UNOFFICIAL COPY

96971327

DEPT-01 RECORDING 435,

130003 TRAN 0892 12/28/%6 14126100
304845 'C%ﬁ!m\‘ ;EEI.JR‘?D&—QV 132

e C00K

THIS INSTRUMENT PRAFATED RV, RECORDING 969715437

REQUESTED 8Y, AND WHEN RECORDED MAIL

™

First Deposit Nutional Bank

c/o Mortguge Processing

P.0). Box 9120
Plevanion, CA M566 SPACE ABOVE THIS LINE FOR RECORDER'S UsE ONLY

:

T Gos32(1g1) 770 MORTGAGE

THIS MORTGAGE ("Mortgage™} is made on December 17, 1996 by EDITH WILLIAMS - THOMPSON AKA EDITH
WILLIAMS, UNMARRIED (*Borrower®) whose address is 22615 MISSION DRIVE, RICHTON PARK, {linois 60471, mul Fiest
Deposit National Bank, which is organized and existivg zpder the laws of the United States of America, and whose address i 298
Main Street, Tilton, NH 03276 (" Lender™). Barrower owen Lender the principal sum of Twenty Three Thousand Nine Hundred and
No/ 100 Dollars (U.5. $23,900.00) (the "Credit Limit™) as evidinee:! by Borrower's First Deposit National Bank Account Agreement
doted even date herewith ("Agreement™.  This Morigage scearss, 1o Lender: (a) the repayment of the debt evidenced by the
Agreement, with interest thereon, and all renewals, futire advancesy extensions and modifications of the Agreement; (b) the payment
of all ather sums, with interest thereon, advanced to proteet the secuzity ol this Mortgage: and (¢) the performmnce of Borrower's
covenants and agreements wnder this Mongage and the Agreemeni.  Fornia nurpose, Borrower irrevocably does hereby mortgage,
warrant, grant and convey (o Lender, the following described property Incitad in COOK County, St of [llinois which has the
address of 22615 MISSION DRIVE, RICHTON PARK. [Hinois 60471 (“Property Address”) and which is more particularly described
in Exhibit "A” attached hereto and made a part hereof,

TOGETHER WITH sl the improvements now or hereafter erected on the propec2 and all easements, appurienanives, and
fixtures now or hereafler a part of the property. Al replacements and additions shall also be vovered by this Monigage. AH of the
foregoing are hereinafter referred to as the "Property.”

Borrower anl Lender covenant and agree as fullows:

1. TITLE. Borrower warrants and covenants that Borrower has good and marketable title to the Property Gvtiias the right to grant
and convey the Property and that the Property is unencumbered, excep for encumbrances of record, Borrower will defend 1hile 1o
the Property aganst all claims and demands, subject 1o any encumbrances of record.

2. ADJUSTABLE MORTGAGE LOAN PROVISIONS. The Agreement contzins provisions which permit (n) increases aﬂ{%
decreases 1o the rate of interest provided in the Agreement on a monthly basis prior to the Conversion Date (as defined heeein) a
therealter; (b) increases and decreases to the rate of interest and payments of principal azd interest on a semi-annual basis; and
a limitation on incicases and deceenses to said interest rate and monthly payment amount. Reference is made to the Agreeent 8
a complete description of the variable rate terms of the indebtedness secured by this Mortgage. 3
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3. OPEN-END CREDIT. The Agreement provides that for the liest 10 years after the date of the Agreement, the vredit secured
by the Properly is an apen-end revolving line of credit. At the end of approximately 10 years from the dute of the Agreement (the
“Conversion Date™), any principal amounts owed and owtstanding under the Agreement will cotvert to an wdjustable rate, adjustable
paymenl, noa-revolving fully amaortizing § year term loan, as provided in the Agreement, with a maturity date of December 17, 2011.
All outstanding interest is due and payable go later thin the Conversion Date. The Mortgage will ¢continue to secure payment of all
sums due and pavable under the terms of the Agreement.  Borrower’s obligations under the Agreement shall be satistied, aund this
Mortgage shalt be released and a satistaction of mortgage shall be furnished to Borrower upon (i) receipt by Lender of a written
request from Borrower to close the First Deposit National Bank Account (the *Acvount™) evidenced by the Agreement; and (i)
payment in full of the indebtedness seenred hereby.

