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tORTGAGE

THIS MORTGAGE IS 'MADE THIS AUGUST 27, 19¢8, Latwean MICHAEL J DAY and GAIL § DAY, HIS WIFE,
AS JOINT TENANTS, whoae addresa (s 519 LOMBARD _30UTH, OAK PARK, IL 80304 (referred to below as
“Grantar"); and BANK ONE, CHICAGO, NA, whose addrcer iz 311 §. ARLINGTON HEINHTS RD., ARLINGTON
HEIGHTS, IL 80008 (refarred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantar moiigagss, warrants, and conveys to Lender all ol
Grantor's fight, title, and interest in and ta the tollowing dpscribed (0wl properly, together with all existing or
subsuyuently erected ar affixad buildings, Improvements and fixtures; ” !mprovamants (os definad helow); all
tanant sacurity deposits, utility deposits and all proceeds (inciuding withcut limitation pramium rofunda} of each
policy of insurance relating to any of the Improvemants, the Patannal Properiy-or tho Real Propartly, ull rants,
issuey, profits, revenuss, royaitias or other bonolits of tha improvoments, the ersonal Proparty ot the Raeol
Property; all pasemants, rights of way, and appurtenances; all water, wator rights, warc:courses and ditch rights
{lncluding stock in utilities with ditch or irrigation rights); and all other rights, royaltien, ard nrofits rolating (o the
real property, including without limitation all minerais. oit, gas, geothermal and mmilar mattirs, looated in CQOK
County, State of lllinals (tha “Real Property™):

SEE ATTACHED .

The Real Property or its addrass Is commonly known as 518 LOMBARD SOUTH, QAK PARK, IL 60304, Tha
Real Property tax identitication number is 18-17-103.029,

Grantor presently assigns to Lender sl of Grantor's right. titls, and interas! in and to all lansos of the Propeny
and all Rants from the Property. In addition, Grantor grants ta Lender n Uniform Commarcial Codne security
Interast in the Personal Property and Rents.

DEFINITIONS. The tollowing wards shall have the following meanings when used in this Murigage. Terms not
otherwise detined in this Mortgage shall have the meaninygs attributed to such tormg in the Uniform Commaercial
Code. All referancas to doliar amounts shall mean amounts in lawful woney of the Unitad Statas of Amatica.

Cradit Agraement. Tha wards “Cradit Apraement™ mean the revolving lino ol credit agraament dnted Auguat
27. 1998, betwseen Lender and Grantor with a maximum oredit limit of ¢21,760.00, toguther with all
renewals of. extensions of, medifications of. rafinansings of, consolidations of, and substitutions for tha
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Credit Agreamant. The maturity date of the obligations securad by this Mortgage is August 27, 2011, The
intarast rate under the Cradit Agreemeant is a variable interest rate based upon an index. Tho index currentty
is 8.250% par annum. The interest rate 1o he applied ta the outstanding account balance shall be ot & rate
2.800 percentage points above the index, subjac! however to the following maximum rate. Under no
gitcumstances shall the intarest rate be more than the fesger of 19.800% per annum or the maximum rate

allowad hy applicable law.

Existing Indebtednasa. The wards "Existing Indebtedness” mean the indebtedness dascribed below in the
Existing ndebtedness section of this Mortgaga.

Grantor. The word "Grantor” means MICHAEL J DAY and GAIL 8 DAY. The Grentor is the mortgagor
under this Mortgage.

Guarantor. _7na word "Guarantor” means and includas without limitation, each snd al! of the guarantars,
sureties, and accommodation parties in connection with the indsbtedness.

