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CONSTRUCTIO% MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 16, 1986, betwa~zn Robert Yassan and Dorothy Yassan, his wife,
whose address Is c/o Rany Management-1950 W. Montrose 2v~., Chicago, IL 60813-1036 (refetred to balow
as "Grantor”); and Park National Bank and Trust of Chicago, wh:ge address is 2100 South Eimhurst Rd., Mt.
Prospect, IL. 60056 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interast in and 10 the following described real propert;, *Ugether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all casemets, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucing without limitation
all minerals, oil, gas, geothermal and similar marters, located In Cook County, State oi luiwols (the "Real
Property”):
LOT 38 IN BLOCK 48 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE WtT 1/2 OF THE
NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST UF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT OF WAY OF NORTHWESTERN ELEVATED RAILWAY
COMPANY) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3050 W. Wiison Avenue, Chicago, IL. 80825. The
Real Property tax identification number is 13-13-113-020,

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings atributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful moaey of the United States of America.

Grantor. The word "Grantor" means Robert Yassan and Dorothy Yassan. The Grantor is the mortgagor
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" Indebtedness. The wond "Indebiednsiy” imeans &l principel and interest. paysble under the Neta and xy

$150,000.00.
Morigag
Timitation all assignments and s ity Interest provisions relating to the Personal Propesty and Reats.

_modifications of, refinancings of, consol

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEC
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)

PERFORMANCE
DOCUMENTS. THIS
' SUBBEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EX

THE EXTENT OF THE MAXIMUM AMOUNT

' AND AGSESSMENTS LEVIED ON THE REAL PROPERTY, TO |
© GEGURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERNS:

amoun

under this Morigage. |
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession sud use of
the Property shall be governed by the following provisions:
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under this Mortgage.
Guerantor. The word “Guarantor” fmeans and includes without limitation cach and all of the guaraators,
sureties, and accommodation parties i connaction with the Indsbledness.

Improvements. The word "Improvemenis” means and. licludes without limitation all existing and future
ements, buildings, structures, mobile homes affixed-qn the Real Property, facilitics, additions,

replacements and other construction on the Real Property. . Sah

amounts expended or advanced by Lender 10 discharge obligations of Grasitor or xpensss incurred by Lender
to enforce objigations of Grantor under this Mortgage, togethar, with interest on such amounts a3 provided in
this Morigage. /& no time shall the prinoipal amount dtflndo'?dnal'mnd by the Mortgege, not
Including sutns -4dvanced to protect the securily of l{:} fow oxcesd the note amount ot
Londer. The word “izuder’ means Park Nationsl Bank and Tmﬁf of Chicago, its successors and assigns.
The Lender is the MORgege™ under this Mortgage. '

e. The word "Morgsze” means this Morigage between Graniof snd Lender, and includes without

Note. The word “Note" means thy promissory noie oF credit agreement daied December 16, 1996, in the
original principal amount of $150,000.00 from Giantor £0 Lender, together with 2l renewals of, extensions of,
{{ations of, and sbstitutions for the promissory note of sgreement,

'[he interest rate on the Note is & varjable in‘erest rate basec upon an index. The index currently is 8.250%
The interest rate to be applied 1o (s vo7eid principal balance of this Mortgege shall be at a rale

of 1.000 percentage point(s) over the Index, resultig in an initial rate of 9.250% per annum. NOTICE: Under
a0 circumstances shall the {nterest rate on this Moitgag? be more then the maximum rate ‘allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.
Parsonal Prorgmy. The words "Persoral mr:'y mgu :g" : ailr ﬁeﬁg?ut. ﬂxmreg.r %@x&mg &redﬂ:l of

rsonal praperty now of hereafter owned by er
+'together with all accessions, parts, and additions to, all reriavements of, and all substitutions for, a:gfd

Py o o i i ] s S m e
Property. The word *Property” means collestively the Real Property an the Personal Propenty.

Real Prog'orly. The words "Real Property” mean the property, interests 40 rights described above in the
"Grant of Morigage" section.

Rolated Documents. The words "Relsted Documents” mean and include witiow. {imitation all promissory

potes, credit agreeroculs, loan sgreements, environmental agreements, oy t ments,
mostgages, degs of trust, and ail other lnstcuments, agreements and documents, wI:u‘her ngwmuuﬁu

existing, executed i connection with the
Rents. The word "Rents” means all present and future rents, fevenues, income, lssuss, Tuyatusr, profits, and

other benefits derived from the Pro, .

per anpuin.