4. FUTURE ADVANCES, The lien of the Morrgage secures the existing indebtedness under the Agreement and any Tuture advanves
made under the Agreement or the Mortgage plus interest theron, attorneys’ fees and costs. AlL advances will have the same Tien
priotity us the advanes itially made under the Agreement. The uapaid balunce of the revolving line of credit under the Agreement
My af certain tmes be 2¢00; the interest of Lender herein will remmain in fult terce and effect ntwithstanding o 2ero balanee ot any
time.

§. RIDERS TO THIS MORTGAGE, 11 ove or more riders are ¢xecuted by Borrower and recorded together with tis Mongage,
the covenants and agreements ofeasi such rider shall be incorporated into sl shall amend wnd supplement the covenrs
agreements ol this Mortgage as if (e riderts) were a pan ol this Mortgage.  [Check applicable boxes)|

D Condominium/Plapned Unit Development Rider D 1-4 Family Rider

NOTICE: See the attached pages which acz incorporated herein by this reference into this Mortgage for
additional agreements, terms and ueovisions contadned in this Mortgage.

REQUEST FOR NOPICE OF DEFAULT
AND FORECLOSUREAMDER SUPERIOR
MORTGAGES OR DECCOS OF TRUST

Borrower and Lender request the holder of any mortgage, deed ol trust ar 2tier eiewtbrinces with o ten which has priority
over this Mortgage 1o give Natice to Lender, a Lender's address set Torth on page one of this Morigage of any Jdefault under the
superior encumbrance and of any sale or other forecioture action.
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7 IN WITNESS WHEREOF, Borrower has evcuted this Morigage.

’ - . O - S -
?\L_J—ﬂ-a--a (.../‘—3 T
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Borrower BDITH WILLIAMS-THOMPSON AKA ¥ Borrower
EQITH WILLIAMS

(gl
State of lilinois L’Cﬁ o County $5:

e il i -
I.Mﬁﬂ‘i%ﬁiﬁl&w&%%c ‘lﬁ t;\rl !}\r rf(m.nuwnrledﬁifu hm.b%zwa )Jl&’}_d th L
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1
persenally known to me to be thesare pcrsong) whose nattie(s) Ql subscribed to the loregoing inslqm anf] appeured before
me this day in person, and acknowledosd that 2 he _ sighed and delivered the said insteument as free
voluntan act, Tor the uses amd purposes Yaerein tct farth.

4

b \
Given under my hand and official seal, this_f_’_]j'.ny of ML . 199_9
L)
. /I
My Commission expires: :‘&Ai : Mﬁj

Nowry Public

3 OFFICIAL SEAL

4
 SHIRLEY M CICHON

: NOTARY puny g, STATE OF HLINCIS
) MY COMMISION Exmies 0212098

MMMAM

{itnois Morigage
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ADDITIONAL TERMS OF MORTGAGE

A, IMPOUND ACCOUNTS. So long as Borrower pays. prior to delingquency, all yearly taxes and assessments (ineluding
condeminium and planned unit development assessments, if any) which may atain priority over the Mortgage und ground rents on
the Property, if any, plus ali premiums for hazard insurance and mortgage inserance, if any, Lender waives the requirements of the
{following. Thercafter, unnl the Agreement is paid in fall, Borrower will pay to Lender when monthly payments are due under the
Agreement, a sum ("Funds®) for: (a) one-twellth yearly taxes and assessiments which may attain privrity over this Mortgage as a lien
on the Property; (b) one-twelfth yearly leaschold payments or ground rents on the Property, if any: (¢) ong-twelfih yearly hazard or
property insurance premiutns; (d) one-twelfth yearly Dood insurance premivims. if any, (©) one-twelfih yearly mortgage insurince
premiums, if any: and () any sums payable by Borrower to Lender, in liew of the payment of mortgage insurance premiums, These
items are called "Escrow ftems,” Lender may, at any time, cotlect and hold Funds in an amount not to exceed the maximum amount
allowed by law. Leader may estimade the amount of Funds due on the hasis of current data and rensonable estimutes of expenditures
of future Escrow lteme or otherwise in accordance with applicable law.