Indsbtednass. The wotd “Indebtadness” means all principal and interast payahle under the Cred!t
Agreement ant ziy. amounts expendad or advancad by Lender to discharge obligations of Grantor or
expenses incurred by Lendar to entorce obligations of Grantor undaer this Mortgage, togethor with interast on
such amounts as provided in this Mortgage. Specifically, without fimitation, this Mortgage cecurss a
revolving line of credit and cnal! secure not only the amount which Lender has presently advanced to Grantor
under the Credit Apreemant, tut g'za any futurs amaunts which Lander may advance to Grantor under tho
Credit Agraemant within twaenty (20'-;ears from the date of this Mortgagse to the same extent as If such
future advance were mude as of the dats of the exscution of this Mortgage. The ravalving line of credit
oblipates Lender to make advances to (runtor so long as Grantor complies with all the terms af the Credit
Agreemant and Related Dacuments. Such-arivances may be made, repaid, and remade from time to time,
subject to the limisation that the total outstunding balance owing at any ane time, not including finance
charges on such balance at a fixed or variable _rata or sum as provided in the Credit Agresment, any
temporary ovarages, other charges, and any amoun's e:pendad or advanced as provided In this paragraph,
shaill not saceed the Credit Limit as provided In the Cradi2 Agreement. It is the Intention of Grantor and
Lender that this Mortgage secures the baiance cutstanding under the Cradit Agreement from time to time
from zero up to the Credit Limit as provided above and any in*.rmedlate balance.

Mortgage. The word "Mortgage" means thia Mortgage betwesn Grantor and Lender, and includes without
limitation &l assignments and security interaest provisions relating to hz-Sersonal Property and Rents. At no
time shall the principal amount of Indebtedness secured hy the Mortpayr. rot including sums advanced to
protect tha security of the Mortgage, exceed the Credit Limit of $21,760.00

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hareafter awned by Grantor, and now or horealter sceched or atfixed to, or
tocated on, the Real Property: togather with ali accessions, parts, and additions to. il caplacements of, and
all substitutions for, any of such property; and together with all proceads (inciudirig without limitation el
insurance procesds and retunds of premiumsg) from any sale or other disposition of the Fruperty.

Property. Tha word "Property” means coliectively the Real Property and the Personal Propaity.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRGPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE (8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXYENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amé:untﬁ‘ sggured by this Martgage as they bacome due, and shall strictly parform all of Grantor's obligotiuns
undar this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas thut Grantot’s ponsession and uga of
the Praparty shalt be governad by the fallowing provisions:

Possausion and Use. Until in datault, Grantar may tomain in possession and contral of and oparate snd
manage the Roal Proparty and collact the Rants.

Duty to Maintain. Grantor shall maintain the Property in good conditign and promptly petiorm all repairs,
replacemants, and maintoanance nucessary L0 rasurve s valuoe,

Nulsance, Waste. Grantor shall not cause, conduct of parmit any nuisance nut commit, parmit, or suffer any
sttipping of or wasta on or ta the Property or any pottion of the Property. Without limiting the generality o!
the oregomP. Grantor will not ramove, OF grant to any other party the right to removae, any timbar, minarals
including o)l and gas), soil, gravel or rock products without the prior weritten consent of Lander.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, daclare immadiatuly due and payable all sums
gecured hy this Martgage upon the sale or transtar, withoul the Lender's prior written consant, of all or any pert
of the Real Propurty, of any interast in the Resl Proparty. A “sals ot translor” means the convayance of Real
Property or any.fight, titie ar interest therein, whether legal. benaticial or equitabie; whether voluntary or
involuntary; whathar by outright sala, deed. installmant sale contract, lund contract, contract for duad, loasahold
intarest with a term arartar than thres {3) years, iease-option contract, ot by sale, assignmant, or transler of any
veneficial interest in o/ te any land trust holding title to tha Renl Property, or by any other method of conveyance
of Real Property interasi_1¥ any Grontor i8 & corporation, partnership or limitad liability company, "sals or
transfor® also includes any change in ownarship ot more than twenty-five porcent (26%; ot the voting stock,
partnarship intarests or limited liapility company intarests, ns tho cass may be, of Grantar. Howaver, this option
shalf not ba axercisad by Lender it sush. exarcise is prohibited by tederal faw or by iltinois law. '

L"AXES AND LIENS. The following provisions ralating 1o the texos and llens on the Proparty are a part ot this
artgage.
Payment. Grantor sha)l pay when dus tand in ail avents priar to definquency) all taxes, payroll taxos, spacial

tax09, ASsessMAnts, watar charges and =uvar service charges lavied against or on account ot the Property,
and shall pay when due aii claims tor wory #ane on of for sarvices rendered or material furnished to the
Property. Grantar shall mantain the Property iree of all liens having priority over or oqual to the interost of

Lendar under this Mortgage, except tor the lien ol u:es and asaessmonts not dua.

