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MORTGAGE

THIS MORTGAGE ("Sectirity Instrument”) is given on
The morigagor is

BART ZEHREN, DIVORCED & NOT SINCE REMARRIED

This Security [nstrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION
under the laws of tLhe State of New Jersey

343 THORNALL STREET EDISON, NJ
Borrower owea Lender the principal sum of

08837

One Hundred Sixty-Eight Thousand, Seven Hundred Fifty and 0C/100

December 23,

61000168
1610001681

1996

{"Borrower"),

which in organized and oxlsting

. and 'wross addroas is

{(“Londer").

Dolinrs

(US. $ 168,750.00 ). This dobl is evidenced by Burrowes's note dated the same date as this Socurity
Instrument /*Nota"®), which provides for monthly payments, with tho full debt, if not paac sarller, duo and payable on
January 1, 2027 , This Security Instrument secures to Lender: (1) the ropayin it of the dobt evidenced by the Nots,
with interest, and all renowals, extensions and modifications of the Note; (b) the paymen? ot all other sumw, with interest,
sdvanced under Paragraph 7 to protoct the :ecuri:rtaf this Security Inatrument; and (c) the performance of Borrower's cuvenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does herel.y murtzage, grant and convey
to Londer the following described property located in

lCOOK County, Hlinols:

SEE LEGAL DESCRIPTION RIDER ATTACHED
PARCEL NO. 10-21-103-026-1016
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STREET ADDRESS: 2009 HARRISON UNIT 504
CITY: EVANSTON COUNTY:; coor
TAX NUMBER: 10-12-103-026-1016

LEGAL DESCRIPTION:

UNIT 504 AS DELINEATED IN AND DELINEATED ON SURVEY ATTACHED TO AND A PART OF A
DECLARATION OF CONDOMINI(M OWNERSHIP MADE BY BEN NORTMAN BUILDERS INC, A CORPORATICN OF
ILLINOIS REGISTERED IN THE OFFICE OF THE REGISTRAR OF TORRENS TITLES CCOK COUNTY,
ILLINOIS ON JULY 31, 1967 AS DOCUMENT LR 2338221 TOGETHER WITH ITS UNDIVIDED PBERCENTAGE
INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIBED IN SAID SURVEY) IN AND TO THE
FOLLOWING DESCRIBED PREMISES: LOT 13 IN BLOCK 18 IN NORTH EVANSTON, A SUBDIVISIUN OF
LOTS 11 TO 16 AND THE WEST 4.3 ACRES OF LOT 17 IN GECRGE SMITH'S SUBDIVISION OF THE
SOUTHPART OF ARCHANG'S OUILMETTE RESERVE AND ALSO LOTS 1 AND 3 AND THAT PART OF LOT 3
LYING BETWEEN CHICAGO AND MILWAUKEE RAILROAD AND THE WHST LINE OF LOT 3 PRODUCED TO
NORTH LINE THRAROF IN SECTION 12, TOWNSHIP 41 NORTH. RANGE 13 EAST OF THE THIRD
PRINCIPAL MERINLIAN, IN COGK COUNTY, ILLINOIS,
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2009 HARRISON AVENUE #504, EVANSTON, IL 60201

TOGETHER WITH all the improvements now or horeafer erected an the proparty, and all eusements, appurtenancos,
and fixtures now or horeafler a part of the propecty. Al replacements and additions shall Also bo covered by this Security
Instrument, All of the foregoing is referred to in this Security lastrument uy the "Property”.

BORROWER COVENANTS that Borrower is fawfully seised of the estate heroby conveyed and hax the right to
morigege. grant and convey the Property and that the Property is unencmbered, exvopt for encumbrancas of record, Borrower
warrants and will defend generally the title fo the Property against all clsims and demands, subjact to any encumbrances of vecord.

