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MORTGAGE

THIS MORTGAGE ("Security Inztrument”) ix given ob Decesber 20, 199§
The moTigagor is  DORALD W BOQY Jied CHRISTINA L BOOX, HUSBAND AND WIFY

{"Borrower™), Thin Sccurily Iatrument is gives ©
, and whose wldress is

FIRAMNCIAL FTETERAL TSH
wilch je argurized and exieting under the laws of (e Unitead States of America
21110 3 WESTERNW AVE, OLYMRIAN F7oLDS, ILLINCIE 60461

"Lomder™). Borrower wes Lepdos the princtpal sura of
WINBTY THER®E THOUSARD OME HUNDRED 24D 00/100
Dollars (U.S. § $3.300.00 ). This debt s eviorexd by Borrowsr's notc duted (he same date aa this Securlly

lustrument (*Nowe"), which provides {or monthly payments, wicde iz [ufl deln, if not paid carlivr, due and payahic on
January 1, 2027 . ‘This Security Instrument secums o Tender: () e repayment of the debt evidenced

by the Note, with inferest, and all repewals, extensions and modificarions v ihe Nowe; (h) the puyioent of all other xums, with
inferest, advanced under paragraph 7 o protect the scvurity ol this Scrunyy Insumeot: and (g} the pedormmnce wf
Bnrrower’s covenants and sgreaments ender 1his Security fnstrement and the Neré. Por this purpose, Borrower does heraby

motgage, grant rod convey to Lender the following described property lovuted in

LK County, Blinwis;

LOT 143 IN OLYMPZIA TERRACE UNIT NUMBER 5, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION & AND PART LYIRG WEST OF
THE CENTER LINX OF AIEGEL ROAD ON THE SOUTHRAST 1/4 OF THE sCUTHWNEST

176 OF SAID SROTION B, TOWNSAIF 35 MORTH, RANGE 14, BAST OY 77T THIRD

FPRINCIFPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Fox Title Co. o997

PERMANENT PROFERTY TAX NUKBER(8) 32-08-331-030

CHKICAGO HEIGNTE
{Ciryf

witich hax Uwe nddress of 186 8§ JOYCE La.h‘:? \
ekt
Minoix 60411 (*Properly Addrass” 1\
[Lip Conda)
NUNBER s 180023772 40

kap Howivans Forms, 1o

(LLINGTS  Sinple Daetily  Fannie MasiFrediis Aac UNIHORM INSTRUMENT
Gis L
To Digm Cal 3300 b&o—wnn Ta 1B THLUIN
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Eote, unti] the Note is paid in full, s sum ("Funds") for: (a) yearly
taxes and asser.munts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grourd rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiviag, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordaties with the provisions of paragraph 8, in lieu of the dj)ill:ymﬂm of morigage insurance premiums. These
items are called "Escruw items." Lender mav. at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a feierlly related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Actaof 1974 as amended from time to time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another
law that applies to the Funds sits a lssser amount, If so, Lender may, at any time, collect and hold Funds in an amount not (o
exceed the lesser amount, Lendsi may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Iterrs o otherwise in accordance with applicable law,

The Funds shall be held in an insttution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst'ution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge orcower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unlesz-Zzader pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender muv require Borrower (o pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connecdon with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable iaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anmual accounting ‘of b2 Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fund. s7¢ pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted tu Le held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of zspticable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender niay so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the ueficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of atl sums secured by this Security Instrument, Lender lail prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Leider, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or $ilt as a credit against the sums
secured by this Security Instrument.

3.  Application of Payments. Unless applicable law provides otherwise, all paymente recived by Lender under
paragraphs ! and 2 shall be applied: first, to any prepayment charges due under the Note; second, 0 «asunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Moz,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposition:_aitributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, i cny. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish 1 Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the paymenis.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over
this Security Instrument, Leuder may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and
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for the periods thas Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender’s approval which shall not be unreasanably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesscned. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pty sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender <n' Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due datc-of e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Prrgerty is acquired by Lender, Barrower's fight to any insurance policies and proceeds resulting
from damage to the Property piior 1o the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immedjately prior (o *ie acquisition.

6. Occupancy, Preserve’‘aun, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumeiuc caid sheil continue to occupy the Property as Borrower's principal residence for at
least one vear afier the date of occupanry, winiess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatiny circumstances exist which are beyond Borrower’s control. Borrower shail not
destroy, damage or impair the Property, allow (he Praperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeimure action or proceeding. w iether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeitire of the Property or otherwiss-materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a default-aad reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good Gaith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the 'ien created by this Security Instrument or Lender's seturity
interest. Borrower shall also be in default if Borrower, during the ‘oar application process, gave materiaily false or inaccurate
information or statements 10 Lender (or failed to provide Lender wuth a1y material information) in connection with the loan
evidenced by the Note, including, but not limited 10, representations corerning Borrower's occupancy of the Property as 8
principal residence, If this Security Instrument s on a leasehold, Borrower <hall comply with all the provisions of the lease, If
Borrower acquires fee tie 10 the Property, the leaschold and the fee title shall woi merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails'to yerforn the covenanis and agreements
contained in this Security Instrument, of there is a legal proceeding that may signiliczatly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or s erforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and “xnder’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Seciwity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although ".ender may take action
under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirwer secured by this