URITY INTEREST IN THE RENTS

OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
CEPTING SOLELY TAXES

pay‘t’o Lender all

PAYMENT AND PERFORMANCE. Except a8 otherwise provided in this Morgage, Grantor ahall
ts secured thoybecomedue,mdshallmtaly o all of Crantor's obligations

by this Mortgage a8

Possession and Use, Untl) in default or until Lender exercises its right to collect Rents a8 provided for in the
ted by Grantor in ith remain in

Assignmeni of Rems form execy lgx tor w , Grantor may
jon and contro} of and operate mnnaethempmymdwllactthekenu m the Property.

r shall maintain the Property in tenantable condition and prompily perform all repairs,

replacements, and mfimenapee?msasry to preserve its value. | % 97 1808
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7 Hazardous Substances. The ferms "bazardous wasie,” “hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mongage, shall bave the same memnings as set forth in the
Comprehensive Environmental Response, Comy on, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supe Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*smkap;?. e Hazardous Malerials rtation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. on 6901, et s%.. or other applicable state or Federnl laws,
rules, or regulations a,do{:tcd pursuant to any of the foregolng. The terms "hazardous waste” and "hazardous
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generstion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance bwy person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged 3&! Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{
any prior owners or occupants of the Property or %)‘ any actual or threatened li&gation or claims of agg ind
by any person <eitting to such matters; and (c) Excepl as previously disclosed 1o and acknowledged by
Lender in wriling; (i) neither Grantor nor any tenant, contractor, agent or other authurized user of the Property
shall use, generat:, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from fhe Property and (1) any such activity shall be conducted in compliance with all
applicable federal, stat7, ind local laws, regulations and ordinances, including without limitation thosc: laws,
regulations, and ordinaics described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such ixspections and tests, a1 Grantor's exﬁnu, as Lender may deem appropriate to
determine compliance of th: P:overty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purncaes only and shall not be construed to create anv responsibility or liability
on the part of Lender to Granior or 12.2ny other Ferson. The representations and 'arranties contained herein
are based on Grantor's due diligeacr 2 investigating the Property for haze'dous waste and hazardous
substances. Grantor here (a) relesses and waives any future claims as-nst Lender for indemnity or
contribution in the event Grantor become, lisble for cleanup or other cocis under any such laws, and (b)
agrees to indemnify and hold harmless Lender agalnst any and all laims, losses, liabilities, d%e&,
penalties, and expenses which Lender may d'recily or indirectly sustain or suffer multing fromab of
this section of the Mortgage or as a consequer<e of any use, generalinn, manufacture, storage, dispusal,
release or threatened release occurring prior to Giguiue’s ownership or intevest in the m“ty, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the paymeat of the IndcMedness and the satisfaction and
reconveyance of the lien of this Mofigage and shail not he affected by Lenders ~cquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or perit 4oy nuisance nof commit, permit, or suffer an
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stripping of or waste on or (o the Property or any portion of the Zroperty, Without limiting the &eaerality of ale
rals

foregoing, Grantor will not remove, or grant to any other party > right to remove, any timber, inine

(including oil and gas), soil, gravel or rock products without the prior writen conseat of Lender.

Removal of improvements. Grantor shall not demolish or remove any Imjrovements from the Real Property

without the prior written consent of Lender. As a condition to the removal.of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replrce) such Improvements with
Improvements of at jeast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter uptn tue Real Property at all
reasongble times to attend to Lender’s interests and (o inspect the Property for puposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Hu}ulrmnu. Grantor shall promptly comply with (1l [7ws, ordinsnces, and
0

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or uccapzacy ol the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contzst ing

any law, ordinance, or regulation and withhold compliance during any proceeding, includlnﬁpsroprim
appeals, o long as Grantor has notified Lender in writing prior to doing so and so long as, ip Lendzc’s sole
opinion, Lender’s interests in the Property are not jeop . Lender may require Grantor to post adeyuate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

ood faith

DUE ON SALE - CONSENT BY LENDER. Lender may, et its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

involuptary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, Jease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust bolding title to the Real Property, or by any other method of conveyince
of Real Property interest. If sny Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
ot lismited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

96971806
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y Lender if such exercise is prohibited by federal {aw or by Hiinois law. _

‘TA)(EB AND LIENS. Tte following provisions relating to the taxes and fiens on the Praperty are a pan of this

C free of all
: 'provided in dxemfol!o or!gase ccgt © e Hlon of taaes a0

- election, apply the proceeds to the reduction of the Indebtedness, payment of dny lien aff;