Lender may not charge Boroveer for holding and applying the Funds, annually analyzing the escrow account, or verilving the Escrow
ltems, unless Lender pays Borrewer interest on the Funds aml applicable law permits Lender to make such a charge.  However,
Lendzar may require Borrower 10 pay a one-time charge for an independlent real estate tax reporting service used by Lender in
connection with this loan, unless apph.zaole law provides otherwise. Unless applicable law tequires intesest to be paid, Lender is not
required to pay Borrower any interest or carnings on the Funds. Lender will give to Borrower, without cltarge, an annual accounting
of the Funds, showing credits and debity to e Funds and the pugpose for which each debit to the Funds was made,  The Funds are
pledged as additional securily for all sums secrired by this Mortgage.

If the amount of the Funds held by Lender at any tiies 1z not sufficient o pay the Escrow ltems when due, Lender may so notify
Borrower in wniting, and, in such ¢ase Borrower will pay. 22 Lender the amoune nceessary to make up the deficiency. Borrower will
make up the aeficiency in no more than twelve monthly payrcits, ot Lender's sole discretion,

Upon payment in full ol all sums and closing of the aceount secured b this Mortgage, Lender will prompuly refund to Borrower any
Funds held by Lender. If Lender acquires or sells the Property, Letdse onrior to the acquisition or sale of the Property, will apply
any Funds held by Lender at the time of acquisition or sale as a credit pgaiist the sums secured by this Morigage.

8. LIENS: PRESERVATION OF PROPERTY. Borrower will pertorm al) of fisobligations under any security agreement with
a lien which has priority over this Movtgage, including making payments when due, Sorrower will pay all taxes, assessments uand
other charges, fines and impositions aributable to the Property which may attain avriority over this Mortgage, and leaschold
payments, or ground rents, if any. Borrower will keep the Property in good condition and rerair and will not commit waste or permit
impairment or deterioration of the Property or use it in a destructive manner and shall comply with any lease provisions il this
Morigage is a leaschoid.  Borrower shall comply with all laws, ordinances, regulntions and reanirements of any governmental body
applicable to the Property. Lender may make or cause (o be made reasonable entries upon amd insprction of the Property, including,
without limitation. for the purpose of conducting environmental inspections and audits. 17 Borrower is-a Zeteult, or if any proceeding
is commenced which materially atfects Lender’s interest in the Property, or the Property is damaged, Leadie may witheat notice (o
or demand on Borrower make such appeatances, advance such sums, and take such actions as Lender deenisnecessary or advisable
o protect Lender's interest,  Any amounts which Lender advances on Borrower's hehialf will be added 10 Bosrower's indebtedness
and this Mongage shall Trom the date thereol secure the repayment of such advances with interest,

C. INSURANUCE, Borrower will maintain and pay for property damage and fllood (il required) insurance on the improvements now
cxisting or hereafter erected on the Property as required by the Agreement. I the event of foss, Borrower will give. prompt netice
to the insurance carrier and Lender.  Lender may make proot of loss if aot made promptly by Borrawer.  Unless Lender and
Borrower otherwise agree in writing, insurance proceeds will be applied o restore or repair the Property damaged if cconomically
feasible and Lender's securily is not Jessened,  |f the restoration or repair is not economically Teasible or Lender's security would
be lessened, the insurance proceeds will be applied to the sums seeured by this Mortgage, whether or not then duc, with any excess
paid to Borrower and such application will not extend vr postpone the due date of the monthly payments due under the Agreenment
or change the amount of the payments, 17 Borrower ahandons the Property, or does st answer within 30 days alter the date the
natice is given by Lender to Barrower that the inisurance carricr has offered to settle a claim, then Lender may ¢allect the insurance
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procgeds. Lender may use the proceeds to repaic or fextore the Property or 1o pay sums seeured by this Morigage, whether or not
the sums are then due and sich application will notextend or postpone the due date of the monthly payments due urder the Agreement
or change the amount of the payments. 1V Lender neyuires the Property, flerrower's right (o any insirance poqeies aiwd proceeds
resulting {rom damage to the Property prior 1o the acquisition will pass 10 Lender to the exient of the swins seeured by this Morigage
iminediately prior to the acquisition,

