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Collateral Assignment of Lease or Leases J6973145

KNOW. ALL MEN BY THESE PRESENTS, That the undersigned, NORTHLAKE
DEVELOPMENT ~COMPANY, an lllinois corporation (hereinafter referred to as the
"Assignar”), for and 1 consideration of the sum of One Dollar (§1.00) and other valuable
consideration, the receint-and sufficlency of which {3 hereby acknowledged, does hereby
transfer, sell, assign and conve tn GENERAL AMERICAN LIFE INSURANCE COMPANY,
a Missouri corporation, (hercinafter referred to as "Assignee”), ail leases, rents, issues and
profits, including, but not limitad to, thoie cortain leases, the rentals reserved, the amount
payable and the receipts arising therzvrider and any and all benefits that may be had or obtained
from said leases, which said leases, rents 1ssues and proflts arise out of or accrue from all or
a part of the following described property situnted in the City of Northiake, County of Cook,
State of {llinois, to-wit,

See altached Exiinii"A

TO HAVE AND TO HOLD said Inases, logether with-the rents, [ssues, rights, income,
profits, privileges and benefits arising under sald leases or fiom thie use of the above described
property, unto the Assigncc. its sucvessory and assigns, as addidonal and collateral security for
the purpose of securing: (1) payment of that cerlain note dated 2venly herewith, for the
principal sum of NINE MILLION ONE HUNDRED FIFTY THOUSAND AND 00/100
DOLLARS ($9,150,000.00) bearing interest as therein provided, securea by mortgage of even
date therewith, covering property therein and hereinabove described, and whigh mortgage has
been, or will be, filed for record in the office of the Recorder of Deads (n and. (o the County
or City in which said property is located; (2) payment of all other sums, with interast-thereon,
becoming due and payable to the Assignee under the provisions of ssid note and moiigage and
this assignment; (3) performance and discharge of each and every obligation, covenant and
agreement of Assignor contained herein or in sald note or morigage,

The Assignor warrants and represents to Assignee that the Assignor is the sole owner of
the entire lessor's interest in said ieases; that said leases are valid and enforceable and have not
been altered, modified or amended in any manner whatsoever save as herein sct forth, that the
lessee named therein is not in default {n the performance of any of the terms, covenants or
conditions thereof; that no rent reserved in said leaves or for the rental of any part of property
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described in said mortgage, has been assigned or anticipated and that no rent for any period
subsequent to the date of this assignment has been collected in advance of the time when the
same became due under the terms of sa d leases or otherwise,

The Assignor covenants with the Assignee: to observe and perform all the obligations
imposed upon the lessor under said leases and not to do or permit to be done anything to impair
the security thereof; not to collect any of the reat, income and profits arising or accruing under
said leases or from the property describsd in said mortgage in advance of the time when the
same shall become due; not to execute any other assignment of lessor’s interest in said leases
or assignment of rents arising or accruing from said leases or from the property described in sai!
mortgage: 10! to alter, modify or change the terms of said leases or give any consent or exercise
any option required or permitied by such terms without the prior written consent of Assignee,
or cancel or terrinate said leases or accept a surrender thereof or convey or transfer or suffer
or permit a conveytaice or transfer of the leased premises or of any interest therein so as to
effect directly or indircctly, proximately or remotely a merger of the estates and rights of, or
a termination or diminurion of the obligations of, lessee thereunder; not to alter, modify or
change the terms of any guaranty of said leases or cancel or terminate such guaranty without the
prior written consent of the Assignee; not to cansent to any assignment of or subletting under
said leases without the prior writtén consent of the Assignee, at the Assignee's request Assignor
will assign and transfer to the Assigrée any and all subsequent leases upon all or any part of the
property described in said mortgage ard .o execute and deliver at the request of the Assignee
all such further assurances and assignmenti in the premises as the Assignee shall from time to
time require.