"Lender shall, upon satisfactoty proof of such expendinire
‘ mm costp:n air or g'g
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P ont. Grantor ehall when due (and in all events rlorto all taxes, payrolt taxes, special
mmmmu waler char, M’ usm setvice charg p agdgne%cryzm account P? 20

and shatl when due all aimsfrwrkdneonorform mﬁmﬂ or materia) furnished to the
pgm mnixf  Property i umhavmggﬂotyoverm?eqmtothemtof

To Contest. Gran:or may witbhold payment of any tax, assessment, or aim in counsction wm: 2
: fnlﬂ:" put?%var the obij uion to pay, w Ioﬁéy Lender’ .y interest in the Property is not joopardized fbe ﬂca
ed as & result o nonpaymem ranior shall within Gftven (!5) aﬁer lien aﬂm or. if
Hen is ﬂled within fifteen (1 Gnmtor has notice of the fling, seeure the discharge of the fien, or if
mmed b{n Leder, depoait with cash or a sufficient corporate surcty bond or other security
factory to Leadsr in an amount luﬂicienl to discharge the lien plus an ? costs and attorneys’ fees or other
charges hat could mrueuamultohforeclolumoruleundertheim In any contest, Grantor shail
defend itself and Leadir and shall sati adverse judgment before enforcement t the .
QCrantor ahall name iiader as an tional obligee any surety bond ln the confest

Eﬂdﬁm ot Payment. Orunior shall upon demand furnish 1o Lender satisfactory evidence of pay‘hn;nm the

pon
IAxey or assessments and shall rat’ oﬂu the appropriats overnmcnlal officlal to deliver to Lender
a written statement of the taxes ‘ app p tiel’mpetty

" Notice of Construction, Gramor ahd' aoufy Lender al leut fifteen (xs) days before mY work is commenced,

anly services are furnished, or ANy mater,als are supplied to the Propeny. any tnwhan e’ muu'ialmen 1

" lien, or other lien could be asserted on accsun: the wotk, services, or materlals. upon Dest
of Leader furnish to Lender advance muri:iw satisfactory o Lender that Grantor can md will pay th mq
of such improvements,

PROPERTY DAMAGE INSURANCE, The follow. g riovisions relsting to Insuting the Property are a part of this

Malntmrm of Insurance. Grantor shall procure an malmin policias of ﬁre insurance with standard

extended coverage endorvements on 2 lacement “agi= for th insurable value covering ali
rovemeuu or;g the Real Pro penzrn an amrz’ﬁnt sufficient (0 7vnid %ﬁuﬂm Ofmf eoimunnce clause, and

wi ml thadas nl::sngagee clause t‘avor of Lender Grantor shvi} e o e bn rd:mive

en umee as Lende, .0p requm Lend
gddlionai W‘y wg' insumnce gollcles Addlt’owly Grantor shall maintain such other |
insurance, lncludinﬁl bu: not unu interruptior, %ad boiler insurance ag Lender may -
require, be written l:r ¢s aud in zuch form as may be muombly
. le to Lender. Grantor shall deliver to Lender certificates of cove age from each

atlon that cow will not be cancelled or diminished withow a miniprm of ten (10) days’ riorwritteu
no ice to Lender anml conmnl% any disc!aimer of the insurer 3 llability for ¢ u‘m to give ngﬁ Bach
insurance po!tcy aiso shall endortement providing that coverage in avae of Lcndcr wﬂl pot be

impalred in any way by any act, omluion or default of Gmtor Or any other m
eu Mm%
Iﬁ 79 'y the

&t any time become located in an area d esgnnted the Dlrector of the
: o ‘ﬁwlfln? At area, Oranior utbe’y o ind mainian Fedsra o the Naoral, Rlood
ne: ary an, 0 Aximum
Insu A Prggmmporaa otherwise reguired l% Lender. and to main ”n.% such insurance fo. ‘ur w-mofthe

ncaﬁon of Praeoadn, Gramor shall pro notify Lender of any loss or damage to the “rc if the
encedds §T 000 0 feader of y ake proof of las |F Grenrc e if

dosowﬂhinﬁﬂeen(w)daysof =casualty Whethe: rormtlmdersmﬁtyhlmpahed.%erm.y.aﬂu

-

onhemtomtionandrepalr f the Pro f Lender eiects to apply the prooceds to restorafion and repalr,
Orantor shall repair or repiace the dang'g?d or destroyed Impmvémw in & manner satisfactory to \

