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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) i« given on DECEMEER 20, 1996 , The mortgagor ix
PHORBE 1RER

("Borrower"). This Sccurity Instrument is given (o
GreanPoint Mortgags Corp.

which is organized and existing under the laws of ILLINOIP . und whiose
addressis 5032 Parkway Plaza Boulevard, Building B,
Charlotte, NC 18217 ("Leiter™ Rorrower owes Lender the principnl sum of
ONE HUNDRED EIGHTY THOUSAND AND 00/100

Dotz (US. § 160000,00 ).
This debt i evidenced by Borrower's note dated the sume dute as this Security Instewnent4"Mote™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payablc on  JANUARY 01,3827 . This Security
Instrument secures 1o Lender: () the repayinent of the debt evidenced by the Nole, with interest, and all renewals, oxiensions nnd
maditications of the Noie; (b) the payment of ail other sums, with interest, sdvanced unter purigruph7to protect the socunity of
this Sevurity Instrument; and (c) the performance of Borrower's covenants and agreements under thix Security (nsrument wnd the
Note. For this purpose, Borrower does hercby morigage, grant and convey o Lender the fotlowing descrivast property located in

CooK County, INinnis:

9, TS,

'l‘l

LOT 10 AND THE WNST ¢ FRET OF LOT 11 IN GILIRRT M, VERX'S BUBDIVIRI
OF BLOCK 3} IN LAFLIN SMITH AND DYRR'S SUBDIVIE IO? or T#ﬁ Ngl?*
1,38 ACRES IN THE NORTHN RAST CORNER) OF SECTION 10, TOWNSKIP
14, EAST OF THR THIRD PRINCIPAL MBRIDIAN, RXCRPT PART OF LOT 10 THI Wll
PEET OF LOT LYING NORTH OF A STRAIGHT LINR DRAWN FROX A POINT IN TER EAST LINE
OF THE WEST & PEET OF LOT 11 % IIST SOUTH OF THE NORTH LINE OF LOT 11 TO A
POINT ON THE WRST LIN® Of LOT i S GOUTH QF THE NORTH WRST CORNER OF LOT

10 AFPORESAID, IN COOR COUNTY, ILLINOIB.

i
Y
™

Parcel (D #: /?"‘ L0 "JZO/ - ﬂ/f
which has the address of 1033 ¥ DARIN STRERT CHICAGD {Sireu, (uyl
Minois 0613 {Zip Code) ("Property Address”),

innialy: Tﬂ INSTRAUMENT PForm 3014 9/00
Amended 891
ORNL) {9908)
muol! VMP MOATOAQE RORWE - [800)411 T30 BOX 333 CTl
| |
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Y TOGETHER WITH al) the improvements now ar hereafter creeied on the property, and nll casements, appurtenances, wnd

) fixtures now or hercafier o purs of the propenty. All replacements and udditions shall also be covered by this Sceurity Instrument,
< Al of the forcgoing is referred 10 in this Security Instrumment us the "Property.”

< BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right w montgage,
A grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
= will defend generally the Litle (o the Property against all claims snd demands, subject o any encumbrances of record.

4 THIS SECURITY INSTRUMENT combincs uniform covenants for nalional use and non-uniform covenanty with limited
2 variations by jurisdiction t0 constitute & uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenter covenunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly puy when due the
principal of and interest an the debt evidenced by the Noic and any prepayment and Lale charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject lo applicable law of 10 a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments re duc under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly lenschold payments
or ground rents on‘die."roperty, if any; {c) yearly hazard or property insurance premiums; (d) yearly fload insurance premiums, if
any, {(c) yearly mongege insurance premiums, il any; and (1) any sums payabic by Borrower o Lender, in accordance with the
provisions of paragraph £, i licu of the payment of mortgage insurance premiums, These ilems are called "Escrow liems.”
Lender may, at any time, colteet and hold Funds in an amount not 1o exceed the maximum amount a lender for o federally related
morigage loan may require for-Boanwer's escrow account under the federnl Real Esiate Scidement Procedures Act of 1974 us
amended {rom ime 1o lime, 12 U.S.C/ Section 2601 ef seg. ("RESPA"), unless another law that applics 10 the Funds sets a fesser
amount. If so, Lendcr may, at any ume, collect and hold Funds in an amount not 10 exceed the lesser amount. Leader may
cstimate the amount of Funds duc on the beaivof current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposiis are insured by a foderal agency, instrumentalily, or entity (including
Lender, i Lender is such an institution) or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding acd arplying the Funds, annually analyzing the escrow sccount, or verifying
the Excrow liems, unless Lender pays Borrower interest ot the Funds and applicable law permits Lender (o make such & charge.
However, Lender may require Borrower to pay a onc-time cnarg: for an independent real estate thx reporting service used by
Lender in connection with this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable law
requires inierest o be paid, Lender shall not be required 10 pay Borrovier any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be paid on the #uds. Lender shall give to Borrower, withaut charge, an
annual accounting of the Funds, showing credits and debits to the Funds tad the parpose far which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by s Secority Instrument,