D. CONDEMNATION, The proceeds of ary award of claim tor damages, direet or consequentiul, in connection with any
condemnation or other Laking of any part of the Property, or lur conveyanee in liew of condemnation, are hereby assigned and will
be paid to Lender and will be applied w0 the sums secured by this Mortgage whether v not the suims gre then due nad such application
will not extend or postpone the due date of any pymeats under the Agreement. 1§ Borrower abmduns the Property, o does not
answer within 30 days atter the date notice is given by Lender w Borrower that the condemnor offers to make an award or seitle @
claim for damages, then Lender can colieet amd apply the progeeds, at its option, vither (o restore or repir the Property o to the
sums secured by this Mortgage, whether or notthe sums sre then due and such application will nor extend or pasipone the due date
ol any payments uraier<he Agreement.

E. DEFAULT: Borrowce sl be in default hereunder i Borrower falls to meet the repayment terms in the Ageeement or
Borrower's action or inaciion 2dvarsely affects the Property or Lemlee's rights in the Property, including, but not limited to:

() Tailure o maintain equirrd_insarance on the Property;

(by Borrower's transfer of e Pronerty:

{c) failure o maintain the Propecty, 2o use oF i in o destructive maanet;

() commission of wasie,

(¢ Tailure to pay taxes on the Property or otherwise ail to act and thereby cause u lien 1o be tlied against the Property that
is senior 10 this lien:

(D) death of all Borrawers:

(g) the Property is taken through eminemt domair;

thy a judgment is filed against Borrower and subject Boirower and the Property to action thaw adversely affects Lender's
interest,

(i) a prior lienhoider foregloses on the Property and as aesalr, Lender’s interest is adversely affected: or

() Borrower engages in fraud or material misrepresentation, fnsonnection with any phase of this home equity line of eredit.

{f Borrower is in default, Lender has all the remedies provided under the Agrezient and this Mortgage and by law, inchuding, without
limitation, terminating the Account, requiring Borrower to pay the entire outstand ' ng Eadance in one payment, charging Borrower any
fees related 10 the collection of the amount owing, and for protection of the Property including, withowt limitation, costs and expenses
incurred in connection with environmental inspections and audits or in enforeing the-tevsedies provided for in this Marigrge,

F.

I FORECLOSURE. In the event of a defanit, Lender may immediately commenceiureclosure proceedings agninst
the Property through judicial proceeding, pursuant to applicable Taw and proceed to sell the Property o tecause the same 1o be sold
in accordance with said statutes in a single parcel or in several parcels al Lender’s option.  Lender wili sy sale proceeds derived
trom a foreclosure sale, first, w all reasonable costs; then to swins secured by the Morigage: and then to <n<jzrsons legally entitled
(o it. "Costs” include sitorneys’ fees (including fees for altorneys employed by us of our agems), Morigagee s fees, expenses of
attempled collection, protecting the Property, including, without limitation, costs and expenses incurred in cotmection with
environmental inspections 2nd audits, providing insurable litle (o a purchaser. and other expenses Lender incurs (o enforce its rights
under the Agreement or the Mortgage. ' Lender has not acted under this section, Lerder may be required o advance funds (o cover

Borrower's transactions even if Boerower is in delaull,

by BORROWER'S RIGHT 1O REINSTATE. Notwithstanding Lender's aceeleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Moerigage discontinued within ninety
(90) days Tollowing the service of a summons on Borrower if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, and the Agreement which it secures including all advances, had no aceeleration occurred; (b Borrower cures all
breaches of any other covenanis or agreements of Borrower contained ini this Murtgage. (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's

SEQ4HH

liinols Mortgage

Oxctaber 25, 1996

g

v

99

Page 8§




UNOFFICIAL COPY




L UNOFFICIAL COPY

3
f) \ .
emedies as provided in Paragraph E hereof, including. but not limited (o, ressoniable atorneys’ fees: and () Borrower takes wich
<action as Lender may reasonably require to assure that the lien of this Mongage, Lender’s interest in the Propenty and Borrovier's
obligmion to pay the sums secured by this Mortgage shall continue unimpaired.  Upon such puyment and cure by Borrower, this
7 Mortgage and the obligations secured hereby shall remain in il force wnd effect as if o acceleration had ecurred, However, i
4 right 10 reinstate may only be exercised by Borrower onee every five years and shall ot apply in the case of acceleration under
EParagraph L.