: Or reimburse
ration if Grantor is not In defauit hereunder. Any proceeds which have not
bursed w ] crtheirreccltandwhichl.mderhu not committed to the repair or
restoration of the Propeny ahalr v any amount owins 10 Lmder under this Mortgage, then to

y
wcmedinterestand eremainder?an. to the princi ance of the
Leadcrholdaanyproceeduﬁerp gmtinﬁxﬂofﬁ Indebtedness, mhp;lroeeeduhaﬂbe

inuntothebaneﬁtofﬁmdpmto the

~ pald'to Grantor.
.Uncxpmdfl?;unncn at Sale. Any une

provisions of this Mor?geage. or at any foreclosure sale of

Guntor'l t on lmnm U t of Lender, however not more than once
Lmﬁn @g ofimurame:howigr (n)thennmeoftheinmrer

ﬁsh lmured (c) the nmoum of the po gb Imm'eas feplacement vaiue of
allmllp B 1equest ofl.nnder havean 8 a: Mmfur l)ac%e extgbmlondateofthe‘golmh al o
- [} V l.le
. replwe‘ggmcost of the Property, todependeat spp i

‘ 1

SO

Ty covered b thia P%ngage al any trustee's sale or other 5
b 3305
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-;} TAX AND INSURANCE RESERVES. Grantor agrees to establish & reserve account to be retained from the loans
! proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
. amount equivalent to 1/12 of the annua! real estate faxes and insurance premiums, s estimated by Lender, so as
to provide sufficienr funds for the payment of each year's taxes and insurance premiums ofie month prior to the
daie the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
) all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, Assessments and other charges, Grantor
ghall pay the difference on d of Lender. All such payments shall be carried in an interest-free resorve
account with Lender, provided that if this Monigage is executed in connection with the granting of a mortgage on 8
single-family owner-oocupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall bave the right to draw ug,on the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Morigage shall be construed as reciuinng Lender to advance otfier monies for
such purposes, and Lender shall not incur any lability for anytbie? t mam or omit to do with respect to the
teserve account. ) amounts in the reserve account are hereby pledged to further secure the Indebiedness, und
Lender is hereby suiicrized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of defmlt as dzscrihed befow.

EXPENDITURES BY Lc%DER. If Grantor fails to comply with any provision of this Mortgage, or if aiy action or
roceeding is commencoa. tuet would materially affect Lcnger's interests in the pm% t og Grintor's
gebalf may, but shall not be required to, take any action that Lender deesms appropriate. Any amount that Lender
expends in so doing will bear i7.er:t ai the rate provided for in the Note from the date incurred or paid by ‘ender
to the date of rcg:rmcm by Graveor. All such exfmu. st Lender's option, wiil (a) be payable on demaid, ()
be added to the balance of the Not. and be apportioned among and be payable wilh any installment patymenu o
become due during either (i) the term of »nv applicable insurance policy or (ii) the remaining term of the Note, or
(c) be treaed as a balloon payment whick sall be due and payable at the Note's maturity. This Mortgage piso will
secure payment of these amounts, The righ's provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be eatitied on account of the default. Aay such action by Lender
;2311 1ot be” construed as curing the default 80 75 (o bar Lender from any remedy that it otherwise would have
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WARRANTY; DEFENSE OF TITLE. The following riovisions relating to ownership of the Property are a part of this

Mortgage.

Title. Grantor warrants that: (s) Grantor holds good and marketable title of record to the Prom in fee
simple, free and clear of all liens and encumbrances other t'.ap those set forth in the Real Property description
ot in any title insurance policy, iitle rcpor, o final title opinion issued in favor of, and sccepred by, Lender in
connection with this Mortgage, and (b) Grantor bas the full 507, vower, and authority to execule and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paranﬁraph above, Crantor warrants and will forever defend
the title to the Property a%ainst the lawful claims of rsons.  In thz-avent any action or proceeding is
cotmmenced thar questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Graator's e . Grantor may be the pominal party in suci 7 g, but Lender shall be
entitled to participate in the proceeding and to be represented in the procequEg )y counsel of Lender's owa
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruriet’s as Lender may request
from time to time to permit such participation.
Sompliance With Laws. Grantor warrants that the Pro, and Grantor's use of thu 2ro complies with
all ex?sting applicable laws, ordinances, and regulations of %ﬁymmemal authorities. perty oup

CONDEMNATION. The following provisions relating to condemnation of the Property are a past of this Mortgage.

Apgl!mlon of Net Proceeds. If all or any part of the Property is condemned by eminent doriasn proceedings
of by any proceeding or purchase in lie of condemnation, Lender may at its election requite that @' or any
nfon of the net proceeds of the award be tﬁ;]:pned 1o the Indebtedness or the repair or restoraticy uf the

tty. The nel proceeds of the award shall mean the award after payment of all ressonsblc costs,
expenses, and attorneys’ fecs incurred by Lender in connection with the condemnation.