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable taw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amov:t-of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ilems when duc, Lender may so notify Borrower in wiilig, <nd, in such case Borrower shall poay
to Lender the amount necessary to make up the deficiency. Borrower shall make up Ur. deficiency in no more than twelve
monthly payments, al Lender's solc discretion.

Upon peyment in full of all sums secured by this Sccurity Instrument, Lender shall promptly rétuind o Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shati acquire or scl! the Froperty, Lender, prior 6-th2 sauisition or sale of the
Property, shall apply any Funds held by Lender 81 the time of acquisition or sale as & credil againss ' sums sccurcd by this
Security Instrument. \

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lenddr vader paragmph@
[ and 2 shali be applicd: first, 1o any prepayment charges duc under the Note; secand, (© amounis payable under parngraph 2m
third, 1o interest due; fourth, (o principal due; and 1as, to any late charges due under the Note. N

4. Charges; Liens, Borrower shall pay all txes, assessments, charges, fines and impositions atiributable to the Propcn\"
which may autain priority over this Security !nstrument, and leaschold payments or ground rents, if any. Borrower shall pay thcsou
obligations in the manner provided in pargraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 th
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 0 be paid under this paragraph. |
Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien whick has priority over this Security lnstrument unloss Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in & manner acceplable to Lender; (b) contests in good Faith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon operuic to prevent the
enforcement of the lien; or () secures from the holder of the tien an agroement satisfaclory w0 Lender subordingting the licn to
this Security Instrument. [f Lender determines that any part of the Property is subject (0 & lisn which may aitain priority over this
Sccurity instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or mpre
of the actions set forth above within 10 days of the giving of notice. invals; Y
q -8A(IL) (9sot) Fage 2ol Form 3014 /20
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$. Huzard or Property Insurance.  Borrowcr shall keep the improvements now oxisting or hereafter orecied on lhaovlrrgiwrt'y
insurcd ngninyt loss by fire, hazards included within the term “"extonded covernge” and any other hieards, including floods or
Rooding, for which Lender requires insuranso. This insurance shall be maintained in Wio wnounts and for the periods that Lender
fequires. The insurance carrier providing the insurance shall be chosen by Barrawer subject to Lender's approval which <hall not
be unrcasonably withheld. If Borrower fails 10 maintain coveruge described above, Lender may, st Lender's option, obwin
coverage to proiect Lender's rights in the Property in accordunie with paragmph 7,

All insurance policics and rencwals shall be acceptable w Leader and shall include o standard mortgage cluuse, Lendor shall
have the right to hold the policies and renewals. I Londer requires, Borrowor shall prompuly give to Lender all receipts of paid
prequiums and renewal notices. In the event of Joss, Borrawer shall give prompt notice to the insurance catrior and Lender, Lender
may make prool of loss if not made prompily by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insuranco procecds shall bo applied to rostorition or repair of the
Property damaged. if the restoration or tepair is economically feasible and Lender's security is not lessenel. If the restoration or
repair is not cconomically feasible or Lender's security would bo lessened, the insurance proceeds shall bo applied 1 the sums
sccured by this Secarity Instrument, whethee or not then due, with any oxcess paid 1o Borrower. If Borrower nbandons the
Property, or docs not answor within 30 days a notice from Lender that the insuranco carrler has offered to settle o claim, then
Lender may collect e inzurance proceeds. Lender may use the procecds to repait or restore the Property or (o pay sumy secured
by this Sccurity Instrumaene whether or not then due. The 30-day period will begin whon tho notice is given,

