg peatite relating to the
raal property, Including without limitation all minarais, oil, gas, geothermal and similar matters ~aoated In COOK

County, State of lllinola (the "Real Property”):

SEE ATTACHED LEGAL
The Real Property or its address is commoniy known as 7837 SOUTH SHORE DR, CHICAGO, It 60809. ThoC'i
Real Property tax identifigation number is 21-31-2Q7-017, d _

Grantor prasently assigns to Lender all of Grantor's right, titie, and interest in and fo all leages of the Pwpcrty &
and ali Rents trom tha Proporty. !n addition. Grantor granta 16 Lender n Uniform Commaercini Code aoourltv”

intarast in the Persona; Propesty and Renta, o
DEFINITIONS. The tollowing words shall have the lollowing maanings when used in this Mortgage. Torms not

otherwisa detinad in this Martgage shall have the meanings aitributed 1o such termg in the Uniforni Commaerciai
Codoe. All roferances to doilar amounts shatt mean amounts in lawlul money of the Unitad Staies of Amarica.

Existing Indelitedness. The words "Existing Indebledness” mean the indabitadness described below in the
Existing Indobladness section af this Mortgage.
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Grantor. The word "Grantor” means TYRONNE TAYLOR and VERA MARIE TAYLOR. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, each and ail of the guarantors,
suraeties. and accommadation partias in connection with the indebtedness.

Indebtedness. The word "Indabtedness” means all principal and interest payable under the Nate and any
amounts axpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor uncler this Mortgage, together with intarest on such smaunts as
provided in this Mortgage.

Mortgage. Tha word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and sacurity intarest provisions relating to the Parsonal Property and Rents. At no
time shall the principal amount of Indebtedness sacured by the Mortgage, not Including sums advanced to
protect the #acurity of the Mortgage, excead the note amount of 841,728.00.

Nots. The woid "Note" means the promissory note or cradit agreement dated September 18, 1996, in the
original principay zir2unt of $41,728.00 from Grantor to Lender, together with ali renewals of, extensiona
of, modifications” ¢f, afinancings of, consolidations of, and substitutions for the promissory note of
agreement. The interes: rrie on the Note is 12.000%. Tha Note is payable in 180 monthly payments of

$601.71.

Porsonsal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal progertFr now aor herasitur owned by Grantor, and now or hereafter attached or affixed to, or
ocated on, the Real Property; togethe: with all accessions, parts, and additions to. all replacements of, snd
gll substitutions tor, any of such plope'ty; snd together with all proceeds {including without limitation all
insurance proceeds and refunds of premiazms) from any sale or other disposition of the Proparty.

Property. The word "Property” means cuitactively the Reel Proparty and the Personal Property.

Real Pro?erty. The words "Real Property” n:can the property, interests and rights described above in the
"Grant ot Morigage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENY CT N\ENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE - i} PAYMENT OF THE INDEBTEDNESS AND ({2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNC A THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided.ii this Mortgage, Grantor shall pay to Lender afl
amounts secured by this Morrgags as they become due, and shall strictly parform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroar itat Grantor's possession and use of
the Property shall ba governed by the following provisions:

Possassion and tse. Until in default, Grantor may remain in possessior and control of and operate and
manage the Real Propsrty and collect the Rants.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its veive,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuigsance nor comrai’, nermit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of
the oragoinF. Grantor will not remove, or grant to any other partr the right 1o remove, any-timber, minsrals
{including oil and gas), soil, gravel or rock products without the prior written consent of Leraur,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatsly duns and payable all sums
sscured by this Mortgage upon the sale or transter. without the Lender's prior written consent, of all or any part
of the Real Property, or any interast in the Real Property. A “sale or transter” means the convayance of Real
Propefty or any right, title or intereat therain; whether legal, beneficial or squitable; whather voluntary or
involuntary; whather by outright safe. daed, installmant sale contract, lend contract, contract for deed, leasehold
interest with a term greater than three |3) years, lsase-option contract, or by sale, assignmant, or trensfer of any
beneficisl interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnarship or limited liabillly compuny, “sale or
transter” also includes any change in ownarship of mora than twenty-five parcent (26%) of the voting stock,
partnership interests or limitad linbility company intarests, as the cass may be, ot Grantor. Howsver, this option
shall not be sxercised by Lender if such exercise i prohibited by foderal law or by illinoia law,