Proceedings. If ’“Jy"m in condemnation is filed, Grantor shall {shromptly notify Lender in writing, and

Grantor shall steps ps may be npecessary 1o defend the action and oblain the award.
Grantor may mﬁg nominal party % such s;oceeding, but Lender shall be entitled to participate in the

proceeding and 1o be represented in the procee‘c}ting by counsel of its own chuice, and Grantor will deliver or
cauqcitu be delivered to Lender such instruments s may be requested by it ‘rom time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grawor shall execute such documents in
addition to this Mortyage and take whatever other action s requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all tases, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage,

Taxes. The following shall constitute taxes to which this section applies: (a) & sgeciﬁc tax upon this type of
Mortgage or upon all or an?/ part of the Indebiedness secured by this Mortgage; (b) a specific {ax on Grantor

W, vantor is authorized or required to deduct from payments on the tedness secured by this 0
Mortgage; (c) 2 tax on this type of Morigage chargeable againt the Lender or the holder of the Note; and (d)

 §R971806
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- . A speciﬁc tax on all or any portion of the Indebtedness or on payments of principal and Interest made by

Taxes. If an lax to which this seclion applies is enacled su entmthedateofthls

m this event shall ha\;’r the tame effect as an Bvcnta%% Default (as deﬁnedwbalow) Lender may
cxm 3 my or all of its available remedies for an Event of Defnult 81 provided below unjess Gnmor either
pays tax before it becomes delinquent, or f contests the tax u vided above in the Taxes and
section and deposits with Lender cash or a sy cient eorpontemybpondororhuseeurttymuwmy

‘SECURITY AGREEMENT' FINANCING STATEMENTS The follo rovisions relating to this Mongage 1 &
secumyagreemenmeapmonhhM wing p
ont. This lmuumem ahnl! eomﬁmw a security agreement to tent any of the
titut Olh nal have all of the rights
E com tuuﬁturuor erperso pmpmgumtimtoting‘u of the gh of a secured party
| Saeu lm U ) t by Lender, Granjo shall execute financ) uuemmumdukewhwer
- e ”%y &t and continye Leader el i n e Resl ag
Inadduontomond thia ongngeinthemﬂpmpenyreeo:ﬂsbmder My
< Hwe and without fu:iGer authorization from Grantor, file executed ommlctrnu. iel or roduetloul of
" 2 A finanelsr statement, Grantor shall reimburse Lender for of
é'?‘”é“‘:h&m"‘" T o :"”8“ or G4 o a1 psgemble .‘?:‘.b‘?‘ co“z'im g &,um(a;'a'?‘;
verient to Granto avallable
afor ‘ecelpt of Weltien qosn oy GTEAIO :
. Addresses, The maﬂ m of Granwr (debtor) and Lender (secured plttyl. from which information
. wncmmrme inrw e his Mort, be abtalined (anch & required by the Uniform
P d(‘odc).agumwd%b ntpageo?tg‘gemy Y
o \FURTHER ASSURANCES Tl'OHNEY-I’«-r ACT. The following provisions reiating to further assurances and

attorney-In-fact are a part of v.his
Further Assurances. A time and from tive 10 time, upon t of Lender Gnntor will make, execute
mddolh'er.orwlllcmu '"Kemde exscuied s Gellvers, 1o Lender o (0. eader s gl Take, ese
B b, s, oo B Mt ot B, ot i e ey e el

, Jecurlty” agnesments, m’i:g slstements, cortinuation siatements, estmimeon of further

; eedt ¢
usuunoe.omﬁcam.audotherdocumuunu.intheao’. inion of Lender, ba neces or desirshle
. .in-order 10 eff;cmw. lete, perfact, conlinuer o:iﬁpmv o'g) the obllgmion: of Gmt’::y under the Note,
‘ this $ . and (b) the Mens securi !eruts cmted by this Monﬁ o
ol and pr 3’ magm‘m:%em”t"’ By er 0w %“xﬁ % shall mourse Lo ot
ro| or con arior u er for
- and p ‘v lon wim“tﬁ matters referred (o in this parrgiap
Mlom n-l'-'lc!. If Grantor f&l to do any of the things referred toiz.rhe meedlngpmgnph Lender
I gqmd in the name of srnntor ang ramiglgs ea‘pem or ,':ch , Gtantor hmb?ay
L iy o and"ﬁg?n"ﬂ all ‘3&1‘2}%’&;:‘??;.‘?'““&:. e R fmu oot
S accotplish the mag referred (o in the preceding paragrap nd '
and otherwise periosrs sl the obligations