Security Instrument. Unless Borrower and Lendet agree to other terms of payment, these amounts shall biar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borcsver requesting
payment.
8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurence previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance covesage is not available, Borrower shall pay to
Lender each month a sum equal (o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & joss reserve in liew
of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lander requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiumns required to maintain morigage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of Jie Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10, Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrae in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Properiy. is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o make
an award or settle‘a ~inim for damages, Borrower fails to respond 1o Lender within 30 days after the datc the notice is given,
Lender is authorized 1 ~nllect and apply the proceeds, at its aption, cither to restoration or repair of the Property or to the
sums secured by this Sccv:jtv Instrument, whether or not then due.

Unless Lender and lozower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the zioriily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Reica.ed: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of tie sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releas. P« liability of the original Borrower or Borrower's successors in interest. Lender
shall not be requited to commence procecdinas against any successor in interest or refuse fo extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in liisrest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any-i5ut or remedy.

12. Successors and Assigns Bound; Joint a»4 Several Liabllity; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of

h 17. Borrower’s covenants and agreements shal’ be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this-Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this S=cricity Instrument; (b) is not personally obligated to pay the
sums Secured by this Security Instrument; and (c) agrees that Leide. and any other Borrower may agres to extend, modify,
forbear or make any accommodations with regard to the \erms-of (his Security Instrument or the Note without that
Baorrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrerzit is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chicges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount recessary fo reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowes which exceeded permitted limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principri ov7ed under the Nute or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated £5 a‘partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be pivan by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shal be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall ve giv-ui by first class mail
10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any peiice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providcd ia this parag “aoh.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law aits tie law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can
be given effect without the conflicring provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumenl.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Prope ty or any interest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of
the date of this Security [nstrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand oo Borrower.

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the righ! (o have
enforcement of this Security Instrument discontipued at any time prior 1o theqﬁg,?ighdps (or such other period as -
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenanis or agreemenms; (¢) pays ail expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shail continue unchanged. Upon reinstateraent by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethor with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lnan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be otie or..or: changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be piven written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will siate the name aud iddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other izsor mation required by applicable law.

20. Hazardous Sutsivaces. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or/in e Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propetty that is in violation of sn Znvironmental Law. The preceding 1wo sentences shall not apply to the presence, use, or
storage on the Property of small quanrzes of Hazardous Substances that are generally recognized to be nppropriate to normal
residential uses and to maintenance of the Property.

Borrower shal] promptly give Lenaer viiiisn notice of any investigation, claim, demand, lawsuit or other action hy any
governmenial or regulatory agency or priva'e party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. !f Porrower leamns, or is notified by any governmental or regulatory avthority,
that any removal or other remediation of any Haze:dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accorda ke with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arv those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. karosene, other flammable or toxic petrcleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ».bzstos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws ai.d lawss of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coveriant and agree as follows:
21. Acceleration; Remedles, Lender shall give notice to Boriower rrior to acreleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but nat piier to acceleration under paragraph 17
uniess applicabie law provides otherwise). The notice shall specify: (a) the arlazYt; (b) the actlon required fo cure the
default; (c) a date, not less than 30 days from the date the notice is given to Loirower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in tie 7otica may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and s=le of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rigtt to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration wnd foreclosure, If the
default is not cured on or before the date specifled in the notice, Lender nt its option may requirc mmediate payment
in full of ail sums secured by this Security Instrument without further demand end may forrclose this Security
Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in puiswing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title v/ dence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. If one or more riders are executed by Borrewer and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

[:El Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Plannied Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other/a) [s pecify]

BY SIGNING [ELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and ‘n rav rider(s) executed by Borrower and recorded with it

Wimess: Witness:

:Zé-mm&-lbd Sl o (Sral) %&@Mﬁﬁﬂ

-Earower  euRTSTINA L BOOK

ONALD W BOOK
(Sea') (Seal)
«Borrov er -Borrower
(Sea) _( . {Scal)
-Borrower -Borrower
STATE OF ILLINOIS, KA%-eeex- Coumy ss:

1, the undersigned . a Nota'y Jublic in and for said county and state,
do hereby certify that DONALD W BOOK AND CHRISTINA L BOOK, HUSBANU 24D WIFE