This assignment is made upon the fiollowing térms, covenants and conditions:

So long as there shall exist no default by the Assignor in the payment of the principal
sum, interest and indebtedness secured hareby and by sad rote and mortgage or in the
performance of any obligation, covenant or agreement herein o: fi said note and mortgage or
in said leases contained on the part of the Assignor to be performed, (ne Assignor shall have the
right to collect at the time of, but not prior to, the date provided for the payment thereof, all
rents, income and profits arising under said leases or from the property described in said
mortgage and to retain, use and enjoy the sime,

Upon or at any time after default i the payment of any principal sum, intsrest and
indebtedness secured hereby and by said note and mortgage or in the performance of any
obligation, covenunt or agreement herein or in saiu nole, mortgage or leases contained on the
part of the Assignor to be performed, the Assignee without i any way walving such default may
at its option without notice and without regard to the adejuacy of the security for the sald
principal sum, interest and indebtedness secured hereby and by said note and mortgage, either
in person or by agent, with or without bringing any action or proceeding, or by & receiver
appointed by a court, take possession of the propeny described in said leases and/or mortgage
and have, hold, manage, lcase, rent and operite the same on such terms and for such period of
time as the Assigneée may deem proper and either with or without taking possession of said
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property, Assignee may in its own name, demand, sue for or otherwise collect and receive all
rents, income and profits of said property, including those past due and unpaid with full power
to make from time to time all alterations, renovations, repairs or replacements thereto or thereof
as may seem proper to the Assignee and t> apply such rents, income and profits to the payment
of. (a) all expenses of managing said property, including, without being limited thereto, the
salaries, fees and wages of a managing agent and such other employees as the Assignee may
deem necessary or desirable and all expenses of operating and maintaining the property,
including, without being limited thereto, all taxes, charges, claims, assessments, water rents,
sewer rents and any other liens, and premiums for all insurance which the Assignee may deem
necessary or desirable, and the cost of all alterations, renovations, repairs or replacements, and
all expenses incident to taking and retaining possession of the property; and (b) the principal
sum, interestand indebtedness secured hereby and by said note and mortgage, together with all
costs and attorneys’ fees, in such order of priority as to any of the items mentioned in this
paragraph, as tiie Assignee in its sole discetion may determine, any statute, law, custom or use
to the contrary notwwithstanding, The exercise by the Assignee of the option granted it in this
paragraph and the caileciion of the rents, income and profits and the application thereof as
herein provided shall not've considered a 'waiver of any default by the Assignor under said note
or mortgage or under said leaser-or this assignment,

The Assignee shall not be li2blc for any loss sustained by the Assignor resulting from the
Assignee’s failure to let the property Gewcribed in such leases or mortgage after default, or from
any other act or omission of the Assignee *n managing said property after default unless loss is
caused by the willful misconduct and bad frith of the Assignee. Nor shall the Assignee be
obligated to perform or discharge nor does ihc Assignee hereby undertake to perform or
discharge any obligation, duty or liability under said leases or under or by reason of this
assignment and the Assignor shall, and does hereby agres, to indemnify the Assignee for, and
to hold the Assignee harmless from, any and all liabilily Joss or damage which may or might
be incurred under said leases or under or by reason of this assignment and from any and all
claims and demands whatsoever which may be asserted against ine Assignee by reason of any
alleged obligations or undertakings on its part to perform or aischarge any of the terms,
covenants or agreements contained in said leases. Should the Assigrice inicur any such liability
under said leases or under or by reason of this assignment or in defens2 of any such claims or
demands, the amount thereof, including costs, expenses and reasonable aticrnevs’ fees shali be
secured hereby and the Assignor shall reimburse the Assignee therefor immediateiy upon demand
and upon the failure of the Assignor so to do the Assignee may, at its option, decfare all sums
secured hereby and by said note and morigage immcdiately due and payable. Anait'is further
understood that this assignment shall not operate to place responsibility for the control, care,
management or repair of said property upen the Assignee, nor for the performance of any of the
terms and conditions of said leases; ror shall it operate to make the Assignee responsible or
liable for any waste committed on said property by the tenants or any other parties, or for any
dangerous or defective condition of said property, or for any neg'.gence in the management,
upkeep, repair or control of said property resulting in loss or injury or death to any tenant,
licensee, employee or stranger.
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Upon payment in full of the principal sum, interest and indebtedness secured hereby and
by said note and mortgage, and any renewal or extenision thereof, thiy assignment shall become
and be void and of no elfect,

The Assignor hereby authorizes and di‘ects the iessee named in said leases or any other
or future lessee or occupant of the property disscribed therein or in said mortgage upon receipt
from the Assignee of written notice to the effe:t that the Assignee is then the holder of stid note
and mortgage and thal a default exists thareuader or under this assignment to pay over 1o the
Assignee all rents, income and profits arising or accruing under sald leases or from the properly
described in said mortgage, and to continue 30 (o do uniil otherwise notified by the Assignes.

The Assignee may take or release other secutity for the payment of the principal sum,
interest and indibtedness secured hereby and by said notc and mortgage, and may release any
party primarily or sacondarily liable therefor and may apply any other security held by It to the
satisfaction of such-principal sum, interest or indebtednesy without prejudice to any of its rights
under this assignment.

