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THIS MORTGAGE ("Secu:itv Instrument”) is given on OCTCOBER 1BTH, 1996 . The morgagor is

§37.550

420
547

KRZYSZTOF GWOZDZ, AND UARIA GWOEZDZ, HUSBAND AND WIFE AND MIRZK W GACA, AN UNMPRRIED—"

PERSON
{("Borrower"). This Security Instrumeiicis given toXMIRMERCCIX PEOBRINX

MORTGAGE SQUAKRL -
¥ '
which is organized and existing under the lawz-0f~ UNITED STATES OF AMERTCA . and whose
addrass is 1112 §. WASHINGTON ST., WAPERVILLE, IL 60540

("Lender"). Borrower owes Lender the principal sum of

TWC HUNDRED THOUSAND AND NO/100

Dollars (US. 8 200,006.00 J.

This debt is evidenced by Borrower's note dated the same cate as this Security Instrument ("Note”), which provides
for monthly payments, with the full debt, if not paid earlier, due und payable on NOVEMBER 1, 2003

This Security Instrument secures to Lender: (a} the repayment of«hr: debt evidenced by the Note, with interest, and
all ranewals, extensions and modifications of the Note; (b) the payment-cf all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; ard (¢} the performance of Borrowsr's
covenants and agreements under this Security Instrument and the Note. “~ur this purpose, Borrower oues hereby
mortgage, grant and convey to Lender the following described property locatsd in ~ COCOK County,
thinois;

LOT 264 IN ARTHUR T. MCINTQSH AND COMPANY'S FIRST ADDITION TO (GLENVIEW COUNTRYSIDE,
BEING A SUBDIVISION OF (ARTS PF SECTOPMS 32 AND 33, TOWNSHIP 42 NOURTH, RANGE 12,

EAST OF THE THIRD PRINCIPLE MERIDIAN, IN COOK COUNTY, ILLINOIS

LAWYERS TITLE INSURARCE CORPORATION

LSGTLEIE

P.I.N.#: 04-33-302-008

which has the address of 703 PFINGSTEN GLENVIEW
[Street] {City]
Jilinois 60025-000

{Zip Code} {"Property Address"), wl/ G /{/ 6' /_/ 67
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable ta
# 5 the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any.
Borrowsr shall pay these obligations in the manner provided in paragraph 2, or if not paid ir: that manner, Borrower
_ “shall pay them on time directly to the parson owed payment. Borrower shall promptly furnish to Lender all natices of
i _yamounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
¢ "1to Lender receipts evidencing the payments,
3

+  Baorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
" agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemant of the lien; or (¢) secures from the hoider of the lien an agreemsnt satisfactory to
Lender subordinating the lien o this Security instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument, {.ender may give Borrower a notice identifying the fier.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ¢ Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Praperty insureu against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including flcods or flooding, tor which the Lender requires insurance. This insurance shall be maintained in
the amounts and for thz prriods that Lender requires. The insurance carrier providing the insurance shatl be chosen
by Borrower subject to Lender's approval which shalt not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lenuer may, al Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewsals Lnall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the priicies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and :enewa) notices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may ri2ke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree n-writing, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, if the restoration or supair is economically feasible and Lender's security is not
fessened. If the restoration or repair is not economically feasible or Lender's security would be lassened, the
insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Prepsrty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seftle a claim, «bén Lender may collect the insurance proceeds.
Lender may use the praceeds to repair or reslure the Property of tw zay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any applicatior: =i oroceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraptic 17ard 2 or change the amount of the
payments. f under paragraph 21 the Property is acquired by Lender, Borrower's tighit to any insurance policies and
proceeds resulting from damages to the Propenty prior to the acquisition shall pass to Lender to the extent ot the
sums secured by this Security Insirument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bortower'a Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal iesidence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property ac Brrrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided &
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith (&
determination, preciudes forteiture of the Borrower's interest in the Property or other material impairment of the fien
created by this Security Instrument or Lender's security interest. Borrawer shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to &3
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not I
limited to,