, personally known to me to be the same person(s) «w).ose name(s) are

subscribed to the “oregoing instrument, appeared before me this day in person, and acknowledged tha THEY signed
and delivered the said instruments as  THEIR free and voluntary act, for the uses ad purposes therein set

forth,
Given under my hand and official seal, this 20TH day of December 1996
My Commission expires: 5 - [ 4 - OO M
T OFFICIAL SEA Et)
CYNTHI 3 FIU OG L Notaty Publkc

olary Public, Stato of llinols |

This instrument was prepared by :"! Comm _"‘i”ﬂv Explm 5/14/00

KIM HORATH
FINANCIAL FEDERAL TSB FINANCIAL PEDERAL TSB

48 ORLAND sQURHE DRIVE 1401 N. LARKIN AVE
ORLAND PARK, IL §0462 JOLIBT, IL 60435
Form 3014 9/90

- 96971805

{Puge 6 of 6 pages) To Order Catl; 1-800-830-30300 Fax 8167011134

ITEM 10768 (9408)




I

>
al
O
O
—
<
O
LL
LL
O
Z
>

W




B UNOFFICIAL COPY

.
IR Y

“—'; ADJUSTABLE RATE RIDER
'j’ (1 Year Prime Rate - Rate Caps)
% THIS ADJUSTABLE RATE RIDER is made this ~ 2°°® day of Dacembex  , 36

]and is incorporated into and shall be deemed to amend and suppiement the Mottgage, Deed of Trust or Security Deed (the
"Socunry Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note
-’(the "Note”) to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender") of the same date and covering the

property described in the Security Instrument and located at:

186 8 JOYCE LANR, CHICAGO HEIGHTS, IL 60411
{Property Address)

THE NOTE CON1AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTRUZ PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE 7MTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER VST PAY.

ADDITIONAL COVENARNTS. = addition to the covenants and agreemenis made in the Security Insirument, Borrower
and Lender further covenant and agree as \a¥lo.s:

A, INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial interest rate of . 7.750 %. The Note provides for chinges in the interest rate and

the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAINGES

(A) Change Dates
The adjustable interest rate 1 will pay may change on the first d2y of  January 1, 2002 , and on that day
every twelfth month thereafter. Each date on which my interest rate covid rasnge is called a "Change Date”.

{B) The Index
The *Index” is the "Prime Rate” as listed in the Money Rates section of THE Y ALL STREET JOURNAL on the first

day of each month, or on the last date of publication immediately preceding the first dav-of cach month, The most recent Index
figure available as of the close of business on the last day of the second month preceding thc Cuange Date is called the *Current
index.” If the Index is no longer availabie, the Note Holder will choose a new index which'1¢: based upon comparable information.

The Note Holder will give me aotice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  0.0%¢ percentage points

to the Current Index. The Note Holder will then round the result of this addition to the nearest §.125%. Su’ject to the limils stated
in Sectiont 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in fulf on the maturity date at my pew interest rate in substantially equal
payments. The result of this calculation wi.l be the new amount of my scheduled payment.

96971805
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. (D) Limits on Interest Rate Changes
The interest rate change [ am required to pay at the first Change Date will not be greater than  9.750 % or less than

fy 5,750 %. Thereafter, my interest rate will never increase or decrease on any single Change Date by mote than  2.000
"fpercentage point(s) from the rate of interest I have been paying for the preceding period. My interest rate will never be greater
Fthan 12,750 %orlessthan 2,750 %.

1
-_f (E) Effective Date of Changes
" My niew interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

g beginning on the first monthly payment date afier the Change Date until the amount of my manthly payment changes again,
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of my monthly
payment before the effective date of any change, The notice wiii include information required by law 1o be given me and also the
telephone number of a Loan Services Representative who will answer any question { may have regarding the notice.

C. TRANSFE4 O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Coverapt 17 of the Security Instrument is amended to read as follows:

If a1l or any part cr the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not 2 icurat person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums sicured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal iaw as of the date of this Security Instrument. Lender also shall not exercise this option if: (8)
Borrower causes to be submitied to Lende. ir.crination required by Lender to evaluate the intended transferee as if 4 new loan wee
being made to the transferee; and (b) Lender reasrzably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any cuvenant or agreement in this Security Instrument is acceptable to Lender. To the
extent permitted by applicable law, Lender may charge 3 reasonable fee as a condition to Lender's consent to the loan assumption.
Lender may also require the transferee (o sign an assunotiup agreement that is acceptabie to Lender and that obligates the
transferee to keep all the promises and agreements made ii: (he Note and in this Security Instrument, Borrower will continue to be
obligated under the Note and this Security Instrument unless Leder refeases Borrower in wriling.

If Lender exercises the option (o require immediate paymesi i full, Lender shall give Borrower notice of acceleration,
‘This notice shall provide a period of not less than 30 days from the date th notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to ray these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withen:t-turther notice or demand on Borrower, '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtain=d in pages | and 2 of this Adjustable Rate
Rider.

ve~e el W) Kb (g

DONALD W BOOK

(Seal) (Seal)

[Sign Originai Oniy]
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