KﬂHOlPERTY DAMAGE INSURANCE. The following piovisions ralating to insuring the Property are a part of this
ortyage.

Maintenance of Insurance. Grantor shail procure aid rmaintain policies of lire insurance with standerd
extended coverags endorsaments on & replacemant <opiis for the full Insurable value covering ali
improvements on the Real Proparty in an amount sutficlerit 10 avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Tolicies shail be written by such Ingurance
companies and in such torm os may be reasonably acceptable 1o tender. Grantor shall dellver to Lender
certificates of coverage from each insurar containing 8 stipulatian that coverage wil not be cancelisd or
diminished without & minimum of ten (10) days' prior written noties to Lander and not containing any
disclaimar of the insurer's linbility for failure to give such notice. Each nisurance policy also shali include &n
endorsamant gmvndmg that covarage in favar of Lendar will not be impaizedin any way by any uct, omission
or default of Grantar or any other gefson. Should the Real Proparty at &1y tiine become loceted in an aros
designated by the Director of the Federal Emorgency Management Agency ai's apecial Hood harard ares,
Grantor agroes to obtain and maintain Faderal Flood Insurance, to the exteni-such insurance is required by
Lender and is or bacomes available, far the torm of the lean and for tho full unpald principal balance of the
foan, of the maximum fimit of covarage that is available, whichever is lasy.

Application of Proceeds. Grantar shait pramptly notity Lender of anby loss or damage tn'Ln.a Property, Lender
may make proof of loss if Grantor fails 10 do so within fifteen (15) days of tho casual’y., Whether or not
Lender's security is impaired, Lender may, at_its election, apply the proceeds to the feduction of the
Indebledness, payment ot any lien affacting the Proparty, or tha restoration and repair of the Froperty. '

EXPENDITURES BY LENDER. If G.antor fails to compiar with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as reguirad below, or it any action or Erocae n% is
commenced that would materially affect Lender's interests in the Property, Lender on Gtantar's behalf may, but
shall not be required to, take any action that Lender desms appropriate, Any amount that Lender expends In 80
doing will bear interest at the rate provided for in the Cradit Agreament from the date incurred ar paid by Lencer
to the date of rapayment by Grantor. All such expenses, at Lander's option, will (a} be payable on demand, (b}
be addad to the batance of the credit line snd be apportioned among and be payabie with any ingtalimant
payments to become due during either (il the term of any applicable insurance palicy, or i) ths remaining term
of the Cradit Agreement, or {c) be treated as & balicon payment which will be due and payabie at the Credit
Agreament's maturity. This Mortgage also will sacure psyment of these amounts. Tha rights provided for in
this paragraph shall be in addition 1o any other rights or any remedies to which Lender may bo entitied on
accaunt of the default. Any such action by Lender shall not be construed as curing the deinuit so as to bar
Lender from any romedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (al Grantor holds good and markotable title of record to the Rea! Property In
fee simple, free and clear of afl liens and encumbrances other than those set forth in the Real Froperty
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description of in tha Existing Indebtedness saction beiow oc in any ttlo insurence policy. title report, or fina!
titio opinion issund in favor of, and accepted by, Landor in connegtion with this Mortgage, and (b) Grantor
has the full right, powar, and authority to executs and dativar this Mortgage to Lendar.

Dafense of Title. Subject 1o the axception in the paragraph abave, Grantor warrants and will fotever deltend
the title to tha Property against the Jawiul claims af all persony.

