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MORTGAGE

THIS MORTGAGE ¢*Secunty tostipiont™y s piven on DECEMBER 24, 1996 CVhe mortgagor i
GTEVEN A. WHITESCARVER, MARRTED TO MARIA L. CAS’I‘ANEUA\'N?'I [TESCARVER

(*Borrawer™), This Secunty tnsteunent i given 1o
AAMERICORP MORTGAGE SERVICES, INC.

which is organszed amd existing under the laws o) THE STATE CF [LLINOLIS v ind wihiene
sddress s 910 RICHARDS ROAD, STE. B

DYER, INDIANA 46311 ¢ender” ) Borrover owes bender the pranvipal sam ol
ONE HUNDRED TWENTY EIGHT THOUSAND SEVEN HUNDRER FIFTY AND 007100 ’

Uisthus (1LA. % 128,750.00 L
This debt 15 evidenved by Borruwer's note dited the some dite s s Secenty tnstiwment (Nt 3 whioh provides for
tanthly payments, with the Sl debt, if oot pad carlier, due and payable oo JANUARY L, 2027 .
This Secarty Instrument secnres to Leader: (o the eepayiient of the debt evidenced by e Note, wilh interest, amd b renewails,
extensions and podifications of the Noted (h) the paymwat of all other sums, witlt iseies!, adsancal uder pargomh 7 o
protect the secunty of this Securty Insisumients and (63 the performince of Borrower's vuveriits i dgreemients undes this
Security Instrumient aned the Note, For this purpose, Boreower dows teerehy Mot g, i and cavecder Leader the Soliowng
teseribed property located in COOK Coty, Hhnis:
LOT 16 IN POSEN MEADOWS UNIT ONE, BEING A RESUBDIVISION OF BLOOK & AND
PARTS OF BLOCKS 4 AND 6 IN J.A, MCDONALD’S SUBDIVISION IN THE NORTHWEST
1/4 OF SECTION 12, TOWNSHIP 16 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

625 LGBG |

28~12~108~046+-0000

Parcel 112 #:
which has the mddress of - 14429 SAN FRANCISCO , POSEN trewt, Chy
Hhnois 60469 Zp Code  ("Praperty Adiress™);

fLLIND: S| e Farmnly-FNMA FHLMC UNIFORM
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obinin coverage substantially equivalent o the mortgage insurnee previonsty e ettect, st incost subsintiadly equivident ta the
cost o Horrower of the mortyage insurnee previousty an etect, trom o alternide moryage asurer approved by Lender. 11
substantinlly equivalent morigage insurance coveragte s oot avinlahle, Borrower shall pay to Lender each month o sum equad 1o
one-twelfth o the yenrly mortgaye insurnee premmm heng park by Borrawer wivn the imutance voverige lapsed or ceused o
he in effect, Lendor will swocept, e and retuin ese paymenis as w Joss pesenve n Irew o anortgapy insiiance, bass fewrve
puyments may no fonger be required, 4 the aptinn ot Leadec, 1 morlgage suiee covetage (o the amoant el tar the vl
that Lender requires) provided by an insurer approvid by Lender aginn hecones aviodihle and s obiuned - Horrower shall piny
the premiums resuired to nuintan mortgige nsiroce i effect or 1o provide aloss reserve, wntil the requirement e nsigagy
insuruney emds i aceordanve with any weiten agreement between Boreower amd Lender or apphizable b,

9, Inspection. Lender or is agent miy tke ccasonable entries upan s imspecticns ob the Bropedy, Leader sl give
Borrower notice at the time of or prior o an inspection specitying reasutinble cuuse tor the mspection.

10, Condemmation, The proceeds of any wward or g for damayes, direct or corsequentil, meonnection with any
candemination or other taking of any part uf the Praperty, or for conveyanee i e ol condenmstion, are hereby assigied il
shitl be puid 1o Leandayr,