G, LIEN ON RENTS, To the extent atlowed uider applicable law, as additional security hiereunder, Borrower hereby grins
lo Lender a lien on the rents of the Property. provided that prior to acceleration of the Mottgage or abanduiment al the Property,
Borrower can collect and retain such rents as they become due and payable. Upon acevleration of the Mortgage ar abandonment of
the Property, Lender, in person, by agent or by judicially appointed ceceiver will be entitled to enter upon, take possession of ind
manage the Property and 1o collect the rents of the Property including those past due. Al rents collecied by Lender of the receiver
will be upplice fiest 25 payment of the costs of management of the Property and callection of rems, including, but nor Yimited 1o,
receiver's fees, any preminm on receiver’s bonds and remvonable auornieys’ fees, and then 1o the sums seeured by this Martgage,
Lender and the receiver gre Sinhie o account only for thuse rents actually received.

H. SUCCESSORS AND ANSGLGNS BOUND: JOINT AND SEVERAL LIABILITY. The covenants and agrecments of this
Mortgage shall bind and benefic zne Smecessors and assigns of Leader and Borrower, subject to the provistons of Paragraph K.
Borrower's covenants and agreemenis shall be jont and several.  Any Borrower who co-signy this Morigage but does not execute
the Agreement: () is co-sigring this Mortsags only 1o mortgage and warrant sueh Boreower's interest in the Property under the lerine
of this Mongage; (b) s not personally obligited 1o pay the sums seeured by this Mortgage; and i) ogrees (it Lender and any other
Butrower may agree to extend, modify, forbea orimake mry accommodations: with regand 1o the terms of this Mortgage ot the
Agreement without thin Borrower's conset.

L NOTICES, Except as required by applicable Jav notices to Lender o2 Harrower shal) be given in the manser provided in
the Agreement.

J. GOYERNING LAY, SEVERABILITY, Subject to pringiples governing choice of taw, this Morigage is made pursaun
10, and shall be construcd and governed by, the laws of the Usidted Stree applicable 1o national banks, and, wheee ne such fedenl
{aws or regulations apply, by the laws of the State of New Hunpshire, i she i rem rights, cemedies and procedures of the state
in which the Property is located and by the rules and regulations promedgites Dsereunder, 3 uny puragraph, clause or provision of
this Morigage or the Agreement of any other vbligation secured by this Mortgage Zs vanstrued or interpreind by n court uf comnpetent
jurisdiction to be void, invalid or unenforceable, such decision shall affect only those saragruphs, clauses or provisiens so conatrued
or interpreted and shadf not affect the cemaining puragraphs, clauses and peovisioar of this Mortgage or the Agreement ar ather
obligations secured by this Mortgage,

K. ‘TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERENT IN BORRODAWER. I )l or any part of the
Property or any interest {n 1t v sold or transferved (or if w benellclul interest in Borrawer Iy soid o trunsferred amd Borrower
Is not a natura) person) without Lendee's prior wrltten consent, Lender may, at its optlon, requice immediate puyment in full
nf ull sums secured by this Mortgage. However, this option shull nut be exerclsed by Lender i€ exercise is prohiblted by federal
law as of the date of this Mortgage, §f Lender exercises thix optlon, Lender shatl give Borrower notice »f nceclorution, The
notice shuil provide u perlod of net less thun 30 duys frum the date the notice Is delivered or miatled withay which Borrower

must pay all sums secured by this Mortgage. I Borrower fally to puy these sums prior to the expiration of this perlod, Lender @
muy invoke uny remedles permitted by this Mortgage without further notice or demund on Borrower, b}