Unless Lender und Borraecr otherwise ngree In writing, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly paymeite relerred o in puragraphe | ond 2 or change the umount of the payments. If under paragraph
2} the Property is acquired by Linder. Borrower's right o uny insurance policies und procecds resulting from damuge to the
Property prior to the acquisition Shail pass to Lender 1o the extent of the sums securc by this Security [nstirumont immedintoly
prior to the acquisition.

6. Occupancy, Preservation, Malntenance znd Protection of the Proporty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Rorrower’s principal residence within sixty days after the execution of
this Security tnstrument and shall continue to occuoy. the Property as Borrower's principal residence for ol least one year aflee the
date of occupancy, unless Lender otherwise ngrees|in wiiting, which consent shall not be unreasonably withheld, or unless
e¢xienuating circumstances cxist which are beyond Borrow r's control, Borrower shall not destroy, damage or fmpair the Property,
allow the Property (o deteriorate, of commit waste on the “roferty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's raud {aith judgment could result in forfeilure of the Property or
otherwisc matcrially impair the lien created by this Sccurity Instuircnt or Lender's sccurity intcrest, Borrower may cure such o
default and reinsiaie, as provided in paragraph 18, by causing the wtivn or procecding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borzzwer shall also be in default if Borrower, during the
loan application process, gave maicriaily false or inaccurate information or stalerienty to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,-ipzinding, but not lisnwed to, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Secusity Instrument is on a leaschokd, Borrower
shall comply with all the provisions of the lease. I Borrower ucquires foc tille to the Prape:<y, the leaschold and the (e title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenunty. 2nd agreeinenis contained in
this Security Tnstrument, or there is o legal proceeding that may significantly affect Lender’s rigats it tho Property (such us o
proceeding in bankruptcy, probate, for condemnation or forfoiture or (o enforce laws or regulations), then fander may do and pay
tor whatever is necessary (o protect the value of the Property and Lender's tights in the Property. Lende: <-astions may include
paying any sums sccurcd by & licn which has priority over this Securily Instrument, appearing in coust, jwying reasonable
attorneys' {ees and entering on the Property o make repuirs. Although Lender may take action under this paagraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sceurity
Inswrument. Unless Borrower and Lender agree 10 other lerms of payment, these amounts shall bear interost from the date of
disbursement ai the Note rale and shall be payable, with interest, upon notice from Lencder to Borrower requesting payment,

8. Morigage Insurance If Lender required mongage insurance as a condition of makiog the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. [f, (or any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the peemiums required (o
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantiplly equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an altermate mortgage insurcr approved by Leonder, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall puy 1o Lender each month u sum cqual
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments Bs a loss reserve in licu of morigage insurance, Loss Bruc

)

Inltinte:

q-uﬂ(ll.) (da08) Pagydote Form 3074 9/90

ZELSTL696




UNOFFICIAL COPY




UNOFFICIAL COPY

' payments may no longer be required, ai the option of Leader, if mortgage insurunce coveruge (in the wnount and for;;;;c’ ;’:Zr?osd

1 \hat Lendor requires) provided by an insurer approved by Lender ngnin becomes available and is obtained. Borrower shatl pay the
premiums required to mainin mortgage insurance in effect, or to provide a loss rescrve, unlil the requircinent for monguge
insurance ends in accordance with any written ugrecment between Borrower and Lender or applicable law.

9. Inspection.  Lender or ils agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specilying reasonubile cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequentinl, in connection with any
condemnaton or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby ussigned and
shail be pawd to Lender.