{"Property Addross”);

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and nion-uniform covenants with limited
variations by jurisdiction lo constitule a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree ny fotiows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrowor shall promptly pay when due the
principal of and intorest on the debt evidenced by the Note and any prepayment and ate charges due under the Note,

2. Funds Fue Taxes and Tnsurance.  Subject to applicable faw ar to a writien waiver by Lander, Borrower shall pay
to Lender on the day wionthly payments are duz under the Note, until the Note is pxid in full, a sum {"Funds”) for: (a) yearly
taxes and assessments whizh may attain prioritv aver this Security Instrument as a tien on the Property: (b) yearly loaschold
payments or ground rent:.cuthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly flood insurance
premiums, if any; () yercly mortgage {nsurance premiums, if any: and (f) uny sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These iiomy are called
"Escrow ftems.®  Lender may. ai any lime, collect and hold Funds in an amouat not to excesd the masimum amoiint a dender
far o fedorally related mortgage loari sy require for Borrowor's escrow account under the federal Real Estate Setilement
Procedures Act of 1974 s amended from-iime to time, 12 U.S.C. §2601 ¢f veq. ("RESPA*), unless another law that applies to
the Funds sats a lesser amount. {f su, Lonie, may, al any time, collect and hold Funda in an amount not to exceed the loaser
amount. Lendor may estimalo the amount of Fuuds dus on the basis of ~urrent data and reasonable ostimates of expenditures of
future Escrow ltems or otherwisc in accordance with applicable tuw,

The Funds shall be held in an institution wkose doposits are insured by a federal agency, instrumentality, or sniily
{inctuding Lender, if Lender is such an institution) or ' pav Fedoral Home Loan Bank. Lendor ahall apply the Funds to pay the
Escrow ltems. Lender may not chasge Borrower for hotding and applying the Funds, annually snalyzing the sscrow account, or
veritying the Escrow ltems, unless Lender pays Bartower interasi on the Funds and applicable law permits Lender to make such
a charge. Huwever, Lender may require Borrower to pay & ene-time churge for an indepencient real estate tax reporting service
used by Lender in connection with this loan, unless applicablo law (orovides otherwise. Unloss an agreement is made or applicable
law requizes intorest to be prid, Lendor shull not be roquired to pay sorrower any intsrest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that intorest shall be paid-on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Fuads, showing credits and debits to 1o Funds ad the purpose for which cach debil lo the
Funds was made. The Funds are pledged as addhional security for all suny secured by this Security Insrument,

If the Funds held by Lender excead the amounts permitted to be held by rpplicable law, Lander shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If (s sinount of the Funds heid by Lendor at any
time is not sufficient to pay the Escrow tems when due, Lender may so notify Borrowsr in writlng, and, in such cass Borrower
shalt pay to Lender the amount necessary to make up the deficiency. Borrower shail 7aks up the deficiency in no more than
twelve monthly payments, at Lender's sole disceation,

Upon payment in full of alf sums secured by this Security Instrumont, Londer shall prompily refund to Bosrower any
Funds beld by Lender. 1f, under Paragraph 21, Lender shall acquiro or sell the Property, Lender, sciur to the acquisition or sale
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale ay & cred scuinas the aums sncured by
this Security Instrument. '

3. Application of Payments. Unless applicable law provides othorwise, all payments receivat, by Lender under
Paragraphs | and 2 shall bo applied: first, to any prepavinent charges due undor the Note; second, to amoraiy paysble under
Paragraph 2; third, o interest due, fourth, to principat due; and tast, to xny Iste charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assssments, chacges. fines and impositions attribulabls to the Proporiy
which may attain priority over this Security Instrument, and feasehold payments or ground rents, it mny. Bosrower shall pay these
abiigations in the mannar provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on timo directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid itnder this parageaph.
Borrower makes these pryments directly, Borrower shall promptly furnish to Lender receipts svidencing the payments.

Borrower shail prumptly discharge any fien which has priotily ovar this Security Instrument unless Bocrower: (a) 2 roeﬁ
in writing to the psyment of the obligation secured by the lien in & manner accaptabie to Lender: (b) contests In good fnlli thea
lien, by or defends agninst enforcoment of the lien in, lega! procevdings which in the Londor's opinion operats to provent then
enfarcement of the lien: or (c) securna from the holdor of the lien an agreement satisfactory to lender subordinating the Hen tal
this Security Instrumens. If Lender determines that sny part of the Property is subject to a lien which may allain priority ovel
this Security Instrument, Lender may give Borrower a notice ldentifying the lion, Borrower shait satisly the flen or take one or
more of the actions set forth abave within {0 days of the giving of notice.

£. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafter erocted on the
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Property insured againat loss by firo, hazards included within the tenn "extonded coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the smounty and for the periods
that Lender requires. 'The insurance carrier providing the insuraice shall be chosen by Borrower subject (o Lender's approval
which shall not be unreasonahly withheld. If Borrower fails to maintain covorage doscribod sbave, Lender may, at Lender's
option, oblain covorage to protect Lender's rights in the Property in accordance with Paragraph 7,

Al insurance policies and renowals shall be accoptable 1o Lander andd shali include a standard mortgage clause. Lander
shall have the right to hold the policies and ronewals If Lendor requires, Borrower shall promptly give to Lender all recolpts
of paid promiuma and ronewal notices. [n the event of loas, Borrower shail give prompt notica (o the Insurance carrier and
Lender. Lendor nay make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurnnce proceeds shall bo applied to reatoration or repair of
the Proporty damaged, if the restoration or repair is oconomically feasible and Lendor's sscurity is not leasened. [f the restarstion
or repair is not economically feasible or Lender's security would be lessenod, the insurance procesds shall be applied to the sunm
secured by thix Security Instrument, whether or not then due, with any excess paid to Borrower. (f Botrower abandons the
Property, or does not answer within 30 days a notice froin Lender that the insurance carrier has affored (o sottle a claim, then
Lender may collect the insurance proceeds. Londer may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrament, whether or not thei due. The 30-day period wil] begin when the notice is given.

Unless Lensior and Borrower otherwiss agree in wriling, any application of proceoda to principal shall not extend or
postpone the due dato of the monthly paymenta referred (o in Paragraphs | and 2 or change the amount of the payments. {f under
Paragraph 21 the Proport; 1o acquired by Lender, Borrowsr's right to any insurance policies and proceads resulting from damage
to the Property prior to -t zcquisition shall pass to Lander to the extent’ of the sums socured by this Security Instrument
immediatoly prior to the &eguis'iion,

6. Occupancy, Presscvation, Maintenance and Protection of the Property; Borruwer’s Loan Application;
Leaseholds, Borrowor shail occupy eatablish, and use the Properly as Borrower's principal residonce within sixty days afier the
exccution of this Security lnstrument 25 shall continue to occupy the Property as Borrower's principal rexidence for at [east one
yoar after the date of occupancy, unless “evder otherwise agrees in wriling, which consent shail not be unrcasonabily withheld,
ot unless extenuating circumstances exist which aro beyond Borrower's control. Borrowsr shall not destroy, damage or impair
the Property, allow the Property to deteriorate, 0 commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal,.is hagun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matorially impair the lien created hy this Security Instrument or Lender’s sscurity interest. Borrower may
cure such a dofault and reinatate, aa provided in Paragrarn 8, by causing the action or proceeding to be dismissed with a ruling
thet, in Lender‘s good fuith delermination, precludes fuiteiture of the Borrower's intorest in the Property or other material
impairment of the lien created by this Szcurity Instrument o/ Lender's securily intorest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially. falea or inaccurale information or atatements to Lender (or faiied
to provide Lender with any material information) in connection wili the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Proper.y za.a principal residence. If this Socurity [nstrument is on
a leasshold, Borrower shail comply with all the provisions of the lease. .if Borrower acquires foe title 1o the Propertly, the
leaschold and the fee title shall not merge unless Lander ngrees to the meeger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower jxiis to r2:form the covenants and agreements contained
in this Security Instrument, or there is a logal proceeding that may significanil;’ alfcct Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condsmnation or forfeiture or to enforce iz or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
nclude paying any sums secured by a lien which has priority cver this Securitly Instrument.anpearing in court, paying reasonable
attomoys’ fees and entering on the Proporty to make repairs. Although Lendsr may take tcticn under this Paragraph 7, Lender
does not have o do so. Any amounts disbursed by Laender under this Paragraph 7 shall becime additional debt of Borrowor
secured by this Security instrument. Unless Borrower and Lender agree 1o other tarms of payrient, these amounts shall bear
interest from the date of disbursement at the Nole rato and shall be payable, with interest, upon noticy f.lom Lender to Barrower
requesting payment,

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making tas [tan sscured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effecy. ') for any reason,
the mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiuma required
to obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coveraye is not available, Borrower shall pay 1o Londer each month & sum equal to
one-twelftk of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accopt, use and rotain these payments as a loss resorve in liou of mortgage insuranca. Losu reserve
payments may no longer be required, at the opticn of Lender, if morigage insurance coverago (in the amount and for the peri
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowoer shall p
the promiums required to maintzin mortgage insurance in effect, or to provide a loss reserve, until the requirement for moriga
insurance ends in accordance with any wrilten agresiment botween Borrower and Lender or appiicable law.