No Qther Liens. Grantor will not, without the phor written consent of Lonrer, crente, place. or parmit to be
craated or placed, or through any Act or failure 10 act, acquiesce in the placing of, or allow 1o remain, any
mnrtgage, voluntary o involuntary hen, whethar statutory. constitutional or contractunl texcept for a llen for
ad valnrem taxes on the Real Property which are not delinquentl, security intorgat, sncumbrance or cherge,
againgt or covenng the Property, or any part thereof, othoer than as parmitted harain, rogardiess if same are
expragaly of otherwise subordinate to the lion or security intarest created in thie Mortgnge, and should any
of the foregoing bacome attached hsrealtar in any mannor to any part of the Property without tho prior
wrilten consent of Lander, Grantor will cause the sama to be promptiy discharged and releaned,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtadnuss (the “Existing
Indebtednass”) <rt a part of this Mortgage,

Existing Llen. The lien of this Mor!gaFQ sacurinq_ tha Indabtodness may be secondary and infarior to the lien
gacuring poayraesi ol an esisting obligation. Tho existing obligation has a current principal balance of
approximately $173,304.00. Grontor exprossly covenants and ngrees 1o poy, of aue to the paymant of, the
Exisling Indebtecress. and 10 prevent any dninult on such indobtednass, any dotoult undor tho instrumonts
aviclancing such indotiiadnaess, or any default under any socurity dacuments for such indabtodnanss.

FULL PERFORMANCE. if Greitar pays afi the indabtodnoss when due, tarminatos tha Cradit Agrosmant, and
atharwise performs all the chipetions impoesed upon Grantor under thin Mormnqn. Londor shall executy nnd
daliver to C?ramor n suitable scostaction of this Moertgage and suitabia atatemonts ol termination of any financing
statement on file avidancing Lender's gacyrity intarest in the Ronts and thy Pacsona! Proparty. Grantor will pay,
it parmittad by applicable law, any trasuneble termination fes as determinad hy Londer Irom time ta time. 17
howaever, payment js made by Grantor. Jviathar valuntarily ot otherwiso, or by gubtantor or by eny third party,
on the Indebtednoss ancl theroafier Lancar is forced to ramit the amount of that payment (n} to Grantar’s trustoe
in bankruptcy or to any similar pargon unce uny federal or wtate bankruptey Inw or taw for the rello! of debtors,
by by reason af Any judgment, decrse prceadr of sy court or administrative body having judsdiction pyie
Lendet or any of Lander's praparty, or (¢} by 'er4cn of any settiement or comprise 6! any ¢lalm made by Lender
with any ciaimant lincluding withaut Himitation Cruntor), tha Indabludnosa shall bo considerad unpaid for the
purposa of enforcement ol this Morigage nnd this Mrrigage shall continua to be attective or shall be rainstatad,
as the case may be, notwithstanding any cancoliation of this Mortgage ar of any note or othor instrumant or
agraemant avidancing the Indebtedness and the Propariy will continun 1o Kocuro the amount rupaid ar recovared
10 the same extent as if that amount nover had heen originelly received by Lendar, und Grantor ahall be bound
by any judgment, decrae. order, sattiament or compromise <#ia’ing 1o the intdeltadnose or 10 thin Mortgage.