In the event #ratotal taking of the Property, the proceeds shall beapplicd to e sans seeured by this Secunaty Tnstrament,
whether or not then Yae. with any excess pind 1o Horrower. ln the ovent ot w pacsab taking ob e Property o which the b
market vadue of the Prooecty gnmedintely betore the whing o equad T or grenter thim the aimosink of e sims sl Iy s
Sevurity Instrument iediazely: betore the Tk, unhess Borrower and Lender others s agiee i witing. the st setired by
thas Sceurnty Instrament shalt_vecreduced by the st ol the proceeds multiplied by the tollowany fractont (n) the o)
amonnt of the stums secured sswanitely betore te kg, divided By (1) the tir macket value o) the Property iminediatel s
hetury the taking. Any hatance shelloe pund 10 Horrower, [ the ovent ol puetiad takitgg ot the Poperty wlieh the Lar
murket vilue ut the Property immedutely bebare the taking 1s fess thisn the smnunt of the siiis secibal st iately betore the
taking. untess Borrower wnd Lender othenise meeeo i writing or unless applicabbe low olherwise provides, the provecds sl
he applied to the sums secured by this Secunty Instrament whether or aot the suiss are then duee.

't the Property 15 nhandoped by Borrower, 1 h attor netiee by Lender ta Borvower it the condemnor olleis to Mk
awird o settls o chum for donwyges, Barrower Gala w0 eospond to Lotder withm 3 diys atter the dite e otive s v,
Lender is withonzed 1o collect and wpply the provesds, ais aption, ether torestoratom an wepur of the Preperty or to the suie
secured by this Security [nstrument. whether or not then due

Unless Lender wnd Burrower otherwise agre in wntingany applivistion ob procesds o prsvipal studl not extend o
postpune the due dute of the monthly payments rebernsd to m pasugcsphs Eand 2 or change the wiiount of siich payimenis.

[1, Boreower Not Relewsed; Furbenriner By Lender Not g2 eiver, Batenston of the G for s it or nishivation
ol wmortizatien of the sums seciieesd by this Secitrtty Instrnment granted 94 ender teany stiecessor gy mberest o Bocoswer shli
nat operite o relewse the labahity of the orginad Borawer or Bormwer's siesessars o mterest Lender shall not be (il 1o
commense Proveedingy inst any Suecessor i mterest or refuse Lo extemd 1eerar payment o otherwise modily amortizution
of the sums sevired by this Security Instrument by rewson of any dewand ik by the argonal Borrower or Hisrnnver's
suseensars i interest Any forbegrnnve by Lender wn exercising sy gl o i shull not e swaives ab o prechile the
exoreise of wny ght ar remedy,

12, Suceessors und Assipns Bound; Joint wsd Severnl Linhility; Cooigers,” The covenants snd ngreciments of s
Security astrument <hall ind and henenit the suvvessars amd wssigin of Lender and Borwawer, suhpect (o the provisions of
paragraph 17, Borrower's covenants and agreenients shall be ot amd seveml. Any Boreovier srho comagns this Secwniny
Instrument but does 1ot exeeute the Noter {ad s coesagiung thes Sequnty istiment only teomeiesgrnt ainl vonvey that
Horrower's interest s the Property wnder e terme o thas Secunty Instrument; (b s mot personadlyobiaated 1o pay the senms
sectired hy this Security Instrument; wnd () ngrees that Lender amd any other Barroser iy agiew 10 exind, modily, torber o
make uny accammoditions with rogard o the terims o this Seeurety Tnsttument or e Note swathout that Horwower's vansent,

13, Loun Charges. 1 the Joan secarsd by this Secunty Instrument is subject g by swliseh sebs misamon Joan chiges,
and that law is tinally inteepreted so that the interest or other bun chirges collected or G e collected i conetion Wi the
loun exveed the permitied linnts, then: () any such Joun churge shall e reduced by e mmunng neeessary i educe the charge
to the permitted limit; and (h) any swms alrewly coliected from Horrower which exceedwd peromtied it will be retumdel 1o
Borrower, Lender muy choase to ke this retind by redweiny the principasl owed ander the Note o by kg o odiect
poyment to Horrower. IF o retund reduces principal, the rebuchion will b tiated asow piotial prepay il without any
prepuyment chirge under the Note.

14, Notives, Any qutce to Borrower provided far in s Secorty Tistosment shall be given by alelivenmg 1€ ny il iy
i by first class il untess uppheable Faw reguires use of anothes method. The aotice shilt be directed o the Property Asdihriss
or wny other wddress Borrower destgnutes by notice W0 Lender. Any aobee o Lender shatl be given by Tl i il o

o )
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fender's address stated herem or any other sddress Lender designates by notice to Borrower. Any olice provided for in this
Secwrily instrament shall he deeied o bave been given to Borrower or Lender whien given i provided a this pacagrieph.