9. Inspection. Lender or its agent may make reasonablo entries upon and inspections of the Property. Lender shh
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with .g
condernatian or other taking of any part of the Property, or for conveyance in lieu of condemnation, are horsby assigned and
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In tho event of a total taking of the Property, the procoods shall be applied to the sums secured by this Security
{nstrument, whether or not then due, with any excess paid fo Borrowoer. [n the ovent of A partial taking of tlie property in which
the fair marke! value of the Property immediately bofore the taking is equal to or greater than (k2 umount of the sums secured
by this Security Instrument immedintely before the taking. unless Borrowsr and Lender otliorwise agres in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by tho following fraction: (a) the
total amount uf the sums secured immedistely before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Proporty in which the fair market
value of the Property immediately bofore the tuking is leas than the amount of the sums secured immediately befors the taking,
unless Borrowoer and Lender otherwisc agreo in writing or unlexs npplicable Isw otherwise provides, the procesds shall be applied
to the sums secured by this Security Instrument whether or nat the sumn ars then due.

If tho Property is abandoned by Borrower, or if, afier notice by Lender Lo Borrower that the condemnor offors to maks
an award or selllo a claim for damages, Borrower fails to respond to Lender within 30 days aftor the dale tho nolice s given,
Lender is authorized to collect and apply the proceeds, at Its apllon, esithor to restorstion or reprir of the Property or to the sunw
secured by this Security Instramenl, whether or not then due.

Unless Londer and Borrowar otherwise agree in writing, any application of proceeds to principal shali nol extend or
postpone the due dalr. of the monthly payments referred to «n Paragraphs | and 2 or change the amount of auch payments.

LI, Boricwer Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or
modification of amortizaiion of the sums secured by this Sectirity {nsiritnent granted by Londer lo any successor in inlerest of
Borrawer shall not operife /o roleass the liability of the origina) Borrower or Borrower's succesnors in intereat. Lendor shall not
be required to commence prociedings agninst aay succeasor in intereal or rofuse to extond time for payment or otherw(ise modify
amortization of the sums sccriced by this Securily Instruniont by reason of any demand made by the original Horrower or
Borrower's successors in inlercat. Any forbearance by Lendor in exercising any right or remody shall not bo n walver of or
preclude the oxercise of any right ar ‘omedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-Signers, The covenanis and sgreoments of this
Security Instrument shall bind and bencfit iho successors and nssigns of Lender ancl Burrower, subject to the provislons of
Paragraph 17. Borrower's covenants and agreemonts shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: () v cc-signing thie Security Inslrument only to morigage, grant and convey (hat
Borrower's intorest in the Property under the teviy o thin Security Instrument; (h) is not personally obligated to pay the sums
securod by this Security Instrument; and (c) ngrees tii#i Lender and any other Borrowor may agreed (o oxtend, madify, forbear
or make any accommodations with regard to the terms-<(inis Security {nstrumant or the Note without the Borrower's consent,

13, Louan Charges, (fthe loan sccured by thin Se urity Instrtmont is aubject 10 a Jaw which sets maximum loan charges,
and that [uw is finatly intorproted so that the interest or other |an charges collected or to be collected In connection with the loan
axceed the permilted limits, then: () any such loan chargo shail-bsvsduced by tha amount necessary ta reduce the charge fo the
permitted limit; and (b) any sums aready coliected from Borrower waich excoeded permiited limits will be refunded to Borrowoer.
Londer may choose to make this refund by reducing the principat cwsd under the Nolo or by making a direct payment to
Borrower. (f a refund reduces principal, the reductlon will be treated a2 s partial prepayment without any prepayment charge
under the Nate.

14, Notices. Any notice to Borrower provided for In this Security instrumzat shall be given by delivering It or by mulling
it by first clasy mail unloss applicablo law requires use of another method. The hotice ahall be directed to the Property Address
or any other address Borrower designates by natice to Lender. Any notice to Lender.arai! be given by fiest class mail to Lender's
addross stated horoin or any other address Lender designates by notice to Borrower, _Ary rotice provided for in this Security
Instrument shal! be deemed to have beon given to Berrower or Lender whon given ax providad.in this paragraph,

18, Governing Law; Severabllity, This Securily [nstrument shall be gaverned by Tadoral law and the law of the
jurisdiction in which the Propoerty is loeated. In the event that any provision or clatse of this Securily Instrument or the Note
conflicts with applicable Isw, such conflict shall not affect other provisions of this Security Instrun'ent t ¢ the Note which can be
given effect withoul the conflicling provision. To this end the provisions of this Security Instrumeii a7 *ho Note ure declared
to be severnble.