LAXES AND LIENS. The following provisiona relating to the taxes and llens on thy Proparty sre a part of this

ortgage.
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Payment. Grantor shull pay when dun {and in sH avants prior to delinquancy) il taxes, payroll toxas, speclsl
taxes, assesyments, water charges and sewsr survice chargos lavied npoinst or on account of the Praperty,
and shall pay when due all cleims for work done on or lor services rendernd or raateriol furnishad 1o the
Progerty. Grantgr shall maintain the Proparty lree of all lisng Raving priority over ot egual to the intetest of
Lender under this Mortgaga, except for the lisn of toxes and aasassmants not dua,

&ROPERTY DAMAGE INSURANCE. The following provisions rokating to insuring the Proparty sre p pert of this
artgage.

Maintanance of insurance. Grantor shall procure and maintain policles of tire insurance with stendurd
extanded coverage endorsoments on an actual cash value basis for the tull insurabls value covering all
Improvarnants on the Resf Froperty in an amount aullicient 1o nvoid npplicntion of any coinsyrance clause,
and with a standard mortgagee clause n tavor af Lender. Policias shall be written by such insurance
companies and in such form as may be raaaonablr accaptable to Lendor. Grantor ahail deliver 1o Lender
certificates of coverage from each ingurar contsining a stipulation that coverage will not be cancelled or
diminished without & minimum of tan {10) days' prior writtan notice to Lender and not conteining any
disclaimer of the insurer's liability tor failure to Pive such notica, Each insurance policy also shell includs an
andorsemar praviding that coverage in faror of Lender will not be imgaired in any way hy any act, omission
or defeult of Grantor or gy nther gerson. Snould the Reasl Proparty at any tima bacoms located in an aren
designatad by ths Dirsctor ot the Fedarat Emergency Management Agency as  spaclal Hood hazerd sram,
Grantor agrees 1o obtain and maintain Federal Flaod Insurance, to the extent such insurance is required by
Lender and is or hacumes aveilable, for the term of the loan and for the tull unpaid principal balance of the
loan, or the maximum. umit of covarage that is availeble, whichever in less.

Application of Procseage. Czantor shall pramptly notity Lender of any loas or damage to tha Property. Lendar
may make proof of loss if rantor fails to do 8o within fiftaen {151 days of the casualty. Whether or not
Lender's sacurity is impeied, Lendar may, 8t its election, opply the procesds to the reduction of the
indehtedness, paymen! of anyuen pitacting the Proparty, ar the restoration and repair of the Property.

EXPENDITURES BY LENDER. if Grantor lails to compicr_ with any provision ot this Morigage, including any
abhgation to maintain Existing Indebledress in gnod standing as required below, or if any action or procaeding is
commanced that would meterially attacy.Lenrer’s interests in the Property, Lender on Grantor's behalf may, byt
shall not be reyuirad ta, take any action that Lender deems appropriata. Any amount that Lender axpends in 80
doing will bear interest at the rate provided trr (v the Note from the dale incurred or paid by Lender to the date
of repayment by Grantor. Al such expanses, atriander’s option, will {a} be paysble on demand, (b} be added
to the balence of tha Nots and he apportionad anionp 8nd be payable with any installmant paymants 1o bacome
due during either (i) the term of any applicable insursance policy, or (i) the remaining term of the Note, or {¢) he
troated as m balloon payment which will be due and nevable at the Note's matwiity. This Morigage also will
secure payment of thase amounts. The rignts provided 'or in this paragraph shall be in addition to any other

rights or any remadies 10 which Lander may be entitled 01 escount of the dsfault, An}v such action by Lendsr
!

shell not be construed as curing the detault so as to bar Lanuey from any ramedy that It otherwise would have

had.
WARRANTY, DEFENSE OF TI(TLE,

Title. Grantor warrants that: {a} Grantor holds good and marke:sblh title of record to the Real Proparty in
fee simple, frew and cisar of all jiang and encumbrances other thar those set forth in the Real Property
description or in the Existing Indebtedness section below or in any (e insurance policy, title repart, or final
title opinian issued in tavor of, and accapted by, Lendar in connaction wiih this Mortgage, and (b} Grantor
has the full right, power, and guthority to sxecute and delivar this Mortgap: o Lender.