In the event of a wolal wking of the Property, the proccedy shall bo applied (o the sums sceurcd by this Sccurity Instruinent,
whether or ot then due, with any excess paid 0 Borrower. In the cvent of n partial taking of the Property in which the fuir murket
vihue of the Property immediately belore the taking is equal to or greater than the amount of the sunty secured by this Sccurity
Insrrument immediately before the taking, unless Borrower and Lender othorwiso ugree in writing, the sumy secured by this
Security Instrument snoll be reduced by the amount of the proceeds multiplied by the following (raction: (a) the 1ol amoun of
the sums secured immediately before the taking, divided by (b) the fair market valuo of the Property immediatoly before the
taking. Any balance sha)i ™ paid to Borrowor. [n the event of a partial waking of the Proporly in which the {nir murket valug of the
Property immediately beioie the taking is less than the amount of the yums secured immedialely boforo the tuking, unlesy
Borrower and Lender otherwise 8zteo in writing or unless applicable law othorwiso provides, the proceeds shall b applied (o the
sums secured by this Security Ingaupient whether or not the sums are then dus.

If the Property is abandoned by dorower, or if, afior notice by Lender o Borrower that the comlemnor offers t0 muke on
award or sctile a claim for damages, Borrower falls (o respond to Lender within 30 dayy after the date the notice ix given, Lender
is authorized to collect and apply the proczady, at its nption, cither Lo restorution or repuir of the Property or to the sumy secured
by this Securily Instrument, whether or not then 7iuc.

Unless Lender and Botrower otherwise agres.in wuriting, any upplication of proceeds o principal shall not exiend or postpone
the due datc of the monthly paymenis roforred (o in pecographs 1 and 2 or chungo the amount of such puyments.

11, Borrower Not Released; Forbearance By Len<cr ot a Walver,  Extension of the ume for payment ot modificition
ol amoruzation of the sumy secured by this Security Instrument.zrunied by Lender to uny successor In interest of Borrower shall
not operate to release the linbility of the original Borrower o1 Borrower's succossors in interost, L.onder shail not be required (o
commence proceedings Against any successor in intorest or refuse ‘o catend Umo for puyment or otherwise inodify amortztion of
the sums secured by this Security Instrument by reason of any domaid saado by the original Rurrower or Borrower's successors
in interest. Any forbearnnce by Leader in cxorcising any right or remedy sha! not be o waiver of or preciude the exercio of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liubllity; Co-xignersThe covenunts  und  ugreemonis  of  thix
Sccurity Instrurr.*nt shall bind and beneflt the succewors and assigns of Londar an’ Borrower, subject to the provisiony of
paragraph 17. Borrower's covenants and agreements shall be jolnt and several, ‘Ady) Borrower who co-signy this Sccurity
Instrument but docs not exccute the Noto: () is co-signing this Security [nstrument oriy ' mortgage, grant and convey Lhit
Borrower's inicrest in the Property under the torms of this Sccurity Instrument; (b} is not peesonally obligated 10 pay the sums
securcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower muy ag@ise (o oxiend, modify, forbear or
make any accommaxdations with tegard 1o the terms of this Sccutity [nstrument or the Note without that Borrower's consent,

13, Loan Charges.  If the loan sccured by this Securlty Instrumont is subjoct to ¢ lew which 2o saximum loan chaeges,
and that law is finally interpreted so that Gie interest or other loan charges collecled or Lo be collected in cunrcction with the loun
caceed the permitted limils, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit: und (b) any sums already callected from Borrower which excoeded permitted limits will be refusded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noto or by making u dirt payment to
Borrower. If u refund reduces pringipal, the reduction will be reated as o partinl prepayment without any prepayment charge
under the Noe,

14, Notices, Any nolice to Borrower provided for in this Sccurity [nstrument shail bo given by delivering it or by mailing it
by first class mail unless applicable law requires use of another mothadd. Tho notico shull be dirscted (o the Properly Addeoss ur
any other address Borrower designales by notice to Lender. Any notice 1o Londer shall be given by irst class mail to Lender'y
address stated herein or sy other address Lender designates by notice to Borrower, Any notice provided for in this Security
Ingtrument shall be deemed 1 have been given to Borrower or Lender when given as provided in this paragraph.