16. Borrower’s Copy, Boreower shall be given one conformed copy of tho Note knd of this Securily Instrument.

17. Transfer of the Property or & Beneflcial Interest In Borrower, {f all or any part of the Propariy or any Intorest
in it is sold or teansforred (or if a bensficial Intersst in Borrower iy sold or eansferred and Borrower ia not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suma securad by this
Security Instrument. However, this option shall nol be exercised by Londer if exercise is prohiblied by federal law an of the date
of this Security lnstrument.

If Lendler exercises this option, Londer shall give Borrowor notice of acceleration. The notice shatl provide a period of
nol loss than 30 days from the date the notice is delivered or mailed within which Borrowor must pay ail sumis secured by thia
Security Instrument. 1f Borrower fails to pay these suma prior (o the expiration of this perind, Lender may Invoke any romodies
permitied by this Securily Instrument without further notice or domand on Borrower,

18, Borrower's Right to Reinstati. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforceinont of this Security Instrument discontinued at any time prior {0 the earlier oft (a) 5 dnys (or such other period as
applicable law may spocify for ceinstatement) before sale of the Property pursuant fo any power of sale contained In this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) Enys lLender
al! sums which then would be due under this Security Instrument and the Note as if no acceloration had occurred; (b) cures any
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default of any other covenants or agreementa; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
nat limited to, reasonable attorneys' fees, and (d) taken such action as Lendor may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the suims secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligationa secured
hereby shall remain fully effactive as if no acceloration had occurred. However, this right to reinatate ahall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inierest in the Note (together with this Security
Instrument} may be sold one or mors times without prior notice to Borrower. A salo may result in a chango in the entity (known
as the "Loan Servicer”) that collects manthly pryments due under the Note and this Security Instrument. There also may be one
or mere changes of the Loan Servicor unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
bo given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will stato the name
and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any ther
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anyone else to do, anything affecting the Proporty
that is in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence, use, or storigs on
the Property of smailquantitics of Hazardous Subatances that are generally recognized ta be appropriste to normal residontial uses
and 10 maintenance of s Property.

Borrower shali promptly give Lender writien notice of any investigation, claim. demand, Iawsuit or other action by any
govemnmental or regulatosy 2 ency or private party invaltving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aclual#nawledgs. If Barrower learns, of is notified by any governmental or regulatory anthority, that
any removal or other remediation of any Hazardous Subaiance affecting the Property is nocessary, Borrower shall promptly tuke
all necessary remedial actions in uceorrdance with Environmental Law.

As uscd in this Paragraph 20/ *Hazardous Substances” aro those substances definad as toxic or hazardous subaiances by
Environmanial Law and the following subs’ances: gasaline, kerosene, other flammable or toxic petrolenm products, loxic pesticides
and herbicides, volatile solvents, materialz cuntaining asbestos or formaldehyde, and radioactive materials, Aa used in this
paragraph 20, "Environmental Law" means fede:ai-laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower tnd Lzonder further covenant and agreo as followa:

21, Acceleration; Remedies. Lender shall give rciice to Borrower prior to acceleration following Borrower’s breach
nf any covenant or agreement in this Securlty Instrumeri (hut not prior to acceleration under Paragraph 17 unless
applicable taw provides atherwise). The notice shatl specify: (a) the default; (b) the action required to cure the defaull; (c)
a date, not {ess than 30 days from the date the notice is giver to Rorrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date speeified in che notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicil proceoding anc s 0 of the Properly. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to wver. in the foreclosure proceeding the non-existence
of n default or any other defense of Borrower to acceleration and forertcaure. If tho default Is not cured on or before the
date specified in the notice, Lender at Its optlon may require immediate payment 'n full of all sums secured by this Security
Instrument without further demand and muy forectose this Security Instrunient oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred In rumuing the remedies provided in this rarsgraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Reiease. Upon payment of all sums secured by this Security Instrument, Lendar shull reloase thiy Security Instrument
without charge to Borrower. Borrower shall pay any recordation coma,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Propoity.