Defanse of Title. Subject to the axception in the paragraph above, Grantor wurants and wilt forever defend
the titie to the Property against the lawlul claims of ail parsons,

No Other Lisns. Grantor will not, without the prior written consent of Lender, craate, nlace, or parmit t¢ be
created or placed, or through any act or failure to act, Bcquissce in the placing o1, £/ wlow to remain, any
mortgage, voluntary o involuntary fien, whether statutory, constitutional or contractust fexcept tor a lian for
ad valorem taxes on the Real Property which are not delinquent), security intereat, encumorance or charge,
against or covering the Property, or any part thereof, other than as permitted herain, reyarunas if same are
oxpressly of otherwise subordinate to the fien or sacurity intarast crested in this Mortgage, and should any
of the foregoing become attached heresfter in 8ny manner to any part of the Property without the prior
written consent of Lender, Grantor will cause tha same ta be pramptly discharged and relessed.

EXISTING INDEBTEDNESS. The following provisions concerning axisting indebtedness {(the "Existing
indebtednass”| are & part of this Marigage.

Existing Lisn. The lien of this Mortgage spcuringr the Indebtadnass may te sscondary and inferlor to the lien
securing payment of an existing obiigation. The existing obligstion has & current principal balance of
approximataiy $44,272.00. Grantor expressly covenants and agrees to pay, of see to tha payment of, the
Existing Indebtedness and to prevent any dafault on such indebtadness, any dafault under the Instruments
avidencing such indebtadness, or any default under any security documents for such indebtedness,

Default, }f the payment of any instaliment of principsl or any intarest on the Existing indebtedness is not
made within the time requirad by the note pvidencing such indebtedness, or should a detsult occur under the
ingtrument securing such indebtedness and not be cured duting any applicable grace Period therain, then, o
the option of Lender, the Indebtadness secured by this Mortgags shall becoms immediataly due and payabis,
and this Mortgage shall be in default.

FULL PERFORMANCE. i Grantor pays ali the Indobtednass when due, and otherwise performs all tha
obligations impoesed upon Grantor under this Morigaga, Lender shall axecute snd deliver to Grantor & syitable




UNOFFICIAL COPY




UNOFFI{d: COPY -

" Loan Na 4710004388 {Continusd)

. w =
satisfaction of this Mortgage and suitable sintemants of tarmination of any financlhp statument on file
evidencing Lender's socurity intareat in tha Ronts and the Personal Property. Granmtor will pay, if permitted by
applicable law, any reasonabie termination fes oy datarmined by Lander from time to tima. If, howavaer, payment

~ is made by Grantor, whether voluntarily or otherwise, or by guarantar ar by uny third party, on the Indebtedness
and thereafter Lender is torcad to ramil the nmount of that paymont (n] to Grantor's trusteo In bankruptey of to
anJ similar person under sny faclaral or sinte hankruptcy law of faw lor the ralial of deblors, (b) by resson of any
judgment, decree of order of any court or adminisirative body having (uriscdiction aver Landor ot nny of Lencer’s
roperty, of (c) by reasan of any setliement or comprisa of nn-{’ clalm mada by Londer with any claimant
ﬁncluding without limitation Grantor!, 1he Indebtocdness shali bo considerad unpaid for the purpone of
antorcement of this Mortgage and thia Mortgago shall continue to be effective or ahall be rainstated, os the case
may ba, notwithatanding any cancallation of this Monqnga or of any noto or othar Inatrument or agreement
evidencing the Indebtednoss and the Progorw will continua to sscuro the amount repaid or racovered 1o the
syme oxtant a8 if that amount naver had been originally recaived by Lendar, and Grantor shall be hound by any
judgment, decree, order, settiemant or compromise ralating to tho (ndabtadness or to this Morignge.

DEFAULY. Each of the following, ut the option of Lendar, shall ronstitute an avent of detuult {"Event of
Defauit") undar tiis Mortgnge:
Default on Invebledness. Failure of Lirantor 10 make any payment whon dun on the Indebtadness ot any
other indebtecaess or obligation now or Mmrealter owing to Londur.
Comphiance Detour. Fallure of Grantor 10 comply with any other torm, obligation, covenunt, or condition
contained i thia Morinage, the Note, or in any other agtuemant betwaon Grantar and Landar,
Dsath o Insolvency. Ynz-death of Granwwt, the insolvency of Grantor, the appointmant of n teculver for any
part ot Grantor’s property, rny assiyinment lor the honelit of creditors, any type of cruditor workout, or the
commencament of any procesding under any bankeuptcy or inscivency lawa by o against Grantor.

