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MORTGAGE

THIS MORTGAGE ("Security Instiumes:”) is givenon DECEMBER 19, 1996 . The mortgagor is
JEFF HOPKINS
AND LISA A. HOPKINS, HUSBAN) AND WIFE

("Borrower"). This Security Instrument is given to
CORNERSTONE MORTGAGE CORP.

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose
address is 1900 EAST GOLF ROAD-SUITE M100
SCHAUMBURG, ILLINOIS 60173 (“I.<nder"). Borrower owes Lender ihe principal sum of
ONE HUNDRED NINETY TWO THQUSAND FOUR HUNDRED -AND 00/100

Dollars (U.S. § 192,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secusi’y Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANJRRY 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the 2<ctz, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, aivanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants.ond agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and coilvey (o Lender the following

described property located in  COOK County. Hlinois:
LOT 387 IN WESTRIDGE OF BARTLETT UNIT 3, BEING A SUBDIVISION \’F PART OF

THE SOUTH 1/2 OF SECTION 31, TOWNSEIP 41 NORTH, RANGE 9 EAST C THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 6, 1995 AS DOCUMENT NUMBER 95594506 IN COOK COUNTY, ILLINOIS.

06-31-300-014-0000

Parcel ID #:
which has the address of 137 TROUTMAN DRIVE , BARTLETT [Street, Ciry).,

Hlinois 60103 [Zip Code] ("Property Address”);
ILLINOIS}Single Family-FNMA/FHLMC UNIFORM
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“obtaln coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mongage insurance previcusly in effect, from an alternate morigage insurer ‘approved by Lender. if
substantially equivalent morigage insurance coverage is not available, Bomwer.‘w Jay !x“l;qe; cach month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower a. inturaficd coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Jicu of mortgege insurance. Loss reserve
payments msy no jonger be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
. the premiums required to maintain morigage insurance in effect, or to provide a loss rescrve, until the requirement for monigage
insurance ends in accordance with any written agreement between Borrawer and Lender or applicable law.

" -9, Inspection. Lender or lts agent may meke reasonsble entrics upon and inspections of the Property. Lender shall give

Borrower nutice at the time of or prior to an inspection specifying reasonable cause for the inspection.

‘ lﬁ, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of any part of the Propenty, or for conveyance in lie of condemnation, are hereby assigned and

- shall be paid to Lender.

In the event of - (ctal taking of the Propev.y, the proceeds shali be applied to the sums secured by this Security insirutment,

. whether or not then due; with any excess paid to Earrower. In the event of a pantial taking of the Propesty in which the fair
', market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
. Sécurity Instrument immediuiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall e reduced by the amount of the proceeds multiplied by the following frection: (a) the totsl

. amount of the sums secured immadizialy before the taking, divided by (b) the fair market value of the Property immediately

* before the taking. Any balance shall bz paid to Borrower. In the event of a pastial taking of the Property in which the fair
" market value of the Property immadiately fore the taking is less than the amount of the sums secured immediately before the
“taking, tiiess Borrower and Lender otherwir: agree in writing or uniess appiicable law otherwise provides, the proceeds shall

be applied to the suma secured by this Security Fistrament whether or not the sums are then due.
If the Property is abandoned by Borrower, <z I, after notice by Lender to Borrower thai the condemnor affers to make an

o award or settle a claim for danages, Borrower fails t5-vespond 10 Lender within 30 days after the date the notice is given,
" Lender is authorized (o collect and apply the proceeds, =i % aption, either to restoration ar repair of the Property or to the sums

“secured by this Security Instrument, whether or not then due,

~Unless Lender and Borrower otherwise agree in writieg, any application of proceeds to principal shall not extend or

_,'post_pone the due date of the monthly paymenis referred to in paragrabs 1 and 2 or change the amount of such payments.

~ " 11, Borrower Not Releascd; Forbearance By Lender Not a "¥o’ver, Extension of the time for payment or modificalion
of amortization of the sums secured by this Securiy Instrument granted oy Lender to any successor in interest of Borrower shall

" nol operate to release the Hability of the original Borrower or Borrower’s cuccexsars in interest. Lender chall not be required to

commence proceedings against any successor in inwerest or refuse to extena time for oayment or otherwise modify amortization

of the suins secured by this Secusity Instrument by reason of any demand niade %y the original Borrower or Borrower's

successors in interest, Any forbearance by Lender in exercising any right or remeuy shsll not be & waiver of or preclude the

" éxetcise of any right or remedy.