24, Riders to this Security {nstrument. If one or more riders are execuled by Borrower and rac2rded together with thiy
Security Instrument, (he covenants and agreomenta of sach such rider shall be incarporated into and skall <moend and supplement
tho covenants and agreements of this Security Instrument ax 1f the rider(s) were n part of this Security 1r4iument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider

ILLINOIS-SINOLE FAMILY -ENMA/FHLMC UNIFORM INSTRUMENT Porm 1014 990
C-F205LT Page 3 of 6 (Rev. LU/
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BY SIGNING BELOW, Borrowoer accepts and agrees to the lerms and covenanta contained in this Security Instrument
and in any gider(s) exccut orded with il

8w dsiow Thia Lisa For Ackuonledgoment)

STATE OF ILLINOIS, County of COOK L
53

l. the Undersigned, a Notary Public in and for said county zn- state, do hereby certify that
BART ZEHREN, DIVORCED & NOT SINCE REMARRIFD

personally known to me to be the same persan(s) whose name(s) is{are) subscribed to the foregoiig inatrument, ppearsd bafore

me this day in person, and acknowledged that ho/she/they signed and delivered the said instrument.as ‘s, her, their fres and
voluntary act, for the uses and purposes therein et forth.

Given under my hand and official seal, this 23rd dey of  pecember, 1996

My Commission expires: . ( ] . S
(/ I \_ Al | u-
B et ’

A A e
TOFFICIAL SLAL
Nancy £ Mekioman
Notary Public, Stan of Illmu?m“ '
My Commission .F anins | t)‘l 2o

", -

Prepared By:KRISTINE HENNESSY

ILLINOIS SINOLE FAMILY-FNMA/FHLMC UN{FORM INSTRUMBNT Form 3014 9/90
C-1205LT Page 6 of & (Rev. 10/94)
Ropluoes MAK-1 08 (Rew. IN1)




UNOFFIAL COPY




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVERT 7 /1 ARM (First 7 Yoars Fixod)
(! Your Traqsury Index » Rate Cape) 610001686

1610001681

THIS FIXED/ADIUSTABLE «ATE RIDER is mado this 23rd day of December,

1996 » and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Security Deod (the "Socurity Iratruinent®) of the samp date given by tho undarsigned (the *Borrower")
lo secure Borrower's Adjustable Rate Mow f2ae "Note ") to

CHASE MANHATTAN MORTGAGE CORFORATION (the "Londer™)
of the same date and covering the property described irihe Security Instrument and focated at:

2009 HARRISON AVENUE #504, EVANSTON. IL €0201

(Pamity Addma;

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE A~!OUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANL THL MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covenants and agreements made in-the Security Instruinent,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Seven & Three-Quartaers 1150 %
The Note provides for changes in the interest mite and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may chango on the flrst day of January 2004 , and on that day every
12th month thereafter. Each date on which my interest mats could changs is called “Change Date.”

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-TT4R.4 (5/96) Page | of J {replaces 1198
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(B) The Index

Beginning with the first Change Date, my interest raie will be based on an Index. The “[ndex” is tho weokly
average yield on United States Teeasury securitios adjusted to a constant maturity of 1 yoar, as made available by
the Fedoral Rescrve Board. ‘The most recont Index figure available as of the date 45 days before each Change Date
is called the "Current Indax.®  If the Index is no longer available, the Note Holder will chaose & now index
which is based upon comparable information. The Note Holdar will give me notico of this cholce.

{C} Crlculation of Changes

Bofors each Change Date, the Note Holder will calculnte my now interosl rato hy adding
Two & Three-Quarters

percentage points { 2.750 %), "the Margin®, to the Current Index. The Note Holder will then
round the regiit of this addition to the nearest one-eighth of one perventage point (0.123%). Subject to the limits
stated in Section /D)) below, this rounded amount will be my now inlerest rate until the anxt Change Date,

The Note Hutdor will then datermine the amount of the monthly paymont that would be sufficient (o repay
the unpaid principal laa’ | am expected to ows at the Change Dato in full on the maturity date at my new interest
rate in substantinlly equar mayments. ‘The reault of this calculation will be the now amount ol’ my monthly paywont.