1S. Guverning Law; Severability. This Sccurity Inswument shall be governcd by federal low und the law of the
jurisdiction in which the Property Is located. In the ovent that any provision or clause of this Socurity Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Sccurity Instrument or the Note which can bo
given effect without the conflicting provision. To this end the provisions of this Security Instrument and tho Nole are declured to

be severable,
Initials:
q-lRlIL} (9¢08) Pagedcly Form 3074 9:00
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16, Borrower's Copy. Borrower shall be given onc conformed copy of thie Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intecest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & nalural person} without
Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceurily
Instrument. However, this option shall not be cxercised by Lender if cxercisc is prohibited by federal law as of the date of this
Security Instrument.

if Lender exerciscs this option, Lender shall gzve Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted by this Sccurity
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Secuzity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Sccurily Instrument discontinued al any time prior 10 the carlier oft (a) 5 days (or such other period us
applicable law may specily for reinstaiement) befure sale of the Property pursuant o any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment eaforcing this Security [nstrument. Those conditions are that Borrower: (4) pays Lender all
sums which then wonld be due under this Sccurity Instrument and the Naoie as if no acceleration had occurred; (b} curcy any
default of any other covenants or agroements; (c) pays all expenses incurred in enforcing this Security Instrumenl, including, bul
nol limited o, reasonable atameys' fees; and (d) takes such action as Lender may reasonably require 1o assure thit the tien of this
Sccurity Instrument, Lendst's rights in the Property and Borrower's obligation o pay the sums securcd by this Sccurity
Instrument shall continue unclianged. Upon reinstalement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as« no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleraticn under paragraph 17.

19, Sule of Note; Change of L.oan Sevizer.  The Note or & partial intcrest in the Note {together with this Securily
Instrument) may be sold one or more times vithout prior notice to Borrowsr, A sale may result in a change in the entity (known
as the “Loan Serviczr") that collects monthly paymen:s due undes the Note andd this Security Instrument, There also may be one or
more changes of the Loan Scrvicer unrelated 1o & sic of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parageeph |4 above ond applicable law. The notice will stale the name and
address of the new Loan Scrvicer and the address o wnich-puyments should be made, The notice will also conwin uny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o:_permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not d. %or aflow anyone ¢lse 1o do, anything affecting the Property
that is in violation of any Envitonmental Law. The preceding two senierces shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances thal e generally reéognized to be appropriatc to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notico of any inveatigation, ¢ham, demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving the Property und any. Hp-ardous Subswnce or Environmental Law
of which Borrowcr has actual knowledge. [T Borrower leamns, or is nolificd by any govarunenul or regulstory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Havardous Substances” aro those substances defined as ovic or_hazardous substunces by
Environmenwl Law and the following substances; gasoline, kerosene, other flummable or tonic peitoleum product, toxic
pesticides and herbicides, volatle solvenls, matcrials contining usbestos or formaldehyde, and radionciye materials. Ay used in
this paragraph 20, "Environmental Law” meang federal laws and laws of the jurisdiction where the Propeitv i located that relute
t0 henlth, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree is follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution followlng Borrower's breach of
apy covenant or agreement in this Securily Instrument (but not prior tn ncceleration under paragraph 17 unlens
applicuble law provides otherwise), The notice shall apecify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before tho dute specified In the notice muy rexult In accelaration of the sumy secured
by this Security Instrument, foreclusure by judiclal proceeding and sale of the Property, The notice shall further Inform
Borrower of the right to reinstate after accelerntion and the right to uasert in the foreclosure proceeding the non-existence
of & defauht or any other defense of Borrower (o acceleration und foreclogure, If the default s not cured on or before the
date specified In the notice, Lender, at its option, may require Immediate payment {n full of all sums secured by thix
Securlty Instrument without further demaad and may foreclose this Security Instrument by judicial proceeding, Londer
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pursgraph 21, Including, but not
limited to, reasonable attorneys’ feen and costs of title evidence, T L

3
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22, Release.  Upon payment of all sums securedd by this Sccurity Instrument, Lender shall release this Securily Instrument

withoul charge to Borrower. Rorrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives nil right of homestead exemption in the Property.