DEFAULY. Each of the tollowing. at the oplion of Lendor./s'all constitute sn event ol defnuit {"Evem of
Dofault”) under this Mortgage: [a) Grantor commits lraud or minkes o matorinl misrepragantation at any time in
cannection with the Credit Agreamant. This can intlude, tor exaripln, » talse statemant nbout Grantor's incomo,
assots, iabilities, or any othar aspects of Grantor's linancinl concdition. (B Grantor doos not meot the repayment
terms of the Cradit Agrapmont, {c) Grantoi's action or inaction ndvaesriy attacta the collatecal far the Cradit
Agreement or Lender's rights in the coliateral. This can include, tor oxsmple, faliure to mantain requlred
insurance, waste pf destructivy use ol the dwelling, tmlure 1o pay toxes, acari-o! any ar oll persons liablo on the
Cradit Agreamant, fransfor ol title or salo of tho dweiling, creation of b lign. o the dwolling without Landar'y
permigsion, Juracliosurs by the holdor of Anothar lien, or tho use of funds or the dwalling for prohiblled putposss.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event ot Deisult und at any time theroafter,
Lender, at its option, may exofciso any ong or more of the following rights und remedias, 'n sddltion to any other
rights of remadies provided by law:
Accelerate Indebtadness. Lender shall have tho right n! its option without notice to Sirzntor to daclare the
entire Indebtedness immediataly duo and payable, inciuding any prapayment panaily wriel Grantor would be
roquirad to pay.
UCC Remedies. With respact to all or any part of tho Porsonal Property, Lando! shait have «ll the rights and
ramadias of & secured pwly under tha Unttorm Commiorcial Code.
Judicial Foroclosure. Lender may obtain a judicial dectaa foraciosing Grantor’s interast in all pr any part ol
tha Property.

Deficiancy Judgment. | permitted bt applicoble lew, Lendor mnr obtain a judgment for any deficiency
ramaining in the indebtedness due to Lender after application of all amounts racalved {ram the axercise of
1@ rights provided in this section, L
Other Remedies. Lander shaii have all othor rights and remadios provided in this Morigage or the Credit &
Agroemant or available at law of in equity. [

Attornays' Fees; Expenses. In the event of forectosurs of this Mortgage, Lender ahall be antitled to recover ;i
:rom'Granmr attorneys’ fess and actual disbursaments necesserily incutrad by Lender in pursuing such g3
araciosure, en

MISCELLANEOUS PROVISIONS. o
Applicable Law. This Martgage has been deliversd 10 Lender and accepted by Lender in the 8tate of Ikinols,
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This Mortgage shall he governsd by and construed In accordance with the laws of the State of lllinois.

Time Is of the Essance. Time is of the essence in the parformance of this Mortgage.

Whaiver of Homestaad Exemption. Grantor hereby raleases and waives ull rights and benefits ot the
homastead exemption laws of the Stata of |llinois as to all Indebtadness secured by this Mortpage.

lrgidmm ¥

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

IND/VIDUAL ACKNOWLEDGMENT

stateor _ |L(ive :

COUNTY OF _ o f )

—————

On this day before me, the undersigned Notary Public, personzil,” appeared MICHAEL J DAY and GAIL 8 DAY,
1o me known to ba the individuals described in and who exaecutir-the Martgagas, and acknowledgea that they
signed the Mortgage as their tree and voiuntary aci and desd, f’tr the usex and purposes tharein mentionad.

k 1

Given under my hand and official seal this __'f__?_ o dayof P i 19 2.

;j_’_\,kx(,) b L\ué‘tl e . Ruldln; " .___<“i‘,"i':!~'

Notary Public in aaﬂ& ﬂ'lo‘s{‘Iﬂ‘ ot :r; {'h'@_ - ‘L'A:AA.A tranmaa
>

_ “OFr e fALY D

My commission expires ‘__,__-_f_l B ST 4 '
(RTINS N (VTR I T W Hlisnots B

4 My Commagign Eapigs IUI’S TP gy o

YYV vy v oy o uyons HIGAT

LASER PRO, Reg. U.S. Pat. & T.M. Oif,, Ver. 3.20b {c) 1998 CF| ProServices, Inc. All rights resarved.
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Pile ACO90L83 - Legal Addandum

LEGAL: LOT 313 IN THE HIGHLANDS, A BUBDIVISION OF THE EAST 1,2 OF
THE NORTHWEST 1,4 OF THE NORTHWEST 1/4 OF SECTION {7,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

ADDRESS: 519 5 LOMBARD
GAK PARK,IL 80304

PIN: 16§-17-103-029-00Q0
DAY /4710003842

Recaived Tige A 19 1:{7PK Brint Time Aug 19 1 18PM
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