Y
L. HAZARDOUS SUBSTANCES, Borrower witl oot cause or permit the presence, use, disposal, storage, or release of any !,;

Hazardous Substances un ot in the Property.  Borrower shafl not do, nor allow anyone ¢lse 1o do, anything affecting the Property
that is in violation of any Enviroumemtal Law; notwithstanding foresecing the presence, use, ar storage on the Property results {rom
stall quantities of Hazardous Substances thas are genetally recognized to be appropriate to normal residentind wses and to mainienance
of the Property. Borrower shafl promptly give Lender writien notice of any investigation, clalm, demand, lawsuit or other action
by any governmental or regulatory ugeney of private party invotving the Property and any Huzardous Substunce or Environmental
Law of which Borrower has actunl knowledge. 1 Borrower icarns, or is notitied by any governmental or regulatory authorlty, thit
any removal o other remediation of any Huzardous Substance affecting the Property is necessary, Borrawer shall prompily ake pfl
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/ necessary remedial actions in accordance with Environmental Law. As used herein, "Hazardous Substances™ are those substances

i defined as toxic or hazardous substances by Environmental Law atd the following substances: gasoline, kerosene, other flammable
F or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
5 radwactive materials: and "Environmental Law™ means federat laws and laws of the jurisdivtion where the Property is located that
l, relate to health, safely or environmental protection.

M INJURY TO PROPERTY. All causes of action of Borrower, whether acerued before or alter the date of the Morigage,
7 for damage of injury to the Property described in the Mortgage or uny part hereol, or in connrection with the transietion financed in
whole or (v pant by the funds loaned o Borrower by Lender, or in connection with or affecting the Property or any part thereof,
including causes of pction arising 1ot or comract and ¢auses of action for (raud or concealment of material fact are, at Lender’s
option, assigned to Lender, and the proceeds thereof shall be paid to Lender who, after deducting therefrom alt ins expenses, including
reasonable aftorneys’ fees, may apply such proceetds o the sums secured by the Mortgage or (o any deficiency under the Mortgage
or release any mene: s o received by it or any part thereof, as Lender may elect. Lender may, atits option, appear in and prosecule
in its own pame any acren or proceeding to entoree any such canse of action and may make any compromise or settlement thereol.
Borrower agrees to exeedie such further assigamenis and other instruments us from time to lime may be necessary to elfectunte the
foregoing provisions and =i Lender shall request.

N. FEES. Lender, or tts sucerasors and assigns, may charge and Borrawer agrees to pay a reasonable refease Tee for gach full
or partial release of the Mortguge togrther with any fees or charges assessed for recording each such full or partial release if permitied
under applicable law at the time of any refeive. Lender may charge Borrower a reasonghle fee for any servives rendered 10 Borrower
ot on Borrower's behalf pursuant to the Morgage or the Agreement to the extent permitted under applicable law. Any wuch charge
shall be securedt by 1he Mortgage, and Borrower agrees to pay the same upen demand, together with interest thereon {rom the dite
of such charges at the rale payable from rime te-are on outstanding principai under the Agreement.

0. QFFSETS, Noindebiedness secured by this iegage shatl be deemed to be offset or to be offset or compensated by all
or part of any claim, cause of action, or counterclaim, whelner Yaidated or unliquidated, which Borrower now or hereafier mny huve
or may cluim to have against Lender.

P. WAIVER OF HOMESTEAD. Borrower hereby waives ol riphus of homesiend exemption in the Property.

Q. SEVERABILITY. Any provision of this Martgage which is pronibitzd or unenforceahle shal) e ineftective 1o the extent
of such prohibitien to such unentorceability without invalidating the rettining (o visions thereof.
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EXHIBIT “A”

Lot 87 in Burnside's Lakewcod Estates, a Subdivinion of thae Worth 33 fest of
the East 1/2 of the Southeast 1/4 and part of the East 1/2 of the Northeast

1/4 of Section 31, Township 13 North, Range 13, East of the Third Principal
Msridian, in Cook County, lllinecis.

Poyw. tayg T 0 3i.33 - 285~
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