15, Governing Laws Severnhility, This Securty nstrament shall be governed by federdd kw and the Taw ol the
Jurisdaction i which the Property os locnted. by the event that any provision or clavse of tis Securty Instiwswent ov the Note
conflicts with applivihle lw, such conthet shall not atfeet other provisions of this Sectnity Instrument or the Note which vin e
given effeet without the conflicting provisson, To this end the provisions of s Secursty fnsteument and the Note are declired
to he severihle,

16, Borrower's Cupy, Borrower shall be given one confurmed copy of the Note sand of this Seeurity lastrneni.

7, Transter of the Property or n Benefivial aterest i Borrower, 1 all orany pat of the Propesty or any interest o 1t
is sold or tansferred (or it a beneticial interest in Borrower 1s sold or trnsterred amd Borrowen s oot a natarat person) wathoul
Lender's pror written consent, Leader may, at s oplion, reyuiee immediade paysient m fuld of «lb sums secured by s
Security Instrument, However, this option shatl not by exercised by Lender 1f exercese 15 protibited by Jederad faw as of the die
of this Secunity Instrumznt.

I Lender exsicises this option, Lender shall give Borrower notiee of accelerntion. The nntice shall provade a pevad of t
fess thun 3¢ duys fiom the date the notive is delivered or mnled within which Barrower most pay all suass secureh by tins
Security Instrumeni. 1 Barrower finls (o pay these sims prior (o the expirgtion of His perial, Lender iy mvoke any remeilies
permaites by this Securice fosteument without further notive or destand on Borrower,

18, Borrawer's Right o Reinstate, 1 Barrower meets certiun conditons, Horrower shall have the right to huve
eforcement of this Seenrdy Fistrament discontinped al any tine prioe to e eashier o1 0 8 days {or sueh other pened .
applivuble law may spectfy for papstatementy betore side af the Property pursiant o oy power of sile contied 1 this
Security lastrament; or (hy entry o a piipnent endorcang Uis Sevurity Institent. Those combibons e thit Boccower: ) pays
Leader st} ums which then would be s ander this Seetnty Instrameend wnd the Note as o1 o aceeleratien had ovcaened, (b
etires any definlt of any other covenants oragicements; (0F mieys all expenses isurred of enboreing s Secundy Instetment,
including, but not lamted o, reasonable atames” feest and (0) takes stich action as Lender iy reasonaddy reaiire 1o assiire
that the len of this Secarity dostrument, Lender'sqebits i the Propenty amd Borrower' s oblrgatise e pay e sums secired by
this Security lastrument shall continge unclinged? Dpon remstalenwent by Borrower, this Secunty Instrument and - the
obhguions sectired hereby shall remain Jubly effective i1t s aecederation hind seesrred, THowever, tis rght o renstine shadl
nut apply in the case af aceeleration inder parsgraph 17,

19, sate of Note; Clunge of Loin Servicer, The Node or a0 partid interest i she Nute (ogether sith this Sevunity
Instrument) may e sold one or more fmes without prior aobee (8 Borrnver. A saly iy tesdt i iccttange in e entity (Knowa
s the “Loun Servicer®) that collects monthly payiments due ander e None wd thes Seesiy Tastrmment. There s may be one
of more changes of the Lo Seevicer anretiied 3 side of the Note, [Talre s a change of the Eoan Serviver, Horrower will be
given written tohce ol the change i aceordance with paragvaph B by @ amd spticable sy, The aotice wall st the name wid
address of the new Lean Servicer and e address o which pasivents shonto be iade. The nohice will alse contaie sy other
wntarnution reguired by apphoubie ey

2. Hamrduus Substances, Borrower shall not vigse ar pers e preseieAtsed disposal, storsge, or teleise of iy
Hazardous Substances on oy e the Property. Boreower sl oot do, nor wllow aegdne else to do, anytutig illeding e
Property that is in viokstion of sny Eavironmental Law. The precedung two sentenes shalb ot agply do the prsence, tise. o
storage i the Property of sl guatities of Hizarderes Sabslanves that wre generadly recogn@d o e appropraate o oo
resichenitinl tves and lo imaintenance of the Propeny.