Existing Indabtedness. A dafaitahall occur under any Exiating Indeblednoss or under any insteument on the
Proparty _aanurmg ony Existing lidgbtedness, or commancemant o} sny uit or other action to toreclose any
existing lian on the Property.

Events Atteuting Guarantor. Any of the areceding avents occuts with resiect 1o any Guarantor of any of the
indabtedness or any Guarantur cies or becomen incompatant, or disputas the valithty of, or liability under,
any Guaranty of tha indehtednass.

RIGHTS AND REMEDIES ON DEFAULT. Upon the uocurrance of any Event of Detault and at unr‘timo tharenfter,
Lender, at its option, IRy exercise any one or move of e following rights and ramudies, in addition to any othe
rights or remadies provided by law:

Accealerate (ndebtecnsss. Lender shail have tho rigt at its option withuut notice to Grantor to daclare the

entire Indebtadness immectiataly due and payabla, incivaing any propaymaent punalty which Grantor would be
raquired to pay.

UCC Remedies. With respect to all or any part of the Parsonin’ Property, Lender shail hava all the tights and
remadias of 8 securec party undar the Unifarm Commerninl Collz:

J#dlg{ll Foreclosure. Lender may obinin a judicial decrea foraclosing Grantor's intorest in ali or any part of
the Propeity.

Deficiency Judgmant. If permitied bl spplicable Iaw, Lender mny obin ]ud?mom tor any deficioncy
c

ramaining in the Indobtednoss due to Lendar after npplication ot all amzuris receivad from the oxorcise ol

tha righis provided in this section,

Othar Remaedies. Lender shall have all other rights and remadies provided in this Mortgage or the Note or
svailable at law of in equity.

Attorneys’ Faes; Expanses. In the avent of foraclosure ol this Morigage, Lender shzid Ge entitied 10 recover
;romIGrantor attornays’ fees and actual disbursermnents necessorily incurred by Lzararin pursuing such
oreciosure.

MISCELLANECQUS PROVISIONS.

Applicable Law. This Mortgagc has been daliversd to Lender and acospted hy Lender in the State of lilincle.
This Mortgage shail be governed by and construsd in accordance with the lawa of the State ot Illinois.

Time Is of the Essence, Time is of the essence in the performance of this Mortgago.

Walver of Homeatead Exemption. Grentor hereby releesss and walves all rights and banefits of the
homestead exemption laws af the State of lilinois as to ail Indabtedness sacuiod by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF |/ £ _;,.,"-_c,g_) )

COUNTY OF C@BZ’L )

On this day botate mo. the undersigned Natary Public, personally appoared TYRONNE TAYLOR and VERA
MARIE TAYLOR, to me known to ba tha_individuals described in and who exocuted tho Mortgage, and
acknowiedgad that thay signad the Mortgage 6s.2nuir free and voluntary act and dved, tor the uses and purpoaes

thorain mentioned. /-- \

lem undor 7, my hand and oHIoIII seal this _ Z:Z g/,( day af 671 ‘ZZE ,44{, , 18 Qg

/ Sy
w é w c,) % ’@ ( )c_:\. S F.s',w'..no " _o__( (A b s
K‘ 4 seseeet? "."“"
Notary Publia in and for the State of- - L,L_L RS £c- “,...00‘.0FF|C!A SEAL
A
\ o

)l MAR
My commission expiras Lo f ,’RYR{{]:'L\G qIaTe Of ™
M o \nlonl*ﬂ"“ou UL

_

LASER PRO. Rag. J.5. Pat. & T.M. Otf., Ver. 3.21 {c) 1996 CFI ProSarvices, Inc, Alirights reserved.
[IL-GO3 471043856.LN R2.0VL|
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LEGAL:

ADDRESS:

PIN:

UNGQFFICIAL CORY

91166 - Legal Addendum

LOT 38 IN MAHAN'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

7937 SQUTH SHCRE DR
CHICAGO, IL 60609

21-31-207-017-0000C

TAYLOR/47100604385
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