1041 1/95 page 3 of 7 .
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- i;\tarest. Lender shall not be required to commence proceedings against any successor in interast or refuse to extend
$me for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

hny right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

' 12, Successors and Assigns Bound; Joint and Severa! Llability; Co-signers. The covenants and
fv}egreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
“subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is ca-signing this Security
instrument only 1o mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b} is not perscnally obligated to pay the sums secured by this Security instrument; and {c} agrees that
Lender and any other Borrower may agree to extend, madify, forbear or make any accommodations with regard to the
terms of this Security Instrument ar the Note without that Borrower’s consent,

13. Loan Chares. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thut{=2w is finally interpreted so that the interest or other ioan charges collected or to be collected in
connection with theio2n exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the-charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted lirme vt he refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nete or by inaking a direct payment to Borrower. | a refund reduces principal, the raductian
will be treated as a partial prepaynient without any prepayment charge under the Note.

14. Notices. Any notice to Borrmwser provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless appiable law requires use of another method. The notice shall be directed to the
Property Address or any ather address Boriowsr designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address staicd herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security instruineni shal) be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the eventthaiany provision or clause of this Security Instrument or the
Note confiicts with applicable faw, such conflict shall not aftect Gther provisions of this Security Instrument or the Note
which can be given effect withaut the conflicting provisian. Tovtis end the provisions of this Security Instrument and
the Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy 4 the Note and of this Security Instrument.

17. Transfer of the Property or a Bensficial Interest in Borrower. if-all or any part of the Property or any
interest in it sold or transtetred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, roguire immediate payment in full of
alt sums secured by this Security Instrument. However, this option shall not be exervised by Lender if axercise is
prohibited by federal law as of the date of this Security instrument.

e AT

-A-.i--p- [

If Lender exercises this option, Lender shall give Borrower natice of acceleration. Tie Dotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which 8urrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the oxplration of this period,
Lender may invoke any remedies permitted by this Security Instrument withaut further notice or denard on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the sattier of: () 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Security instrument. Those conditions

| are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurrec in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

‘ Property and
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[Check applicable box(es)]

Adjustable Rate Rider Condaminium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider ﬁ Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider

VA Rider Cther({s) [specify]

BY SIGNING BELOW, Borrower accep!s and agrees to the terms and covenants contained in this Security
Instrument and in any-ir'cr(s) executed by Borrower and recorded with it.
Witnesses; /, . /

/éﬂ& 1,2_),27 (Seal) (Sea))

GROZDZ ™ T T .Borrower -Borrower

ey _ (Seal)
T -poriower -Borrower

(Seal) o ‘ o __ (Sea)
-Borrower ~ 7 T -Borrower

R
STATE OF ILLINOIS, Cook, County s8:
L =he O nder < .UJ . & Notary Public in and for zaid county and state do hereby certify

that KRZYSZTOF GWOZDZ AND MARIA GWOZDZ, HUSBAND AND WIFE AND MIREK W GACA, AN UNMARRIED
PERSON

. personally known to me {0 be the sarhe p irson(s whose name(s}

subscribed to the foregoing instrument, appeared before me this 5ay in persoﬁ. and acknowlyd;=d that, T he¥

signed and delivered the said instrument as  THEIR free and volghtary" jagt.-'fﬁr thz uzes and purposes

therein set forth. oy

Given under my hand and official seal, this | &t dayof »_)C'E,ny,( ; A
Adha ’ N

My Commission Expires: ] “(\?"ﬁa,‘ S‘E‘RC‘,,“‘* L ) o o
< " Narcv-Ann Canchola =" Notary Public *.
T e, Stz of I nojs &

THIS INSTRUMENT WAS PREPAa[t—;p-'Bﬁ"LE} " L2 WHEN RECORDED RETURN TO: -

KENNETH KORANDA o MIDAMERICA FEDERAL SAVINGS BANK E!;

1001 S. WASHINGTON ST, 1112 S, WASHINGTON ST., SUITE 212 vl

NAPERVILLE, IL 60540 NAPERVILLE |}
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Space Above this Line for Recording Data
BALLOON RIDER