- 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borro'wer, subject to the provisions of

| paregraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wh co-signs this Security

Instrument bus does not execute the Note: (2) is co-signing this Security Instrument only (0 mongage, o-ant and convey thet
Borrower's intecest in the Property under the terms of this Security Instrument; (b} is not personally otiifated (o pay the sums

- |  secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend. madify, forbear or
~*.. make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrovie: s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,

.- and that law is finally interpreted so that the Interest or other joan charges collected or to be collecied in connection with the
" -"loain exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
' to the permitted Himit; and (b) anv sums already collected from Borrower which exceeded permitted limits will be refunded to
. Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
... -payment to Borrower. If a refund reduces principal, the reduction will be treated as @ partial prepayment without any
5 -prepaymént charge under the Note, ' '
" 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
S by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
. or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to

Initlaly’

36971755
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. secured by this Security Instrument, foreclosure by judicial proceeding and
" inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the

 non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cursd on
*- or before the date specified [n the notice, Lender, at its option, may require immediate payment in full of all sums

5]
0

R Ry
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applicable law provides otherwise), The notice shall specify; (a) the default; (b) the action required to cure the default;
{c)a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) that fallure to cure the defauit on or before the date specifled In the mm n accelerntion of the sums
: . The notice shall Turther

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

o . proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph

21, including, but not lmited to, reasonable attorneys’ fees and costs of ttle evidence.
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

- ~without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

24, Riders to (s Security Instrument, If one or more riders are executed by Borrower and recorded together with this -
" Seourity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreem®n’s »f thia Security Instrument as if the rider(s) were a pant of this Security Instrument.

. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rats Improvement Rider Second Home Rider

_J VA Rider . <) Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and agiees to the terms and covenants contained in this Security Instrument and

in'any rider(s) executed by Borrower and recorded witk it.
Ko Wiesses: /e -
D (Seal)

' P OPKINS .Porrower

‘LISA 2, HOPKINS ! -Baitower

(Seal) Ny (Seal)

) -Borrawer -Borrower
STATE OF ILLINOIS, . ?K County ss:

_ ~, a Notary Public in and for said coun.v arJ =tate do hereby certify

G umdaa?w

. JEFF 'Mtﬂl AND LISA A, HOPKINS, HUSBAND AND WIFE

. personally known (o me (0 be the same person(s) whose name(s)

- subscribed to the foregoing instrument, appeared before me this day in petson, and acknowledged that THEY
‘signed and delivered the said instrument as THEIR free and voluntary aci, for the uses and purposes therein set forth.

| " Given under my hand and official seal, this {47~ dayof Q‘Lambﬂ‘- , /1396
L My Commission- Expires: U" (i A
' ’ . Notary Public
OFFICIAL SeA .
Nota GREL. HOE 127
Y Comimigen 2., ok 7
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D. Cundennmation, The prscesds of any awsrd or claim for damages, direct ur consequentisl, payxbls
Borrower in conasction with eny candemnation e ather taking of all or any part of the Property or the common
sruss und facilitien of the PUD, or for any conveyance in liew of condemnation, re hereby assigned and chail be
paid ta Lender. Suoh proceed sl be applied by Lender 1o the wuma secured hy the Security Instrument us
provided in Uniforms Covenant 10,

E. Tander's Prior Consentt. Rormovier shall pot, except afier notive lo Lender and with Leader’s prior
written consent, sither partition or suhdivide the Property or consent tn:

i) the abandonment or termination of the PUD, except for shandonment or termination requircd by
tsw in the case of substantial destruction by fire or other casualty ar in the case of » taking hy condemnation or
eminent dumain;

(15} sny amendment (o any provision of the '*Constituent Documenta’' if the provision is for ihe express
benefit of Leness;

(ili} wemisation of professionsl mansgement and assumption of self-masagement of the Qwnurs
Ansociatinnt; of

{iv) sy action which would beve the effect of rendonay the public lishility insumnace coveamge
main@ined by the Qwne:s 2aacistion unacceptahie to Lender,

F. Remedics, 1 Borreir door nint pay PUD dues and aseasments when due, then Lunder may pey thom,
Any smounts disbursed by Landor under this parsyraph F uball bocom sdditions! debt of Borrower secursd by
the Souurity Instrumeat. Unless Borrower and Lender agree 0 other terms of payment, thess amounts shali bear
interest from the date of disburssmer( at the Note rate and shail be payshle, with inlerest, upow sotice from

Lundue to Borrower meyuesting prymont
BY SIGNING BELOW, Botrower accepts and-r-asg to the terms and provisions contained in this PUD Rider.

" »

7 g
WA i2r) {Scab)
J b OPXINE e

i A <
PR A N T Céwxx“z" {Seal)
LISA A, HOPKINS) Bomawar

- (Scat)
~Borrews

4 (Seal)
allarrewwr

96971755
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