'FULL PBHFORMANGE If Grantor pays all th Indebledneu whm due
upon Gramor under ir:n 4 ?‘f : shaj! execuu- and defiver to Grmtor 2 suitble miafmion of

“ this Mortgage and suitabl sutemenu tcrmjmt on of an ﬁfc eVIZI0Ling

. securlty inferest in the Rents and Ghuator or Wi if ;w‘!e Jaw, ar

o rmont{ble term}mtl fee as dercnnlned by umf%"’ time to ’u ?oww madc 'y G rmwr,y

- Whether voluntarily or otherwise, or by gum!or or by m on the Indobw thereasie’ Usnder

“ s foyeed fo remdt The amount of that Sh to Granlor s inus ptcy or {0 an ndy mmjlar persc under
- anfy federal or state bunkmtrlcy law or uw for e relief of deblors, (b) by tmon o any y decree or order

©any etlement o anusive body bav Bl sy, e g of Lend r‘é’“’ dig &;Eﬁ’ oY [ of

N I compro of an m made an man u ou on

‘ 1‘-Gr¥ntor}. the Indebted?p shall be oogsidered unpaid for the g y and this

, 88 thc case be nomi any

M ¢ shall oont!nue to be effective or shall be re
C c&iﬁicn of this Mortgage or of any note or other instrument or agreement evldeul:iﬂ the Indebtedpeas the

will continue 10 secure th umonnt or recovered 1o the same sxtent as if that amount never hacd
"?’or shall be bouud by any judgment, decree, order, settlement or

Property
- been originally received by Lend T,
' compro re’iating to theylndebte?inm or to this Mortgag
DEFAghT Each of the following, at the option of Lwder shall constitute an event of default (“Bvent of Default”)
 Defecit on lndolmdmsa. Failure of Granior to make any payment when due on the Indebtedness,
Default on Other Payments, Failure of Grantor within the time req this Mon meke an
o ey e for taxes or in%mm, or any other payment necessary (o prevent ﬁling I?m- e m:dnrge of y

‘ - Com llum Dofuult. Failure of Grantor to compj with any other term, oblj ation, covenant or condition
' uﬂed Mortgage, the Note or in any of the ﬁy Docll;men ¥

Dmull In Flvor of Third Parties. Should Gramor default under any loun, extension m

;f?#ﬁ_.,;ﬁg
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agreement, purchase or sales agreement, or any other t, in favor of any other creditor or person that

may materially affect any of Grantor's eropeny or Grantor's ability to repay the Note or Grantor's ability to

perform Granior’s obligations under this Mortgage or any of the Related Documents,

False Statements. Any warranty, re?cresentation or statement made or furnished to Lender by or on behalf of

Grantor under this Morigage, the Note or the Related Documents is felse or misleading in any material

respect, either now or a1 the time made or furnished.

Defective Collsterallzation. This Mortgage or any of the Related Documents ceases to be in full fores and

effect (including failure of any collateral docurnents 10 create a valid and perfected security interest or lien) at

any time and for any reason.

Death or insolvency. The death of Graator or the dissolution or termination of Grantor's existence as a going

business, the insolv of Grantor, the appointment of a receiver for any part of Grantor’s property, any

assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding

under any bankruptey or insalvency laws by of against Grantor.

Foreclosurs, “orfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, eaii-+lp, rfgossesslon or any other method, by any creditor of Grantor or by any overnmentul

agency against ary of the Property. However, this subsection shail not apply in the event of a2 good faith
ispuic by Grantor as to the validity or reasonableness of the ciaim which is the basis of the foreclosure of

forefeiture %oceedmg provided that Grantor gives Lender writien notice of such claim and furnishes reserves

or a surety bond for dis o'aim satisfactory to Lender.

Breach of Other Agresrmient. Any breasch by Grantor under the terms of any other agreement berween

Grantor and Lender that is oo remedied within any ggmc riod provided therein, including without limitation

imy agreement concerning any iadcbtedness or other o ligﬁcn of Grantor to Lender, whether existing now or

ater.

Events Affecting Guaranto:. Aujy <1 the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies of beruuwss incompetent, or revokes or disputes the validity of, or iiabiiity
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall ot be required to, permit the
Guarantor's estate to assume uncond:tiouahz the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 50, cure e Tvent of Default,

Adverse Change. A maierial adverse change or-vrs in Grantor's financial condition, or Lendes believes the
prospect of paymeat or performance of the Indebteduiess ie impaired.

insecurity. Lender reasonsbly deems itself insecure.