24, Riders to this Security Instrument. [f onc or more riders are execuled by Borrower and recorded together with this
Sccurily Instrument, the covenants and agreements of cach such rider shall be incorporuted into and shall smend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Insirument,

{Check applicable box(es))
(% J Adjustablc Rate Rider (] Condominium Rider [% ] 1.4 Family Rider
(] Geaduated Payment Rider [_] Planned Unit Development Rider || Biweekly Payment Rider
(] Balioon Rider (C_] Rate Improvement Rider {1 Second Home Rider

(] vA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borroy.cz accepts and agrees {0 the lerms und covenants contained in this Security Instrument and in

any rider(s) executed by Borrower ani recorded with it
Witnesscs: M ? @__
, {Seal)

PHOEBE TRER ‘Borrower

(Scal)

-Botrowor

(Seal) o (Scal)

‘Borrower -Rorrower

-

/
STATE OF ILLINOIS, o ),l,«o R County ss:

1
1, [ (‘LL /(*-’"‘"‘)éi_ A__ 2 e U {/ 2 Notary Public in and for'suid county and state do hereby certily that

/) ~ ./ i -2 4 - .
x A
/ ] e ,""' o ﬂ_(_j{ » personally known i in¢ to be the same person(s) whose name(s)
subscribed 1o the [regoing instrument, appeared before me this day in person, and acknowledged that
signed and deliver:d the said instrument as frec and voluntary act, for the yses and purposes ¢iwaein sct foph‘/()

Given under my hand and official seal, this ‘1 () day PI j 2 % |

My Commission Expircs:

Nowry Publ/in’

/ v
l/

q BR{IL) tason) Pagedol Form 3014 9/80
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1-4 FAMILY RIDER 2199708

Assignment of Rents

THIS 1.4 FAMILY RIDER is mude this 20TH  day of DECENPAN |, 1996 <l is
incarporated into and shall be deemed (o amend and supplement the Morigage, Deed ol Trom of Security Dend (e
"Security Instrument”) of the sume dalo given by the undersigned (the “Borrower”) o secure Borrower’s Nate o

GrasnPoint Mortgage Corxp.

(the "Lender”)
of te same e and covering the Property described in the Security Instrument and located ab:

1032 W DAKTH STREET, CHICAGO, I 60413
{Fropanty Address)

-4 FAMILY COVEAANTS, In addition 1o the covenants and ugreements mde in the Security [nstrumient,
Borrower and Lender furthicr covernnl and agree as follows:

A, ADDITIONAL PROPURTY SUBJECT TO THE SECURITY INSTRUMENT, in uddition 10 the
Property desceibed in the Securily instrziment, the following items are added o the Property description, and shall
ilso constitute the Property covered by the Security Insirument: building materinly, appliances and goods of overy
nature whatsocver now ar hereafter located ir, on, ar used, or intended to be used in vonnection with the Praperty,
including, but not limited to, those for the parpases of supplying or distributing heating, cooling, electricity, gas,
waler, air und light, fire prevendon and extinguising apparatus, sccurity and nccess control apparatus, plumbing,
bath nbs, water heaters, walor closots, sinks, ranges, siovas, refrigorators, dishwashers, disposals, wishers, drycrs,
awnings, storm windows, storm doors, screeny, blinds, shaacy, curtaing and curtin rods, atiached mirrors, cabinels,
panciling and siached floor coverings now or herealisr ‘aiached to the Property, att ol which, including
repincemenis und additions thercto, shal} be decmed to be and eriniin o part of the Property covered by the Sceurity
insrument. All of the Toreguing logether with the Property descritad! in the Sccurity Instryment {or the {easchold
estale if the Sccurity instrument is on & leaschold) are referred ' an this 1.4 Family Rider and the Security
lastrument as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe anali not seck, agree 1o or muke o
changy in the usc of the Property or its zoning classilication, uniess Lender his agreed in writing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requirereerie-of any governmentl body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by {ederal law, Borrower shal) nov:Uow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prios writted! per nission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent toss in_«iéigen 1o the other
hazzrds {or which insurince is required by Uniform Covenerit 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenani 18 is deleicd:

F LIRROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writitig, the first
seatence in Unifortn Covenant 6 concerning Borrower's occupaticy of the Praperty is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shadl remain in offegt.