Nothing contained ininis assignment and no act done or omitted by the Assignee pursuant
to the powers and rights granted it tercunder shall be deemed to be a waiver by the Assignee
of its rights and remedics under waid note and mortgage, and this assignment is made and
accepled without prejudice to any of (ne rights and remedies possessed by the Assignee under
the terms of said note and mortgage. The rigiit of the Assignee to collect the principat sum,
interest and indebtednesy secured by said mortgage, and lo enforce any other security therefor
held by it may be exercised by the Assignee eitlier prior to, simultancously with, or subsequent
to any action taken by it hereunder.

In case of any conflict between the terms of this irzirument and the terms of the note and
mortgage described above, the terms of said note and mortgage shall prevail,

No waiver by Assignee of any default on the part of the Assiprior or under said note or
mortgage shall be held or construed to be a waiver of any other dcfauy!t then, theretofore or
thereafter existing.

This assignment, together with the covenants and warranties herein contaipca; shall inure
to the benefit of the Assignee and any subsequent holder of the said note and morigage and shall
be binding upon the Assignor, his heirs, executors, administrators, successors and assigns and
any subsequent owner of the property herzin and in said mortgage described.

The term "leases” as used herein nieans the leases or lease hereby assigned or any
extension or renewal thereof or any lease subsequently executed by Assignor covering the
property referred to above or any part thereof. In this assignment, whenever the context so
requires, the masculine gender includes ths feminine or neuter, and the singular number includes
the plural, and conversely. All obligations of each Assignor hereunder are joint and several,
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The term "note” used herein shall mean note or notes whenever the context 8o requires
and the term "mortgage” shail be construed to mcan deed of trust, trust deed, security deed, or
any other instrument or instruments securing said note or notes owned and held by Assignee.

IN WITNESS WHEREQF, the Z\ss' nor has executed this instrument this
{4 day of (ﬁ&ag‘ | , 1996

NORTHLAKE DEVELOPMENT COMPANY, an
lllinois corporation

s A fe.

By:

TN

V 4 Print Name: %gé/f/ 2 fé;gg_o_:;ce
ALY L Tibs (), Title: Sosiclon &,
Seereiinyy

/

STATE OF ILLINOIS j
. v )
COUNTY OF (L d 4~ )

i

4

The foregoing instrument was acknowledgcd bice me thiy /f day of é */"‘-d‘v/
. 1996, by Mlchd el A, A of ¢ MORTHLAKE  DEVELOPMENT

CORPORATION an Illinois corporation, on behaif of the corporation,

RNy L TH /Hd-S
Nota?!/ql‘lic
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EX4IBIT A Page 1 of 2

PARCEL 1:

WOrS 1, 2, 7, 4 AND 9 IN NORTSLAKR COMNNME SOOPPING CENTER, RECORDRD OSCEMBER
11, 1995 AS DOCUMENT NUMBER 95889918, SIING A ALSUDDIVISION OF PART OF *TUB
H.Q. STONE NORTULAKE ADOITION®, ¥XiM) A SUDDIVISION OF THAT PART OF THR
NORTREAST 1/4 OF GECTION §, TOMNEEIP 19 NORTI, RANGE 12, BASYT OF THR THIAD
FRINCIPAL NERIDIAN, AND RECORDED JULY J, 1910 AS NOCUMENT VUMRER 10637148, IN
COOK COUNTY, ILLINQIS.

PARCEL 2:

EASCMENT FOR INCRaAS7 AND RGASOO CREATHD BY RECIPROCAL BASEMENT AND OPENATION
AGRAEMENT ENTERID INCO BY NORTHLAKE ORVRIOTMWNT CONFANY, OFPICE DRPOT, INC.,
SERVICE MERCEAMDISR CONPAMY, INC., AND PETSMART INC., DATED JUNE 14, 1998 AND
RECORDEDR OCTOBER 10, 1998, )43% AB COCIWENT NUMDER 956087795 OVER AND ACROSS THR

LAND DRSCRIBED ‘VHKRKLN.