(D) Limits on Intercst Sate Changes

The interesi rato | am reviiced to pay at the first Change Date will not be greater than
Ten & Three-Quarters 10.750 %
or less than
Four & Three-Quarters 4,750 g,

Thereafar, my intorest rate will never bo-ircisased or decreased on uny single Change Date by more than two
percantage points (2.0%) from the rate of interasis have been paying for the preceding twelve months. My intoreat
rate will never bo greator than

Twelve & Three-Quarters 12.750 %,
or less than the Margin,

(E) Effective Date of Changes

My new interest rate will become offective on each Chapz Dato. | will pay the amount of my now monthly
payment boginning on the firsl monthly payment after the Changs i22t0 wnti! the amount of my monthly psymont
changos again.

(M Notice af Changes

The Note Holder will deliver or mail 10 mo a notice of any changes 'n my intorest rute and the amount of my
monthly paymont before the effective date of nny change. The notice will inzivde information required by law to
by given me and also the litle and telephone number of & person who wil_ awwer any queation [ may have
regarding the nolice.

(A) Until the interest rate is converied from a fixed tato o an adjusiable tie 2n the first change date,
Uniform Covenant |7 shall be as follows:

I { the Progerty or & Bonoficial literest,
If all or any part of the Properly or any interest in it is sold or teanaferced (=i if & beneficinl
interest is sold or transferred) withowt immediate payment in full of all suma secuired by this Sacvvity Instrument,
Lender may call all such sums immediately due and payablo.
if Lendor exercises this right, Lender shall give Borrowor notice of acceloration. Tiicotice shall

provids a period of not lesa than thirty {30) days from the date the notlce iy doliverad or mailed withiv-which the
Borrower must pay all sums secured by this Security Instrument. |f Borrower faily to pay these sums prior to the
expiration of this period, Lendor may invoke any remedios permitted hy this Security Instrument without further
notice or demand on Borrower,

(B) Once the intorest rate canverts (o an adjustable rate, Uniform Covenant 17 doescribed in (A) nbove shall

MULTISTATE FINED/ADIUSTABLE RATE RIDER-MONCONVERTIBLE/ASSUMARLE
C-TIUR (3/98) Page 2 of ) (replacea 1190)
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then cease to be in effect and Uniform Cavenant 17 ahnl! instead be as follows:

Teans

If all or any part of the Property or any interest in it is sold or teansferred (or if a benellcial
interest is sold or transferred) without immediate payment in full of all sums secured by this Securily Instrument,
Lender may call all such sums immediately due and payabie.

If Lender oxercises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) duys from the date the notice iy delivered or mailed within which the
Borrawer must pay all sums secured by this Security Instrument. IF Borrower fails 1o pay theso sum prior to the
oxpiration of such periad, Lender may invoke any romedios permitted by thiy Security [nstrument without further
natice or demand on Borrower,

After the first Change Date, the Lender shall not exorcise this right if: () Borrower causes to
be submitted in Lender information required by Lander to evaluale the intended transforeo s if o now loan were
boing made (o the transfereo; and (b} Londer reasonsbly determines that Lender's security will not be impaired by
the loan assumpeiion and that the risk cf a breach of any covenant or agroement i this Security fnstrument is
acceptahle 10 Lerde.

Toih exient permitted by appileable Iaw, Lendor may charge « reasonablo fes ax a condition to
Lender's consent 1o lie faen assumption. Lender may also roquire the transferee 10 sign an assumption agreoment
that is accoptable (o Lende: ard that obligates the transferee to keep all the promises and agreements mnade in the
Note and in this Security lrstrament. Borrower will continue to be obligated under the Noate ancl this Security
instrument unless Lender relzases Borrower in weiting.