Right to Cure. If such a failure is curable and if Grantol bes ot been given a notice of a breach of tile same
provision of this Mortgage within the preceding twelve (12} wnwaths, it may be cured {and no Event of Defsult
will have occuryed) if Grantor, afier Lender sends written notice ac‘nnndinp cure of such failure: SA) cures the
failure within fifteen (15) days; or (b) if the cure requires more wan fifteen (15) days, | ately initiates
stens sufficient to cure the failure and thereafter continues and complrces all reasonable and necessary sieps
jeient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights ana (e=edies, in addition to any other
rights or es provided by law:
Accelerate indebtedness. Lender shall have the right at its option without pctice.to Grantor to declare the
entire Indebtadness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedles. With respect o all or an of the Persopal Property, Lender shall Fave all the rights and
remedies of a secured party under the Unifon);:p(?gmmrcial Code. &

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of tiie Property and
collect the Rents, .mcludmﬁldamcums past due and unpaid and apply the net proceeds, oves anC above
Lender's costs, against the [ndebtedaess. In furtherance of this right, Lender may require any tenii ot other
user of the Pro to make p ts of rent or use fees ly to Lender. If the Renis are colizcted by
Lender, then Grantor jrrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obl}g:;ions for
which the payments are made, whether or not any proper grounds for the demand existed. der may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Mortgagee In Possession. Lender shall have the right fo be placed as morigagee in possession or 1o have a
receiver appointed to take possession of all or sny part of the Property, with the power (o protect and ‘gmmem
the Property, to apetate the Pm;)m p foreclosure or sale, and to collect the Rents from the Propetty
and apply the proceeds, over above the cost of the receiversgf, against the Indebtedness, The
mortgagee in jon or receiver may serve without bond if permitted by law. Lender's right to the
u[ggx ttent of a receiver shall exist whether or not the apparent value of the Property exceeds the
mbtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving a3 &
ver.
il:dldal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ull or any pant of

Property.
Melnncﬁ Judgmem. if itted b licable law, Lender may obtain a judgment for any deficiency
, fepiaining in the Indebtedness due o Lendgr er application of all amounts m:c:eim:v:li frogm the exerclsg of the

96971806
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" rights provided in this sectlon.

" Other Remedies, Lender shail have all other rights and remesiies in this Mortgage or the Note
- avallable at law or in equity. e ogh provided * o
Slil of the Pro To the exient tted Hcab!e law, Grantor waives and ail right to
S Ll A S S
or one sales,
publlcweonallormypo;iega txe "

" Notice of Sale, Lender shall give Grantor msomble notice of the time and piace of any public saje of the
or of the 1ime afier which any private sale or other intended ition of the Personal

‘Propesty inoI be made. Reasonable notice shail mean notice given at least ten (10) duys before the time of
the sal¢ or disposition. '

" Waiver; Election of Bomodln. A waiver by any pary of & bmch of & c?mvlulon of %smhm% 1'."&..5?' ot

eonuﬂtutuwa!wroforpm!u dice the party’s rights o t of agy other

" of say otber »10Vision ection by Lender to ﬂu e uny P\mﬂ
and an )24 ontomakeex nditures or action to mm%&ﬁono tor under this

Mon nge aﬂer fub,-.». o{ Gr:nmr to perform shall not afiect 's right to declare a default and exercisc its
Moigag
F nh‘:ﬁ/mm If Lender institutes amy suit or action to enforce any of the terms of this
Mortgage, Lender e entitled to recover such sum as the court may adjudge rmonable as attomneys’
fees at trial and on w etherorna!mymunacﬂonisiuvolved reasonsble expenses incurred
by ¢ that in 's. gpinion are necessary at an gemmﬁon of its interest or the
C cnfomment of its rights shali oecoms a pm of the ayable on demand and shall bear interest
' of Jture unti’ repeid at the rate provided for in the N cgvered by this

Len er l ex‘gnw ether or not there is a lawsult, Incl
: mgs to modiv or vacate any automatic my lnunction}. any
mticl - judgment collection services, tb' coat of mmhlng A ob fitle repom (includi
and title insurance, to the extent by

_ osure tepom surveyors' reports, and of
spplicable law, Grantor also will pay any court "o in add’ition t0.all other sums provided by hw

mb lnclude. w thout llmjtatlou, aowev:r subject to any limits under applicnble % Lender's attorneys’
' foos for bmln'u oy

K. NOTICES TO GR.’NTOR AND OTHER PARTIES, «ny notics undet his Mortgage bi;uuum; wiou: lmiaion eny

- - potics of default andnnynoﬁoeofnaletoﬂramor challb(inv ting be be sent )
be effective when actually delivered, or when deposited vith & Hm"""‘“'”" cmisht oourie:. or if
mailed, shnll be eﬁ'ect‘lve when d?fuited in the United S>3 mail first class, otrtified or registered
innirg ~7 this Morigage. Any