PARCEL ):

ZASENENT POR INGRESS AMD SCGARSS CREATRD BY RECLYFOCAL EASTNENT AGRATNEONT
BETWAEN WALXART STORSS INC., AMD NORTHLAKE DEVRLC:AZNT CONPANY DATED MAY 26,
1993 AND RICORDED AS DOCUMKNT NUMBER 95540037 OVER A0 A2085 THE LAD
DEBCAIBZRD TWERRTW,

PARCRL 4

EASINENT FOR LMGNSSS AND BURESS CASATED BY EASFMENT GAANT BITWERN TYMN (ITY OF
NORTHTARR AND NORTIZAKR DEVELOPMENT CONPANY SATED MARCH $, 1996 AND RECORDED '
Amx.r:t 1996 AR DOCIRMT MUMBER $6310095 OVER ANU ACROSS THY LAMD CESCRINT v
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EHIBIT A

17 & 17 West North Avenua

(A) QENERAL REAL ZSTATE TAXES FOR THR YRAR L1936, TAX WNADERS: 13-06-204+0)2,

15-06-204-023, 13-06-304-016
13-08-204-250, 15-04-204-0%1,
15-06-209-020, 135-06-305-029.
13-0€-203-013, 13-06-205-034,

15-04-20§-039,

15-0€-205-041,

13-08-7:3-013, 13-08-306-016,
15-04-306-020, 15-0§-206-021,

18-0¢-308-073,
18-04-204-03Y,
15-06-204-040,
15-06-206-043,
13-08-307-010,
15-06-207-033.
15-08-207-049,
15-06-210-029,
15-08-210-024,
13-04-310-039,
$3-08-310-044,
15-04-211-012,
15-06-311-016,
13-06-212-021,
15.06-312-014,
13-08-211-041,
15-06-213-003,
18-06-312-008,
15-04-212-023,
15-06~212-028.
15-06-213-003,
15-06-213-008,
13-08-313-013,
13-06-213-0%0,

13-04-313=049, tl-d‘-!ll‘ﬁ!ﬂv/

13-06-208-021,
13-0§~-208-036,
%3-06-206-041,
17-08-207-001,
19-04-1137-019,
15-08-207-024,
13-08-30" -0%2,
13-06-310-950

15-08-210-05%,
15-06-210-040,
15-06-210-049,
15-06-311-012,
13-08-311-017,
13-06-213-032,
15-08-311-017,
13-06212-042,
13-08-3212-004,
13-04-112-009,
15-0§-312-024,
15-06-212-039,
13-08-213-004.
15-06-313-009,
ll-dl-atl-OIC.
13 .06 213-001,

M
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18-06-304-047,
18-06-204-0%1,
13-06-20%-019,
19-06-105-039,
18 06-306-008,
13-08-208-017,
15-06-108-0212,
15-06-208-021,
15-0b-208-017,
15-06-208-041,
15-0K-107-002,
15-06-207-029,
15-06-707-039,
15-06-207-0%3,
15-06-310-031,
18-06-110-036,
Li-08-210-041,
15'06-311'00.0
19-0€-211-013,
1%-06-225-010,
19-06-213°03),
15-06-311-037,
15-06-311-041,
15-06-212-0094,
19-04-212-010,
15-06 212-028,
15-06-212-030,
15-06-211-009,
19-06-213-010,
18-04-313-027.
15-06-213-033.
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13-04-204-040,
19-0¢-30%-011,
13-04-208-001,
15-08-10%-034,
13-0¢-206-009,
18-N8-208-018,
15-06-208-033,
15-08-206-033,
15-08-206-039,
15-06-206-043,
15-06-207-048,
15-06-207-021,
19-06-207-044.
15-06-210-037,
13-0¢-218-433,
15-04-210-027,
13-04-110~041,
19-0¢-211-009,
19-08-211-014,
15-04-211~019,
15-06-211-014,
1"0"’11'0’,1
15-06-312~001,
19-00-313~008,
15-9%-212-011,
19-Q4-422-226,
19-08-335-321,
14-0€-113-2(§,
15-06€-113-0ql,
158-06-112-028,
15-06-213-03),

Paga 2 of 2

18-08-204-049,
15-04-208-027,
18-06-20%-012,
19-06-209-037,
15-06-206-010,
19-06-206-019,
15-06-2068~024,
15-08-206-034,
15-08-208-019,
15-06-206-044,
15-06-207-012,
15-06-207-022,
15-06-207-046,
15-06-210-029,
18-3¢-213-613,
18-06-310-019,
18+06-210-04),
15-06-211-010,
1%3-08-311-018.
15-04-211~040,
18-06-311-039.
15-06-211-040,
15-06-3123-002,
1%-06-212-007,
15-06-312-0132,
13-06-312.027,
18<06-233-041,
15-0€-213-007,
13-06-213-022,
17-26-211.039,
L5=7,3<313~04%,
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