Borrower shubl promptly give Lemder written notice of any mvestigabion, ¢l demad, Livsimboor ather acton by sy
govermtiental ar eegukitory agency or private paety mvolving the Propenty and any Pazrdons Subsiancd or Enviranmentd Law
of which Borrower bas wetual knowledge, 1¥ Borrver Jears, or i notelied by any governentul or regtGasry siithonity, that
g remavad of other rettiediahion ob any Bazardous Sabstance athecnng e Paoperly is secessary, Borrower salf prompdy tike
ull nevessary eemediad actions i avcordwiwe with Environmental Law.

As usesd i this purgeaph 20, “Hazardous Substances” wre thase sabstanes debined as tone o hazgadous sibstiiees by
Enviconmentsl Caw and the tollowimy substunees: gisolite, Kerosene, other famssble ar toxie pebioteum prodiivis, dovi
prestcides s herbwides, volatibe olvettts, materiads contsmng asbestos or Foranddelyde, o adoactive miderds, As sl 1o
this parngraph 20, “Envirosmental Law” means federnl Taws it Tows ob the junsdiction swheie the Propesty s Tovitedd thdd
refute o health, safoty ar envitonmmental protection.

NON-UNIFORM COVENANTS. Bovrower and Lander further covemmt wml sgiee is tollows:
3. Aceederation; Remedies, Lender shill give ntice 1o Barewsser prioe o aceeleration folluwing Boreoser's breach
ul oy covemnt or ageecnwent in this Seeusily Iostrament (ut sat priee o avvelerntion ander pacigeaph 17 unles
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; ADJUSTABLE RATE RIDER

i U Your Trewsury Index « Rote Caps) 041-020418-4

, THIS ADJUSTABLE RATE RIDER i maide this 24'TH duy ) DECEMBER

1996 _ v andd is meorpornted it wnd shall be deennad o mmend wind supplement the Morigage, Desd ol Trus
/ ur Security Deed (the "Secunty Insteument™) of the same date given by the umdersigned fihe *Borrower®) (o seeiire

Borrower's Adjustable Rate Note (the *Naote”) i
AAMERICORP MORTGAGE SERVICES, INC,

(the"Lender™) of the smme date and cavering the property described in the Security Instrument and locsted at:

14429 SAN FRANCISCO, POSEN, ILLINOIS 60469
Properiy Addrass
THE-NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAYE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORKC'WEN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 5RTE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In aldition 1o the covenants und ugregments made i the Secunty bnsteument,
Borrower and Lender further covenant amd agree ns follows:

A. INTEREST RATE AND MONTDLY PAYMENT CHANGES
The Note provides tor anoanitial interest vite of 9.7500 %, The Note provides tar chunges in
the interest rate and the monthly payments, ascefiows:

d. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dies
The interest rate | will puy may change on the tiest dag ot JANUARY 1 . 1998 | and on bt
day every 12th monih thergalter. Ench date on which oy inleses rmte vonld Qhnge s vislfed o "Clhunge Date.*
{R) The Index
Beginning wilh the tirst Change Dute, my interest role will be Fased on an Index. The "Index™ s the weekly
average yield on United States Treasury secunitivs adjusted to o constsnbmatarity o ) yewr, as musle uvanlnhle by
the Federal Reserve Board. The mast recent Index ligure available ws ol @i dute 45 days teture euch Chinge Date ¢80
is calted the “Current Index.” p]
It the Index is no longer availuble, the Note Holder will choose o aew incex 2adich i hised apon compurable (5
8
pd

ey

-

¥

information The Nole Holder will give me notice of this chinee.
(C) Culeudution ot Changes
Before each Chunge Date, the Note Holder will calvulste my new mberest rite by indding 31X )
percentige poini(s) ( 6.0000 %) 1o the Cugrent Q
Index. The Note Hulder will then round the result of this wdustion to the nenrest ang-eiphth of aec peroentnge point
(0.125%). Suhject to the limits stated in Section 4(D) below, this ronnded smount witl be my gew inderest eate unti)

the next Connge Date.

MULTISTATE ADJUSTABLE RATE RIDER . ARM &2 . Single Family - Fannle Mas/Fraddia Mac Unifarm instrument
Puge ) 0t 2

@o?"“ 8108 62 VMP MORTGALL FONMS - 18001h 1 1281 Farm 3111 388 tntivg 4(».)
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