(CONDITIONAL RIGHT TU REFINANCE)

THIS BALLOON RIDER is mzaeithis 18TH day of OCTOBER , 1896
and is incorporated into and shall be-deemed to amend and supplement the Mortgage, Deed of Trust or Deed to

Secure Debt (the "Security Instrument”) of e Weg&gg@n%the unda[sigib% (the “Borrower"} to secure the
Borrower's Note 1o HERANF AL ZAX KERER ALY FANINRRx RS 4 {the “Lender")
of the same date and covering the property dezc:.}égg in the éecuﬁﬁﬁsérumﬁdfﬂ jocated at:

709 PFINGSTEN, GLENVIEW, IL 600Z25-000

[Procenv Address)
The interest rate stated on the Note is called the "Note Rzip." The date of the Nele is called the “Note Date.” |
understand the Lender may transfer the Note, Security instrisment and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Ridsr by transfer and w0 is entitled to receive payments under the Note
is called tha "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and_agieements in the Securily Instrument,
Borrower and Lender further covenant and agree as follows (despite anyihing to the contrary contained in the
Security Instrument or the Notej:

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the "Maturity Date'}, | viil Le able to obtain a new

joan ("New Loan’) with a new Maturity Date of NOVEMBER 18T |, 2026 and wiih 8 interest rale equal to
the “New Note Rate* getermined in accordance with Section 3 betuw if alt ihe conditions providza in Sections 2 and
5 below are mat {the “Conditional Refinancing Option"). i those conditions are not met, | understand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money ta repay the Note.

2. CONDITIONS TO OPTION }Q

if | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of X
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to Vo
Security Instrument (the *Property™): (2} | must be current in my monthly payments and cannot have been mad ...

-
-

lien against the Property (axcept for taxes and special assessments not yet due and payable) other than that of t
Security Insirument may exist; (4) the New Note Rate cannot be more than five percentage points above the N
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date, (3)§

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instrument  Form 3160 1/80 1401 1/95
Page 10f2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Faderal National Mortgage Association's required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus oNE HALF

PERCENT , rounded to the nearast one-eighth of one percentage point {0.125%) (the *New Note
Rate*). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. 1f this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above

the Note Rate and alt other conditions required in Section 2 above are satistied, the Note Holder will determine the
amount of the monthly payment that will be sutficient to repay in full {a) the unpaid principal, plus {b) accrued but
unpaid interest. pis (¢) all other sums | will owe under the Note and Security {nstrument on the Maturity Date
(assuming my monihly payments then are cuirent, as required under Section 2 above), over the term of the New
Note at tha New Ncie Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and interest rayraent every month until the New Note is fully paid.

5. EXERCISING THE COND: TTONAL REFINANCING OPTION

The Note Holder will notitv e at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interzst and all ather sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record infarmation, together with the name, title and
address of the person representing the-Moig Holder that | must notify in order fo exercise the Conditional
Refinancing Option. 1 | meet the conditions <i 5action 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 caien<ar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federal Nationa! Mortgage Association's applicable published required net
yield in effect on the date and time of day notification s received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Nite Holder with acceptable proof of my required ownership.
cccupancy and property lien status. Before the Maturity Dat2 1*ie Note Holder will advise me of the new inferest rate
{the New Nole Rate}, new monthly payment amount and a daie, lirme and place at which | must appear 1o sign any
documents required to complete the required refinancing. | unde'stand the Note Holder will charge me a $250
processing fee and the casts associated with updating the title insurance pulicy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Balloon

. Rider, by
ey z/T}F—- o2z Boriower MARIA. myénz Botrower
& ZS‘ = MG, (e (Sea)
N

Mf}EN.- - Borrower 7 Borrower

~ I

) BEFT-0 RECIRDING

s i TR 4832 12027196 1isaticd
o ' v Ll o WP X~ -7 -3
N (00K COUNTY RECORDER LS 227
N 52

N

&
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