Pagetoil

MULTISTATE 1. 4 FAMILY RIDER - Fannle Mas/Freddie Msa Uniform instrument Form 31703
q 87 (330401 VMR MORTOAQE FORMS - (200)821.7201 rmmu:‘ i
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G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of the
Property and all securily deposits mado in connection with loases of the Property, Upon the assignment, Lender
shall have the right to modify, extead or terminate the existing leases and to execute new leases, in Londer's sole
discretion, As used in Wiy paragraph G, the word “lease” shall mean "sublease” if the Sccurity Instrument is on a
teaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PGSSESSION,
Borrower absolutely and unconditionally assigns and transfors (o Lender all the rents and revenues ("Rents™) of the
Property, regardless of to whom the Rents of the Property wre payable. Borrowor suthorizes Londer or Lender's
ugents 10 collect the Rents, undd agrees that cach tenant of the Property shall pay the Rents to Lender or Lendor's
agenis. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21.0f the Sccurity Instrument and (ii) Lender hns given notice (o the tenant(x) thit the Rents aro to be
puid to Lénde er Lender's agent. This vssignment of Renty constitules an absoluto assignment and not an
assignment for arditional sccurity anly,

I Lendee pives-notice of breach to Borrowor: (i) ail Renis recoived by Borrower shall be held by Borrowor as
trusice for the bereli ofLender only, to be applied 1o the sums secured by the Security Instrument; (1i) Lender shall
b entided 10 collest and.vs:eive ull of the Rents of the Property; (Hi) Borrower ugeees that cach wnant of the
Property shalt pay all Rers due and unpaid to Lender or Lendor's agents upon Lender's writien demand to the
tenant; (iv) uniess upplicatic law_drovides otherwiso, all Rents coliected by Lender or Lender's agents shull he
aipplied first 10 the costs of tking e4ntul of and managing the Proporty and collecting the Rents, including, but not
limited 10, attomneys' fees, recciver's fees, premiums on recciver’s bands, repaie und maintonancs Costs, insurnce
premiums, taxes, nssevsmeris and vther charges on the Property, and then o the sums xocured by the Security
Instrnnent; (v) Lender, Lender's agents or any indicially appointed receiver shatl bo linble to account for anly those
Rents actually received; and (vi) Lender shali ba zatiled o have o recoiver appoinie! to take possession of und
mansge the Property and collect the Ronls and fy ofits derived from the Property without any shewing ax (o the
inadequasey of the Property as security.

Il the Rents of the Property aro not sufficient 10 cover the costy of wking contral of and managing the
Property and of collecung the Rents any funds expended by Tenrder for such purposes shall become indebtednesy of
Borrower to Lender sccured by the Security Instrument pursumit<o Uniform Covenant 7,

Borrower represents and warrants that Borrower hus not execatrd any prior assigntnent of the Rents and his
not and will not perform any act thet would pravent Londer {rom excicising i rights under this puragtuph,

Lendler, or Lender's agents or a judicinlly appointed recoiver, shall 1ot by required 1o ontor upon, tike control
of or maintain the Property before or after giving notice of defuult w Borrower. However, Lender, or Lendor's
ugents or a judicially appointed ecceiver, muy do 0 at any time when a defaut cooues, Any upplication of Rents
shall not cure or waive any default or invatidato any other right or remedy of Lende, Tais assignment of Renly of
the Property shall terminate when ull the sums sccured by the Security Instrument are pric ia full,

I. CROSS-DEFAULT PROVISION.  Borrower's default o bresch undor any 4iow or agreement dn
which Lender has un interest shall be a breach under the Security Instrument and Londer v isvoke uny of the
remedies permiticd by the Sceurity Instrument,

BY SIGNING BELOW. Borrower uccepts and agrees to th terms and provisions contnined in jais 1.4 Family
Rider.

ﬁm—ﬁi\& ...j.-*,....‘..._.._(ScaI) . N ST (.1 1)

PHORBR TRRE Horrower Hurawer

A8ealy e e e (Sl

-Rorrower Honower

q 87 1930400 Pagedul2 Form 3170 3/93
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madec this 20TH  day of December , 1996 ,
and is incorporated into and shall be deemed lo amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Nole") to

GreenPoint Mortgaga Corp.