_postage
Rodress Tor nodcu under Ay Monguge by givlns nﬂnﬂe Sitten rotioe 10 the other pu ‘B:J
¢ the copies of totices of fo bo of my

nrmposeol'thenoceiuochmg & party's

which has priority over this Monigage shall be mt to bendcr 3 adurras, g shown near the beginni

* Mortgage. For notics purposes, Granior agrees to keep Londer informea at all * *uofcmwrtwmt
" MISCELLANEOUS PROVISIONS. The following miscelianeous provisions cte g yart of this Mortgage:

Amendments. This Mort together with any Related Documents, consiitai#; the antire understanding and
reesment of the parties asga:l8 %ﬁe guum set onh in this Moﬂga&e No a!t:mw of or amendment to this
ort ag shall be effective unless given in writing and sigued pasty Of parti;acught 1o be charged or

the alteration or
Annual Reports. If the is uwd for purposes other thm Grantor's sesidence, Gro=iar shall furnish to

request, a centified statement of net ma reoeived from tie Irapa!y
Gmtors%imuﬂmlyearmmchforman % ‘N atopm:i:‘pv
mean all hreeeipuﬁummehopenylmallmhexpendltmu oonnecuonwmthewaﬁwof

the Property.

. Applicable Law. This Mortgege has besn delivered fo Lender and acospted by Lender 1 the State of
iinols. This Morigage shall be governed hy and construed in accordance with the laws of the State of

lilinols.
on Headings. Caption headings in this Mongage are for convenience purposes only and are not to be

used 10 interpret of define the provisions of this Mortgage.

Merger. 'n:m shall be no r of the interest or estate created by this Mort with any other interest or
uta'tg in the peny a anm heid by or for thc beneﬁt of fznder in angr"c:plcity e'vlﬂsom the writien

consent of

Multiple Plrtla. All obligations of Grantor under this Mortgage shall be jo!nt and several, and al] references
1o Grantor shall mean each and every Gramtor, This means that each of the porsons s below is

responsible for all obilgatlom in this Mortgage,

Severabill If a court of compeient jurisdiction finds any provision of this Morigage to be invalid or
'ﬂnwm n or ci rcunjmnumch“fu::éd mderthn ulo%tnvalidor
e, n shal

unenforcezble a8 to :t‘:’y circums ﬁmdh}g rovisi

deemed to be modified to be withln the limits of wfomubl!i? or vnlidr ; however, § tfr. oﬁendlng provision
cannot be so modified, it shatl be stricken and all other provisio

remain valid and eaforceable.

Sueoomn and Aulgns. Subject to the iimitations stated in this Mortgnge on transter of.Cranior's

By

s of this ' Mortgage in s}l other

o4
;
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this Mol_'tgagfe shail be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownersg]: of the Property becomes vested in a n other than Grantor, Leander, without notice to Grantor
m%eadran with Grantor's successors with reference to this Morigage and the Indebtedness by wa of
f:d btednce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
cbtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemptlon. Grantor herch)inﬁeeleam and waives all rights and benefits of the
homestead exemption laws of the State of Illinois 8s to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed te have waived any rights under this Mort agc (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
pant of Lender in exercising any right aha}llﬁretate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage not constitute & waiver of or h;'n'cjudmo: the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealiry between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantot's ob)igatinns as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of sv<d consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where sucli consent is required.

EACH GRANTOR ACKNOW'E)>3GES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TEFMS,

GRANTOR:

v Rolid Yorne

Robert Yassan

Dorothy Y

INDIVIDUAL ACKNOWLEDG.‘:;.;ENT

STATE OF ILLINOIS )
)ss

COUNTY OF CO0K )

On this day before me, the undersigned Notary Public, personally appeared Robert Yagssan and Dorcth;: Yassan,
to me known to be the individuals described in and who executed the Mortgage, and acknowledged tuit they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under},mndc clal seal this 18TH day of DECEMBER _ , 19 96 ,
v Raesiding at CHICAGO

S 2 L IS,

By

Notary Public In and for the Suy 7 TLLINOTS QFFICIAL SEAL

KAREN EVANS
- J ' PUBLIC, STATE OF ILLINOIS
Wy commission axpires 4 /7 7/ o G ST L

LASER PRO, Reg. U.S. Pat

[1L-GO03 YASSAN2.LN] ‘ 9”97]806
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