BY SIGNING BELOW, Borrowur accopts and agrecs to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider,

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-T741.1 (3/98) Page ) of 1 (replacen 1/90)
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CONDOMINIUM RIDER 61000169
1610001681
THIS CONCOMINIUM RIDER is made this 23rd  day of
December 189 and is incorporated into and shall bo deemed to amend and

supplemont the Mortgage, ieed of Trust ar Security Deed (the *Security Insiruiment”) of the same date given by
the undersigned (the "Borrowe “+-10 secure Borrowoer's Nole lo

CHASE MANHATTAN MORXCAGE CORPORATION , & corporation
organized and existing under the laws of the state of NEW JERSEY
{the “Lender®) of the same date and covering the Property described in the Security Instrument and localed at:

2009 HARRISON AVENUE #504, &VANSTON, IL 60201 Py Adiros

The Property includes a unit in, together with an‘undivided intorest in the common slementis of, a condominium
project known as:

2009 HARRISON

Name of Coishnlnlum Projedt
(the "Condominium Project*). If the owners association or other en’'y which acts for the Condominium Project
(the "Owners Association®) holds title to property for the benefit or uie of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association miid (n» uses, proceeds and benefits of
Hosrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanls and agreemants made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrcwer shall porform all of Borrower's obligations under the
Condontinium Projects’s Conatiluont Documents.  The "Constituent Ducuments® are the: (i) Desiziatlon or any
other document which creates the Candominium Project; (ii) by-laws; (iii} code of regulations, wnd {iv) other
equivalent documents. Borrower shall promptly pav, when due, all dues and assessments imposed purauant lo the
Constituent Documents,

B. HAZARD INSURANCE. So long as the Owners Association maintains, with u genorally accepted insumncrm

4]
MULTISTATE CONDOMINIUM RIDER-Single Family orm 1140 W2
C-H017LT (3/98) Page | of 1 (Replaces 10/%4) 5
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carrier, u "master® or “blanket” policy on the Cundominium Project which is satisfactory to Lender and which
provides insurance coverago in the amouals, for the periods, and ngainat the hazards Lendor requires, including Aro
and hazards inchuded within the torm "oxtended covernge,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of tho yearly
premium instalimonts for hazard insuranco on the Property; and

(iiy Borrower's obligation under Uniform Covenant § to maintain hazard insuranco coverage on tho
Property is deomed satisfied to the extent that the required coverage is provided by the Owners Association polley,

Borrowsr shall give Lender prompt notice of any lxpae in required hazard insurance coverage,

In the avent of & distribution of hazard insuranco procoads in lisu of reatoration or ropair following & loas
to the Property. whether to the unit or to common elements, any proceeds payable lo Borrowsr nre horehy assigned
and shall be prid to Lender for application to the sums secured by the Security instrument, wilh any oxcess paid
to Borrower,

C, PUBLIC LIARLITY INSURANCE. Borrower shall take such actlons as may be roasonable o insurs thal
the Owners Associatiza-naintains & public fiability insurance policy accoptable in form, amount, and extent of
coverage to Lander.

D. CONDEMNATION, Tiie pror=eds of any award or claim for damages, direct or conssquontial, payable to
Borrower in connection with any vor.diaination or ather taking of ali or uny part of the Proporty, whether of the
unit or of the common elements or for ar; conveyance in lieu of condemnation, are hereby assigned and shail be
puid to lender. Such proceeds shall be applied by Lender lo the sums secured by the Security lnstrinent as
provided in Uniform Covensnt 10

E. LENDER’S PRIOR CONSENT. HBorrower slall not, oxcopt after notico to Lender and with Lender's prior
wrillen consent, either partition or subdivide the Properly cr consont to

(i} the absndonment or lerminalion of the Conduminium Project, except for abandonment or tormination
required by law in the case of substantial destruction by Tize nr other casually or in the case of a taking by
condemnalion or eminent domain.

(ii) any amendment to any provision of the Constituent docvineats if the provigion iv for the express benofit
of Lender;

(iii) termination of professional management and rssumptior of ssif-management of the Owners
Association; of /

{iv} any action which would have the effect of rendering the public labilitvinsurance coverage maintained
by the Owners Association unacceptable lo Lender,

F. REMEDIES, [f Borrowet does nol pay condominium dues and assessmonts when due, fion Lender may pay
them. Any amounts disbursed by Lender under this paragraph ¥ shail bocome additional debi.of @-crower secured
by the Security Instrument. Unless borrower and Lender agree lo other terms of payment, thess armovita shall bear
interest from the date of disbursement at the Nate rate and shall be payable, with intereat, upon notice from Lendsr
to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER-Singlo Family Fonn 3140 4495
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BY SIGNING BELOW, Borrower accepts and ngrees to the torms and provisions contained In this
Condominium Rider.

MULTISTATE CONDOMINIUM RIDER-Single Family Feam 1180 910
C-801TLT ($/96) Page 3 of 3 (Reptaces 1OVO)
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