(the "Lend=:™) of the same date and covering the property described in the Security Instrument and hocated at:

1032 W DAKIL £/5NET. CHICAGO, IL 60613

(Propeny Address)

THIS NOTE CONTAINS "ROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. iNCREASES IN THE INTEREST RATE WILI. RESULT IN HIGHER
PAYMENTS. DECREASES [N 7Hs INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Securily [nstrument,
Borrawer and Lender [urther covenant and agrae oy follows:

A. INTEREST RATE AND MONTHLY PAYWIENT CHANGES

The Note provides for an initial interest rate of 7.625 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of January , 1998  and
on thal day every 13th  month therealler. Each daic on which.my interesi rute could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Datc, my intcrest raie will be based on zodadex. The “Index” is the “National
Average Contract Morgago Rate for the Purchase of Previously Occupled Homer by Combined Lendors,” us maude
available by the Federal Housing Finance Board.

The most recent Index figure available as of the datc 45 days before cach Change Uinte is called the "Current
Index."

If the Index s no longer available, the Note Holder will choose a new index that is hused upon comparable
information. The Notc Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will citlculale my new interest rale by adding
Two percentuge poini(y) ( 2.000-%) 1w the
Current index. The Notc Holder will then round the resull of this addidon to the nearest one quarter of one
perccntage point (0.25%). Subject to limits siated in Scction 4(D) below, thix tounded amount will be my now
interest rate uniil the next Chango Dot

Mullislats Adjustagis Rale Rider Page Yol 2
200881 RMav 1111098
Inillaly:
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The Note Holder will then determine the amount of the monthiy puyment thut would be sufficient o repay the
unpaid principal that [ am expected (o owe ut the Change Date in full on the Muturity Date nl my new interest rie in
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

My intcrest ratc will never be increased or decreased on any single Change Date by more than
Two percentage poinl(s) ( 2 %} from the rute
of interest | have been paying for the preceding twelve months.

During the term of the loan the interest rate will not increase to  rale higher than
Twelve and 3/4 percentage point(s) € 12.780 %) ("Muximum Rate”) or
decrease to 8 rale lower than Bix and 3/4
percentage poiay(s) ( 6.7%0 %) ("Minimum Rate"), provided that if my initial Intcrost Rate is lesy
than the Miaunum Rate, my interest tale will not decrease below Ui Minimum Rate after the rate has reached or
exceeded the Minimum Rate by regular adjustments,

(E) Effective (1922 of Changes

My new interest eal. will hecome effective on cach Change Date, 1 will pay the amount of my new monthly
payment beginning on' e first monthly payment date after the Change Date until the umount of my monthly
payment changes again,

(F) Notice of Changes

The Notz Holder will deliver or-mail to me a notice of any changes in my interest rale and the amount of my
monthly payment before the effeciive Zale of any change. The notice will include information required by law 10 be
given me and also the title and Lelephone suinber of a person who will answer any question | may have regarding the
nolice,

B. TRANSFER OF THF. PROPERTY OQ1 /. RENEFICIAL INTEREST IN BORROWER
Unifurm Covenant 17 of the Security [nstrumert i sraended to read as follows:

Transfer of the Property or a Beneficial Inteiest in Borrower. If all or any part of the Property or any interest
in it is sold or vansferred (orifa beneficial interest in Gorvawer is sold or transferred and Botrower is not a natural
person) without Lender's prior written consent, Lendes mav., at ils option, require immediate payment in full of all
sums sccurcd by this Sccurity Instrument. However, thiz s¢tion shell not be excreised by Lender if exercise is

prohibited by federal law as of the date of this Security [nstrumzar. Mnmmmwm
Berrower-cmmen-io-he-setmitiod-1o-benderinformation-required o «-aderdo-eveiutio-the-intonriod-ranaforee-anif-n

if Lender cxerciscs the option to requirc immediate payment in full, Lender shall give Gormwer notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is Zsfivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument. [f Borrower [ails & pay these
sums prior to the expiration of this period, Lender may invoke any remedies permiticd by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustabic
Rate Radcr

i — (Scal) (Seal)
PROEBE TRER

Borrowt-r -Borrower

(Scal) {Soal)
-Borrower -Borrower

Multistale Adjusiadle Rate Ridus Page ot g 2795708
ZMEBZ  Hev. 040/00
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